B<U

—— '@ [CEUOLAY] F. CEHCOVTHEELSE. BFES. BEOIRIEE.
FEHDLSY BRI TOERESEOWEEENNUDT < CHBEL TUET,

EEGR{RPBEEEE A e eeveeececetesesesusucusassssetetesesasassssssssssesessssssssssssssesesesasnsases 7
D—1)0T « A DEIE (PEAADBIOIRE) coceccceeeeccececctsstcceccccsssssscccccccsssssscces 7
TEARIBINEE |, DIEEy ccevevceseceseacetetseeacetetsocasessesscscetscsscssecsssscscsssssacssecss 8
(RPBEEATITE DYIJTEL o eovevereresesesnsssssestetetessssassssssssssssessssssssssssssssesssssasases 8
TRl s L = L - 8
R DHAIEITIZBE e e veeeeeretetesususasesestetesesesusssssssseteresssssassssssssesesesssnsnsssss 10
I P EIA R D DTS (DPRIDEEES T e+ erereresresssssssetetetasssasassssssssstssesssscssssssss 10
RNSETEIBTETS E (DHEST e e everesesesnsassststetetetssusassssssssssesesessssssssssssssesesssssnss 10
RED T ZOOBER), AR IRE L THERRBZOADSHAARERIT L TODBESEN -+ooee 10
B TERSEBAGIE ceeverereresesecncasattttttetetetusasaststttttetitettctctstttttttetetesnsnns 11
TSANYI—TRUY— (BIIEIRFIETTEL) cevcvrererercecetetccttetststctsetsccacsscsscscacnns 12

FEYTFIER o ceeeeeeseeosesntesniesnsesssesosssosstosstossssssassssssessaossscsssssssssasssasssans 15
T ISTARTEE oo evoesosesesesntesnsesscesocssocstosstossssssasssassosssossscsssssssssasssasssans 17
b I B A R 19
(RPREIFIES A IR o ovversonsssnsesasesasesacssacssosssossssssssssssnsssnsssssasacssscsssnssns 20
(RBREIINES A DR o eovvesonsssnsesasesasssacssacssocssossssnsssssssnsssnsssssesacssscsssnssns 20
T B (DL +eevveeerreesoeetacstacstocssocsssssssasssnsssssssasssscssscsssnases 21
LS T HAMEHI] seovevsesosesotesniesasesosetosstossssssessosssossssssssscsssasssesssessessscssans 21
BHUEIRS. SRR, OB K BIRERDBIIAL) «cvoveces 22
SEHR(DIR AN T) IS5 L)\ () oo eeeesnsesasesasesasesassssssesssesasesasesasessssssssssssssnsesnsesasans 29
BETARPRE DITTFAL) oo vevororesosesesetasesosasassesasesasesasesascssscssssssssssasesasesasans 29
HEIZHA TR M ITTFAL) coveesrercsesesesetoserosasecsesasesasesasesasesascssssssssssnsesasesasans 29
BRI ALY seooveeeseoeceasecasetasetasetasesossssscsssscsasesasesasesasessssssssssssess 23
HHARIRE. RIS, EFONES S VERFEEE BTN TEIR GG cevrererrerecraceceaaenn. 23

DIPTSR (DFEER +eeevevesenessnessaessasesasesasessnessssesssssssssssssasesssessnsssnsssns 25
I D REIT EARBE D IS TRINAER v v vvvvvesrressnessasesasesasesssessssssssssssssssessssssnasans 25



TEIAGERIC DN vl nivnivniaaaasavavaasiananasienieneneseness?f

BRI BRI EIBE +veceeceeseasessastatioteceaseassasostoseneccscscssssssssnstosansascassasnnns %
AR PR DEEDTHEE o vvvvvoreoreeseesnesossassasessssosssssassassssssssssssnsssssasssssssssnans 28
R E (T L B IRIRELHIZE ADBRKI(DZESK v vevvvsvessessnssassassassessssssnssnsssssassssssnssnans 28
RTINS D T EBH (DT <+ veveeseessessesssssassassassssssssssssnsssssassssssnssnans 28
TEHEEES (DB}, +eveceeceeseesessstutioteceasessssssstosensccssssasssssssnstosascascassasnnns 29
RRZNE, BHRREZFMAD & UHCARBR DTN IGE DI o erererrerrnnssrrnanaatnnannes 30
15}3)'—[73: e @ﬁ% . {%Bﬁg&#@ﬁ%*ﬁ-@ B%ﬁ(‘ﬁ—‘c—’g .................................................... 31
BEHRIRS, RIS, SNSRI LBIRERDTTERITE +rrrrrrrrrrrrsrsrrrrrnnnarnnnes 32
BEHRIRS, RIS, EFON SR/ LBIRE R DBIIAIIR -+ vvvvrrrrrrrrsrsrrrrnnnaernnnes 32
BT ARIR R (D) S ZE KT TR (DFTA] v vervesevssessessssssssassnssassasssssssssssssssassssssnssnans 33
BEHRIRS, RIS, SNSRI LBIRE R DTERITI - +rrrrrrrrrrrrrmrsrrrrnianeeannins 34
B RS I cererececceeceasetsnttatioteceaceaseasostoteastcccscascssnstnstoseseascascasnnns 34

02 o BELSZTH [CZWOLBY | EHDETT—HSN., CRWNSEERCCEBROEESEY
#IFR « KFIORIR ESE@OLET,

I 0000000000060605000065a60005005065505005065605005000000000000 30

TR B ZIRIE GELEISTER) eeececeretetettssaststststetesssssssssssssssesosssssases 39
o I e = 2y I 56
o I N N = 2 57
e T Iy =ty R = 58
FOES ST H e v v eoveosoeeeseteresesusasasessssetesesesssssnssssssesesesssssasassssssssssasase 60

SMERERTE TSR EEEL) cecvcccccrcrcccccccccccccococccncncses BIHE

EF—00YV T« PEFGHEMBERR GhER)| DENSBAADEDBES
MRREISNEAZRFH) FRVIROTHYEEAS
*  [EFNEMEERR BEETER ) (CANTESI/OEL T CORHNOEBEL THYTINN
F—200V7 4« PEFGNENEERIR NER)) CRRUEROTHYTEA.
* REEEDCAZCHTILEDIC. COFNERVTICIEEREEELGDIEZISCREICEET DIHE.
BRESNDIR/BL —MIZOFHNICEIDI/EL —HERERLDZENHUXT, )

.




BRI U

::
;g
#
&
Ic
2
C

HNACOENE

(RIEFHEDEIERD EHiAHAZEREILIEL)
HDHBIIL

FIREAZED 5k =)0 -ATHIE
BHIAHDFHEEIC L\DOSREDEIG
DUL\THIYU W TNDSOHHUTZLN

CEDIBEHABD 10~
BEEEOEDEES N

CEBRIDRRILERFED

BmDULLAHICDLT

MUz
RSP -
[ 13~ ]




4

H
S S

o
=
h%&
&
&=
)
)
52
h
L)

5
C
R
153
&
&
=
a
]
=

ROt ORRETHEC

FREASICOUT
MuzzLy

T ERRPREDH AL )
FETIRPREDH AL )
EFEIEDHIAL)
BIREEDHZIALN

RCREEEED
ZIFRNITLISSIC
DL\THIU =LY

LR S T (RIRD.
tEeNEBLOERES| 23 n—v
BRI TELLEE

BECRREEED
BRRDBNICDONT
UL
iﬁﬁﬂﬁ%l@ﬁﬁ%ﬁﬁﬂﬁﬁ\ o FIREEDoE R
[égggig%ﬁ 32 ,\_,] [ﬁﬁ@fﬁﬂ 33 ,\_,J
RIRZEHLHILIZLY mHRREZNAFEE
BEURREZNAZ
ZELEL
BRI RES (RIEZZHE . mHA R IR
FIALEDEE
(EFRPREIDZEDDRE HEICONTHURELY

T DEE 28 31 ns
SFEDERTOPFES N

EonfRIREHE




T RIRARED CHREA

COMFESHEAVEECHEST, CBBIES,
O mEES
BWRREMRREAE P OREDOEFRNEELIABFICHT L ESCZIMONDIBENDC L T REBEOBFEOEFHGNESE
XIBICEKIONET,

ERELZIA
BRFEEZIMDADZ ET, AURBREEMAEB—ELET,
— BRSNS
CERNDHEHAADBRICHILAANEEL BENDZET, CEINBKIILIEHEICE. —HILMRBREICERISNET,
@ FMELASE

HMRBEMEEASFEI ZMIILEHESICENT. BECKIYU B GAAVWEEL HSEN ET, SHAEDAS L — N TREL,
BEBEZO—EIMRREICAESNE T,
@ MEreE
HMRRAESNEASFFN] ZRNIILEIBEICHE VT, BEBEEERDIECLIYBIAANWEZELHEEDZ LT, SHATEDSR
BL—hTREL. EEEERO—BILMRREICERISSNET,
RAORES
CENEFRNOFICZFELCHEC. RERZENECSZINWTDIHEND_ETT,.
e EARNEE

BHRRRE P EEIINVDBEICRELRDREANDI T, ZRBICEDT T, CEL. EXRRSEDFENTONCZES(E '
BROEARRESEACETS, EXGHEEZANETT,

EXRREEH

ERRHEEOHEICHTVRELRDIERNCE T, —FLMRRECERERRUET, EEL. EXRRERDBERNMTNNITE
EEL BEEROTEIQVUET,

@ BNEHE
RIREERICNR BRI EBFEOEZNBICTLTDEOCE T, BADENBICHILI SB%Z IARUOEZNILEH]L. BF
DEHBICHLT DB MFRUNENILEBE] ELOWETD,

DAVER
ZLHBICHITDHWRREDFHND_ LTI, COFHTBEHTHEL., 1 ERBOHBMCOVTEYPIVBTET,
218
B E - AR LR RO SRR BHH0C LTI, CORRTASHOBENBEEENEHERUET,
© &xm
CEIDBEHAA DRI ARRIZIE EWMRRE ICHRLE DERNBIETNRT DERLCEMNSICDONTHYDIXICHEL T
WERELKZETT, CORBTISERNERETT,
O mismEEe
R BER T (BIRE T D—IEHAS £ DR ICTISE M DOZEENCIE U IS EREEDMENZE S Z I NRET I IZ (LERFEED—

BB OINERCRMSBILCHDFENC ETY, (COFEICKY, ZHPELEL THZSAN LR UISIBE ERRRESES
IZISEIRFED—IBINROSINENED L. BITET LUISIHSIENT SIERICHYET,.)

BEas
CEIDHEBAHDIRC 1 DTI/EVEEBEDZ ET, KR, BRIVDSIIEEVEZEXT . CORBROEHEDOERITIN
TIEEEETITVET, 36, SEEMINTICLICLY, EEEEEERDEE CRENERZITOENTEET,

T RRS
BIRBREBDFETC L EECKIONDBENDETT,

FRRETBE
RERREEZIMDANZ ET, EHREFSEEZRACR—ELET,

2249
RIRZZHOD S EEBRBHIRCEH N TLDEIASTDC ETI,

@ =Eee

WREENBEOEFRMNEEFILENIRUEKHICEFEL TLDEE(IMONDIBEDIETY,




EFREZIA
EFONEERIMDANZET, BHRRERIRACA—ELET,
SR EEFXINE

EFENEOXINEHNE DB JVERFENZINBNI T, 1 E0EFHBNEEXILBEENBE L. 2B R
BEBPOBFORNCSBE LET,

RS
RN EDIREZBIE T DEHAD CE T,
® NESBETS (719
PESIHHEZEHEICERDESICHEASN DS —BNEABL— KT,
B BISEES (178)
PESINHIEZEHEICERDESICEASN DS —BNEABL— KT,
NBSBETERBIPE (TW
MRS EETES (T18) CNERESEEERES (T18) OPEDETT,
o s
L RIRE DL BEOFERICH | T RO BHRRE. RS, 6N R D s UBRESEZIh> O RAII T

HBEDZET, MERBRES JFURTRBREDTIADEDNDBUER ] HIU EFRAEDICERFEDIADEHDEILE
8 OEFRCEBUET, BUTERE. BUAEZERUEEFRBHICIH U CTEHDEDNDTEICIYUSTRLET,

[EAVELIES

BIFIERFIREC S (IC. SBEOEFRDVITL— b~ (BERD) ZRVWTCHELZADVZERSFE L TEDZREDZ &
T, BRA2O (1B&168) BELFT,

PR R(REEHI
B—DENAEZ BRI HBOC T, R E—ERRYERT,
© %K

FENEERDFRRHHNRE T2 BHPEZNDREATZRRSEDEHC. EENICANTDEDTT,, FHHIDATII, 2
HTEEEA.

@ BERRE
REAMNTIONTVDADZET. ZOADEFRSEMRBONREIY T,
@ R
LR FDIREZBEIEL THSHRTIT DX TOHBENZ T,
REZHE

YR ERRETERES. CEHLEDWVD N SIHER (NS DEEDFEKRIEL E) HIUEH RRESILARHIE) ZRDOA
NDZETT,

RERZZH DR

RREZNDOFEDIRCTEEVCIEK RN £ETY, CORKRE BEOEFGNEES SNERESENEE CTHDIERRLL
VET,

RIREE3
RERZLHODIFREDOIRICAT T DERER C. ERRREEORREARZL L DIWANT = ERNICERBLIZENTT,
RIRE
RRZIBNDS HIRAHNEEL BENZETT,
© mERRS
BIRREMRREARE & TICEFL CLDEE(CTIONDBEN_ETT,
HEHRR B
HHHRREEZTWMDANDZE T, EFBHEZMALFA—ELFRT,
SEEH
SINBRICFZBL TH, ALRBRE I (DERFEZEHZTINTERWFGEDZETT,
© tm
CERIDFFHEN S ERE TOENNBZEELH LIZED T,




S5t EBEL

EanRRFESEA

[T] @20 Mg & MK
ERBEEANDURBRILGEED BN Z17D58E. FRENDOSEBIAMACT U TREBSHNESEL 2 & (TR
I BMICTHIILET,
EMFRREEANRBIZOMmED [RIB] 275551, £EMFREEANRBEZNDBERAMACT L THEEEITNIER
fREIIBINCHIIL KT,

HRIREREEE A DIERR
EERBEDIEEE (ERREEN) 3. BPESXEHADRBENFEOENZITOE T, FREOWISOHIENE
VEXDZBIEIHYFEA. LEAVKL T, FBENE., BESTHSDHEAACIT L THAMEELIZEEI(C
BYMCHIILET,

FrE. TEHORBIIEICCENIRNBOEEREZRITDHESICH. BRIE L TTEHRNBOZEERE(ICH T DHETDEE
DMNEBERUET,

D=2 « ZTFHIE (SBEAADRLERE)

OBRABICERRENE (UT [HSHEABRE ] EOWWETL) [E CENDORAB R E—FIMRRE RS £ = B8
HICTHRAMUEZTDIZE (% 1) OLINMEVENSEEL TE8HLUA (8. B, FX « FiRE DARBZESAF
To) THNE, BB TOEA CTOEEICLDHBEICKIY CENDHBAADHEIXZ (X DEEER (LIT [HEHIAH
DOEORRE] EVWWKT,) Z2IDENTEET,

B X=IH

BEABOHERENTETT, ——

1H{2B | 38| 4H (58|68 | 7H | 88 >

A
BAHEZE—FHAMRRE RS S = RS C TRANIEZTOZE (% 1) OLITNMENE

X1 MEREEERDZSE. -0V T4 PEmCERLEHERVET,

[1] PEEAERLESTIEE
ST
SEAADEOGE (L. E@MOREE EMEOBEEIBERM) CRNEELZTT DT, BYE (INE. HE (%2)) [TLY
TFEEEFH THBLHLES LY,
%2 EABRREOEHINS, BRANCHEICKIVUBBALHIES),

T141-8712
HABMEMIZHE AEHES ZENSEE26S
F-J0VT 4 PERRBRKASH HETT-EREVH—

ZA=E
BECIE. UFECBAES,

SAEHE 2B
SEARDBOREET DS LR DESAB DBEEITVE T,
BEABREDES (BB) 27 X« JUSFESNETIREALESL,
BEAERE OEF - BEES T123-257 OOBOOMX X1-2-3 T E LOO-X X X X-0000
BIVABVEREVERE-EBE | O, 000, 000  CKRIL - BRIL - [)
CENSBOESOMB (%3) OORT OOXE FASEE 123567 OBRBEA IA(AF 07

%3 HETHRIY [CRBFRICEAMEREORZ ZEEALZS V. BURERMEEICK DT ASEEOREZ CsEeAS
ncHa. BELCHEBESNIIBENHU XTI,



RETDEE
HIVRAHNWEZWVWEEREZ., SILVAHVEEVCEBETHPAEREICEEALRLVELET,

* BPRAEBLEN SN BV T ICEENEBEE CHEREZEEREICE L THIRAHANERE
LWEHE. BEBETHRLVZLET,
*SHNETHERIYIICIEBRICE, BURERMEIC K VUBEFHRREDERERE CBIBULZIE<IFENH
VXTI,

c BICEFRMERMAICEFBNRZHS TN L TLDIBEE. ZOHZIMNLUICEZ SHA\ETE
BEVWEZEET, T2, BICHPRABERE(CEFRNEZ LML TLDIHEE. —FIARR
BNSHZIWWUIZBZE LIV THRABRECHRLUVELET,

[2] 2zt
L3, PEAADHOSECEAL T, BEBEICEENEZFDMEEROINVZEFTRKLTE A
PERAADEOR EDEBORERICHTIRBEOZINEHNE L TLDIHFEIC(E. SEAHFDROEE DR IFEL
FTA. CIEL. SHEAHDHOREDEBORERIC. SBIABIENFETRBESODTINEEHNEL TLDZEER
DTV DIGEEREXT,

B

TTATGENE L D175

CORRE, TIBEFOEECIHUCEREBEDMENES EIOIREESER. BRFED—BILRFOINECKKRSTED
EHOHBMBREBZTOC L. CENZHEY < BERT DIHE L. EREED—FEILETDBSICHRIERNDNDS Z &
ISEDEBICKY., BINREE E BV UIZEFGTEDEFERY. S3ALVLIEEFGTE. TTRBRESJUERK
FEOBRFED—BILHOLAEDEFHEEN—FHIARREESEZ TOY, BRNELDHENNHUET,
CORRICERBIRINDY ., REBBHBOESICIY., SXILFOREL - THEICRELZ IBORESE SN
WUEERRBAEOEER) (SO UCEFBHES I VEIRREDGEHER] BEN ZZOBOARBL —H~TH
BCRELUE—LMRBREESEZ TEY, BANELSHBENNHYET,

* TISMSIHARE. BIER. ABURIC OV TEZENZNPIT, 37, 1928,

RIREERIS & DHIE

FRRBREADEBIICEHMEDIKRDOZEEICLY, REREERSEDHEIBSND ZENHUXT,
RERFERCEDSHRIUNIE MERBREZNS(RERE] CHHLERBEELTNMALTVET, RETHDIEMRBRAM
NA—EEBHEICIRDTIHE. EMRRIZEREMBE ) (CXURRIZNERSEDREODBENHSNDC L ERYUTT,
EIZL. COBBENHSNIZE L TH, CTENBICHNRUCERRIRER. RREBADHIRLSE, EHRHNEESND
CENBHYET, sHBICDONTIE, MEMRREZNSREME TTHHLSHELIZSL,

FEon(RRELIE REWS
MERRREOERERE) (LT [RERE] CL0F7.) OBER. UTOCsUTY,

REWRBE. RREECEISRIUSNICEATHY, REFBOZE CTHDIEMRBRESUNBAECIROITIHG. £k
RICHRDRREZOBZOLCOHDEERFIZEE LT, SHEHERBRILICHDRBEZNOBEFCHTDESER. Hilk
RRSHDOEEEE, RRIZWD5IRT. MENRRREDIACHDIBEEENRVRREFTRKEFOENV ZTDFIC
SY. REZHBFDREZHY, DO TEMRBRCHITIERMEZMITID L ZBHNE L TVET,

RIRZ2A0 £, FhPRERIAEICL D TEEHOL COCBHRERBRSH EERDORAE THIZCNAT S CENREICID L
HHDCH. RIREHANBHELIZHSICE. REMBORREZOOBEEFICIRL CTEERPFOXE =T\ TIALTL
DIRREFI DIz HDZ EICLTLET,

RN DIZELFICH T SMENREN (D, ERBESRRRIZVOFERBIEIE % 1) [CRJIEDZRVIZEAIC
HITDTRRBREINT. ZOWERER., SFEMNEIIN (%2) ZHFE. EEEREEFE (%3) O 0%ETDZEM
RIRREZFTEDSNTVET, (RIRE - FE2FD VBNEENDODTEHYTEA. (%4))

BH. RERZHOBEZFDORRIC (. BEEERESFOHIRICIIZ. REREZZSISHSELE « ZE(CHFIDTHIC, 2K
REOETEEREGDIERR (PEAR, FEXLCX, FESKEXRE) OXENTHODNDITREMNDY. CTNICTHL,
RIREER - FERFNEMDTDENHYE T, HHET, RERROERGIE (RREFZHITL. RRIZNO#EZ X
DIZHDIC, EEDEIZERRE (FRIC, —EHEHRBISEIERZ T DO6HIE) NRISNDTRERMEDHYT T,

OC O



X1 FREIEZRE LRI NERSRBVVRREZNDO S ERERIL (RIEXTRBRERIL. REFERERILESF) DEL)
RIRZ(CERDFARMEZIE L T T BEFRICH TR, FKEBDCOVTOEEE REZHIR LISV ELFTEZF
MIDZENTRETT,, (RRICHIBLISODEME, BRINEEFHRMOPTHRETDCEEFYET,)

%2 BHEROBESFR CRICTFENENEAERNER (1) ZBX CLVEEKNZIELET (£2), ZEEICDOLTIE. BiEE
BEEORERENLUTOESYERUET, ZIEL. BHRERALCH L CESERNMISN DISIZEDFEEN T RERZYU T,
STPEMERZNDOMEER=90% —{ (BESFECHTDESFDOFENE LK) OBIN+21
GE1) BENEI, EREMOBESEHOMFERNQY ZEREC, ERTRERVHBRENENDCEE/ED

THVET, BEDEENHICDONTE, SHNIREEBDR—LN—ITHR TSI,

(£2) —DORBREZKICHNT, E22H - HROOFENENERDIHE. 2K « HHE FENERNELD Z (IR
Y URRRERNEAISL T, SFEMRENCEZIITINGHEHINITD LRV ET, 2. ERERBRFCHS
THRIRRENMRREZ UL L TV DIHE TRIRREBICFENENELDIZE(CE, BURREBITIRILDRIREZKIN
RSN TLDBDEAR L TEHFENRIZNCHITINENDHIMZET DL ERVUTT, 2L, BERLFE
SRRZEZKCONTIE, BIRREDNRBREZ ML L TODDENTHNNDS T, BIRREEICETENTIZNICEE
TINEHVEHT D EEIRUTT,

%3 BEfEREFCE. FRORRE - T2 - BIEOXILCHER. REREOERNRSEZHRE L TIEIITTUD
EREFz\WET,

X4 EAZBEFERRICHSNTODIEERERIEFICOVNTH, ZDINANEEND DD TEHY XA,

B < AOEIEE

OB RBEANIENLIZES

BENSRRETIC BL O
iRt | FOHESED (RIS SERBRAa

RBZHID2 2 — OB \ aeEy

RENRRREOZH O HOE SR FRESRNES

(E2) EREENESOERY
CI2)

P wEEBGED [ =

OMERBEZHNDIBNIENGES

HENRRREZINC
> HE I =
WiERRa | SOEEED (RS BEEOWE | sm@mait
| {RIREDHIDS 1T
CRERRA
e — R e o
BENREFRE DI T — -
Gx2) RESAIMES
RIRESFKREZDEIRY
GF2)
EINS BBIBEGCETD)
RIRIES po— =

GE1) L5 IMBHEE] [, 2022 F3BREX TICEMRBRSAMBHE L ISHEICHIGT DEBET. ZERRIAD
WH(C LDBBEET TESRIFONIONTERVGE(C, BSERR THBENBOOSNEZERICITNONDIED
TY,

(E2) BHEAEPDRBBMICE D HENREZNDRBREF DI, RERBOHETRIZNCHRDIRBREFRE
FrEVNDCEZBELET, COBECHIDIIAELLUVEREICON T, EFEREFOMERECERE
BYFT, (FEMEZHOICONTE, ¥ 2(CHRBODOREQLYTT,)

OHENRIZDEH - FHETNRZNDOHEREF SO, AMEBERNBEIZTREDESICETVZHDTHY, S,
EROBREICIVEBSNDTREMNHYU T,



FEMRREANEHE L I2HBEDRREZDEIRWCBET D HELENE L

FonfRIREBHE(REME |FE 03—3280—2820
ZEE BEE~SEAGRE - FRFBRERRS) FRIIB~EF. FRI1EB~AFERS T
R—LANR—IPRUZR  http://www. seihohogo. jp/

St DIEBERE

RERRTOEBERECE MBERMT] & THRARK) HHY, SBHEKARLTT,
KA EAREDHEICLVEZESNDIONDTHY . MASHDFRREZNB (L HEZHDORREINVEDLDC THE] (1B
WE) ELTRHDEBCSNIDCEETEFTEA,

CENBBARDBFHE DEOBES

CEHPREAADPRFEHEICEBLU CCBEVEEEREOLCENSIEDEDERYTT,
[1] B
PRARNBZ +0HENODDS X, RBRIEHVECES (WREEEESHRFRRECEE) THEFHEEIESL,
RIS E DBHAH
—INVRERHC YT IRERE (L. BHDIBFELLEOREICEETDICEICKY, PILLRAALTESL,
BEARNT O
CEWERSIER T LETE, B MREIEES] BEELZEVULET., PEAADBOARABTEREZEL TLRVLDED
H. AT HENDTEE,
F—. ABNHEEL TLZY, CABOEANHUVFILES, T<CICHRESTH— LR VI—-(CTEEIZES0,
MRS (S, N LD FHE=CHDEROVBDTINDT,. KITERELTLIEE0),

RKANRESIHL EDHER

SHTE BRICLDNRDBEFLLECEET DERICHEDE. RREWIFRBILE DR, BBESTORANFESE (K&,
{EPI. EFRBRE). BEIZ17D2E0. BEIZEBRONBEEDERZITOTCHUET, SN, HEIOHSIICHE
TORBRDRFETDOCET, RIMBERENTOUIALCHTIEEHS(CHASNEY, YR— - O—VFJVIITH
ASNEV I EZBSCEZBRHELIZBDTY, BB AANFEBRLREZREESNIZESE, HESITT-—ERE
VX TITEBLES

REQCSLODFY), BEZaRE U THIZBFRREFNADSBEAAZRE L TLIHEIN

CERPORRENCOVTERR, BEELSEDEZHNSTEEZ T DES(CE, —MREICDOEDLDIFE. RERZEZHE(IC
EDTAFBMERDZENHYE T,
CEPORBREZNDEFNDEER(E. 2L DHE. HIARBRBDEFHELYDEVEERLIRYT T FFC TEHIRIEH
BTEHLZEEO@EINREE . 2L HOTHINDINTY, BH. FEHHRETDFEE. B2 DI
NEBRBRZA « CEONBICLYRRVETT, T2, —EHEDO CZZDOMGZ RIFICEE T SEIDBEREI L Z X
STELRBBENHYET,

CEPORBENDI I THNES I TEDIFETH D CTH., FMITMRREZN T, FHRICEIDEUHEL OEERH
IBEADRE T BN SEE L T 3FLAICHRRENER LICESRE, RREQENTIADNIENZ ENHY KT,
CEPORBRENZEILISIHE. FICIRRBREZNOERVNCHNND ST, LWORARBI L CRREZNZ TICRI Z&
FTEFEEA. T2, TENPORRENVZHEALICIHES. TOENICRI (EIBIS) BURVICHIRZRITSZ &N
UE,

OC O

10



11

XIWBEERREGHIE

REE. FEIEEHRME LT HREREEF) VWD) OTHEKRICERL. BESTOCEZHRNETFzREISE TV
ELZENHUYET,

S —MBHEEENERRRBSR. —REEEANERRRBNBOSENRRZL. TELERRBEHEGESS.
EEHBELFLEHEESESERHIUBARI-THELEREEGESS (UT IBEMRREMEF] COVET.) &
EBIC, BXALVDOHITXZIFRRED L < EHAZZNEF (LT MREREZHEF] ELVWET,.) DR BVELBHL(3E
O (UT THEZIFOHRT) EVWET,) DBEETIEZENEL T, IINEEHBREFHIE] (CEDE. 3t
ESUEEMRREAFDRE I DFRRILNVFCEI D T OBERZFIREHDBER=ZHE L CHHEL THVET,

RIREZFDCHEXNG OIEIHBE L. CNSICHRDRBBEDFEELIZ CHSNDIBSIC. SINEERRHE] (CED
E. HERSFEOEMHILZE—MCONT, —REFENEDRERBEZEL CHOSEMRRSHFCBEL. HOF
TMRREAFNSBROEHREZR S, TCMOBEMRBREHLFNSDRRICK L. Fﬁ%%ﬁ@él&(ﬁ?rmﬁp
2] ELWVWET) DHYET, HERZSNDBHREA TEOEERSHIRICRFESN. CHEKXICHDIBRBZ DMDIBEHND
HERZSNDICER@HYUETEA., X2, HERR(CEDISSEMRRZAFCRHASNLCERE. HERRZITOLCEE
NRRBHAFCLDHILFOHMIDSEEL IDLCHFRSNDZENHYTIN, ZOMOERIDED(CHBESNDCE
EHYELTA. BERERICSEMRBREMLFCHNT, BERSBRCHDBRIMFELLENDLLEE. BERERIZ
BRIEESNTT, SEMRBREUAFL IDEEHREFIE ] (CLYRNVEZBERZMICAROIZLEEA,

SHMMRE T DHEERSBRCHDOBMICOVTE, SUNEEERZEVTT, REEZNE. BRREICARRESH
WA, BHOEDDFHRS(CLENL), BERSBRCHDBROATZRD, TONBSNEREEL TLDIFEIC
(. FTEZBLEDCENTEXT, T2 MBABBRORECETDER] (OERL THERSSIETHDIBHOENY KD
NTL3HBE, SHOEDDSFISICLEMNL SHBHROMBEFLHD VEBE=E\DERDELZKNDDCEMTEX
T, LRBFHMSOFMCONTE, FBESETT-—EREYS-CHBLEHELES,

HERIER

DENFEMBERZSNE T, CIEL. ZRHBERS FFB L TRRENEFCHRDIODEFREETT,
OHRREDORS, £FBE. Mal F (M« X - BXTELFET,)
ORREHFEED. XTH. AkKkB - ERH. WRCIRBRELR (ECDFRE. BIZRIIZENS SFELAD
HDELET,)
OfRMRIERA. 2B, 'EH. HEE. RRENEDRBEJURERIRE COHEM. TCRREFTMADERBS L
ORIRIRE & DFEiR, SECRIREER. BIEEE. SH/ONS. RRESLVhAGE

LEEREBRCHNT, #RRE. RIRSBW. RRER. RRELOE. FECRKRE. BIEEH. RBRECZODDIE,
HEINICHOTEZNZN, BEEES. AW LAEER. HAIENE. SICHAS. HASH HEHECHAEX
Eqe

¥ [ZHETHEBRHIE] (CSIL TV IBEMERBESERZICOSTHL TE. —BRE@AENERRBRBENR—LNR—
(https://www. seiho.or. jp/) D [EESH—8| EZSRIIZS0),




T2ANY—hUY— (BABRRESE)

SHTE, BBESINSDEREZE—CEX, REGXBOOLICAT. BABRORECETDERE (UT MEABRR
#E CLVETL), RRERFSEBREDTFZETL. BABRDRECSHEI,

[ BAEROREEN
BABRIE. LUTNCEETDFEENDERICHERERCOAFIAAL. ZNLSNOBRIICEFIBELEZA. BH. =
NSDFAEENE. HER—IANR—IBLUVT4 R00O0—IJp—5FFCE/BEITDED. CHRANSEEZREZEDHIC CHERZ
BT3RS ICHARVELED,
(1) BBRBREHOHSIETRT « Tkl - HIHEE, &€ - RIRE - BEESFOHZI)
(2) BEDOITIV—T24 - BBERL « BRESHESTEERR - T-EADITENR - 12ft. TZLHDHEHEIE
(3) BHEHBICETDEREYE - EESEE. BR - T—EXAOREE
(4) ZDOMRRICEEE « [T DER

EE-12579 3B EmOES
S - FEITDEAEBRE. K2, (FFr. £FEBB. MRl BZE. BRARESE. silEOF BB ZERT DCHICHE
BEABHRTI,

BEABEHEED S
BABRZEEITDICHICOTIE. BABRIFREL. REREE, FRILHVOF. FOMBEREDHECRES ULBEIERSE
CELBDBEDODELFTT,

BB
HHTE, ROBEEROTEANBRZASBCREIT D EEHVYFEEA.
(1) STERADEESNTLDIES
(2) FERICEDIUIGS
(3) FEREHNS IO ASTZ — i EAEANERRBHEICERT DZF. EABRRESCEDSHENAITDIGFS
(4) EHEDO—BBIC DT, FIFBOERICNESHEEN CEEZITOIES
(5) ZOMENERFEECEDISRENDBOSNTLDIES
BABBRORESE
BABRE. EENDEFOARBTZRDLDED. EABRERETDICOHEBNEZEEERE. \NEZETEBBEE.
YENZEEBEES LI URMNEZEEEREEZHL. BEERBELI T, 2. HBHATE EExE] (CT. BROMEIE
REBOHEZ (INY, BEABBROFRECOIZEEAZ{T>TLETD,
[6] BABBORET - STESOHER
BABRICDOVTER « STEZEOCIKENSH D EIHEE. BXRENCAATHDCEZHERSETLERZWVWED X T,
EBOBIESERCE L V&2 =2 TERHRIRIBHDIR VRV EREPMCXHIGELRT,
BABREESHOEEL
ABFES. BYRXEANERFEZERTDCH. BEOENMFERIX. HENICEBLET,
BABROIIRVICEITASBOEHERIUBELEICDOVNTE, ECHIESE TOEREEXIDT., BABRORE
I EIEES6. FeeBOXTHENEHELLIES 0,

F—DJ0VT4APEdR HBESITUT—ERETVSH—
T141-0032 BRETERS/ XA 2-11-1 KiIF™S 4 25D —
J)—454v)L 0120—-876—126
ERERE 9:00~17:00 (£B. B, EXRFEHEBEDKRBER)

OC O

12



13

BmOLL &

EEFGIENEERR (BEETER) DRE

CORRE, BESIOBIUARFIMEC E(CEFBBICIO U TRUMNERZEED., ZOBUMEKRQRE(CEITE, 2ZHHE
([CEFEATRSEZED. PIEDEFGHEREZIND U ADRRE—EHLASRDINERDEREERKRTI,

& c CORRIEMRRTHY ., FBEICIEREBTEIETRHYTE A,

WEROA A—IE (RRIRENOEDHE)
URBR AR T B ICRIBRENEF L TL12158) e

EFEEE  BAKESE (% 1)
_ THHAMRIRE : BRI (1)
.
i EFOIRBRAL :
fé g PXINTREFRITS BHBRIRE
- ~
(RIRHERT : O >
A A
268 (RIREBRSE T B
[RIEEAEP(CHBURRBNFET LIZHS]
[HF1%E]
Qf% I IR E %Z:ﬁ@ﬁﬁ%ﬁ (% 1) .
ki smloTsEsRLE TR (%2) : EABMSE (% 1)

R — EIRES | EABNEE Gl 1)

{ (RIBHR : O )
A A A
28 HRBEOTE BRI TE
BB -
A
N J
i Y

1
LR HXINT DERFE

%1 BERBHSECR. BRRRERCETINSBECEELRBSBEN LT, ZHOCEDET,
%2 BPYIHS 2ELNDETRRSEL. EABISEE TOUET,

[l 2ZWENSEERAEOETIA VERILT DERRERKRTYT
EEFENEFEILE (%3) [CHIRRENEEL TLDIBE. EFOENESESZINLET, T2, RRE/E THI(C
WRRENEFL CLDIHECE, ARREZE HZIANLET,
%3 F1BR0EFGHTEEILEE EE) &L, B20RURE MRFEAEBPOBFEOERONIE) ELET,
RREARE P CHRRENDEC LIZIHE. EURREZE SO L. LR, BEOEFGNEEFIABICERFEZ HX
HOLET,
* WRRBNET LIZHDERICEHR I DEFGIEFIENSBHREFEZ HZIMNLET, LIENDT, (RIREAR

PORBRDEFRMEFIABURICHRREDNETC LISHEICE. BRFEDHILVEHY FTE A

CEHDHEAADIRC, RREEZ RIRVCIZEX T, JRVECZISRBHAEE. 45F. 6F. 9F. 145, 194,
0 EFCE29FTT, (%4)
*4 BROEZIZTDRBEEIEENIEECL D TRRIDBENHY T,
BEDEBEE. XKL, ERILT. CENOHBEAADRIC, 1 DTEEVEEEXT,
CDRBORBRED B HAADEFHGIZDHZIANNEE . TEHITHNDDIEHEDEREINNTEESNLEE (U
T HEEEE] ELWWET.) THLET, (%5)



%5 MRERERSEAEE). [MRRESEASTO ) MEFRAEFOMREIN] X2 TMEILE] &0
TRDZEICLY, EERBEELDBE CRHDRIREITDOCENTEET, [PA~P21 ZIBRIIEZS]
T2 EFENERBEEIETHRIV [CREDIFS(C(E IETRECEDORZE HESHCTHBLEE L ZENHYUF
T, 3P, SNETOHEINY (HETOHEEERY ICHNTHESIOOE(CEE I DI TICERBANNNDD CENHU T,

« BIAMNWUIEHNERDEF BN EH L VTHEIRRE DGR L (IS ERD—FIMREREESEZ
ZCS TESZEEHYEEA. EIZL. RHBBBOECLIEENHD NS, HILHOREL
—hCTHECBRELLZCNSOE . CEZNROREL — b CTHECRE L IZ—RHIAREREE
S TEY. BERNELDSZNAHYET,

FBYIFIECDOLT
TR, EIRREEEC CC. SEEICHUEOZOREYESESAIC LT, 8820 (18L 168) BE
SNET,

FRYLHMZR (RS HARE BIRER (%6)
4FEFCEB6HF SEEFNROVIL—b (BERT)
of SEEFMROVIL—bF (BERT)
144 SEFMROVIL—b (BERD) E10FSARDVVIL—K (BERDT) OFHE
EFEEUF WFEEMNROVIL—b (BERD)
294 0FEMRAOVITL—~ (BERD) E15F2MRAOVIL—b (BERT) OFYE

%6 BEDOEENKRILOBSEKRILVENADYITU—b (BERT). ERILDBSEERIVENDYITL—H
(BERT) £EBVET,
BYAIRRILHAE C (E. E—0OBIAERZ BRI DHENC 20\ RIREIBCE -V E T,

& * BPRAANSZEZHH I TOFICRMANENEESNICIHE. EZHB(CH T DBIMEIER .
BEXRNEENEBSNTINT, TFELLESLY,

BUSCEISBICONT
BiUts 3. ATRBREOIABHDFEEFIICHWV T, FROGHHRRE. FEURBES. SFEHBNEOLVERESD
BFINNCHRTIEHICEAITCZEEDZ 72V, EEHRBREHS LURTIRBEDZIADIEHDIEIEEE ]| HKXV
[EFRNEESVEREEDIADCHDIEIEEE | ODESEEEERV T, BT, BUfEXEZERLUEEER
HEICIH U THHDOEDDHECKIVUESTELET,

HHRREE. ACRRER. EFRHEESJUBRFSECOVT
CORBRORBZNOBIIEER TY ., BHRRESE FERRSE (%7). EEOIESSCERFLEL. BX
fBiIeBECEETY.

X7 ZHENS 2ELNDECRIRSEL. EABNSEE TAYEXT. F#HlIP2 2 3RIZEL,
EXBHLER. EARRSESSUENEICEIBIARRBLECETE, RWBLCENET.

AR ESRER A —RAMERAEYEE FTOR S EHNHYET

CCORBRTER. ARREDTILBEOREN AT ZOOEN « ME. FCRREDTIBHOR
& EUSSERESD—EIET BT ENTEET,

- iBENDZEECIE UISERBEDMENZES Z BINRESECERFE D —IFLF O IEES &
(CRBRSEDICHONFBMBREZITDI_ L. B - BRI SBEOERFEN—BILET35E
(CERRIERRADDD CE IR EDIEBICK Y, [BFNRESE & B3I LIZEFGIEDGEHERINIH
IV UCERGAE. EURRES S CERFECERFED—BILBOIAEDEFER] L
N —FHILREREESEZ TEY., BRNELDHBZNAHYET,

 CORBRICEHBEBIRINGHY., HBEZOEEICLY., BXINEFOREL —HTHECHRELE
MEEFNRESE BV U ICEFRAEDOEEE] © (6L LIZEFGHES S UHHRRE
GEtER] I3EN, CENBDOAEL — b THEICHRE L C—RILMRREBEEZ TEY, BEM
FLBdBEENNHY I,
* TIBMBHAEE. BOER. ABURICOVTERZENZNPIT, 37, 192 C8RIZSL),

[6] zoth
CDREIEEESRETI DT, BHWEREEEHY IHA.
CORBICIH. BOBESMHEIEESHYEE Ao

14



RILA=

FBIAIERS, BUARRIIEC S, SBEICHUE O OOV ZEREAC L, SHNEIAEZREIDSHNDIE
FHAINBICHTDERISH (BHMEREAZEUETDIBICRYET,) DIERFESFDOIIIEBICEK 1.5% (%1) =
MxIEXRE EREL. &K 1.0% (% 1) ZRIUIEEREZ FRE T DEEN TN EDTIRNS, *5%’]0);‘&%,’% HERFTE
ECRBISERNDIER (—1%I3§7<$’J|3§1%§1) ZELSIVEARERYET,

FEYLA AR HARE BREF (%2)
4FFCEO6F SEEFNROVIL—b~ (BERT)
oF SEEFNROVIL—b~ (BERT)
144 SEFFMROVIL—bH BEERD) E10FFARDVVIL—K BEERDT) OFHE
9FEFCEF24F 0FEMROVITILU—b (BERT)
9F WFEEMNROVIL—k (BERD) £ 15F2FMRAOVIL—b (BERT) OFYE

RUAE = EESHNOIMMECHBICHIDIIE + (—1.0% ~ +1.5%) — (RERZLHIBEARER

¥ 1 EBEEHCEBROEBREES DEMESSUBIARDHEIHSERDERBBI COEAIRIBEEERL
T. EBR%Z T+1.5%1. FFBRZ -1.0%] £LTOET,
¥ 2 BEOEENMKRILOBS X RILENRDYIL— b (BEZT). ERILOBEEZERIVEFIRDVIL—K (B
T ERBRUET,
F_U'FUI(J HHR—LANX— (https://www. d-frontier-life.co. jp/) OEBXEZRHEESZH—EILYH—AD
BRICLY, CHEERLES,
L LMDV IL— (BEEZT) 73"%&'811@( B OIZEESPRIABICNIZE D TZORBDERNSE B
SMNTEEI LIS RBROEEERE, FHROERBRDEICKI>TLEREDEFRDVIL—K (BERT) ZANTEHE
bf‘?’FU@U'@TeF‘%%U&ZLICFHL\Zm,é:D\JEtD”CTELL\ﬁ/?UGETﬁD\Eb?‘i@:lg(af FHETORITZET. BESI=Z
EFITD_ENDHYUTT, ZDi5E. B BESHZEEITIHD 2NBFIX TICZFDEZRREHNE(CEMLET,
e (%] N
WEEDIEIZESH)DHERZ (2005/1/1~2019/11/30 Bloomberg T —4 & U HHVWERL)
- BYHRRITHRNAEXZ 6 FEDIBE

9.0(%)
8.0
7.0
o SEBEENBRILDE=
4.0
3.0
2.0 ‘
10 EEEENKRILOESE
0.0
2005/1/1 2007/1/1 2009/1/1 20011 /1 /1 2013/1/1 2015/1/1 2017/1/1 2019/1/1

« YA ZRIRFEHARIN O FDIHE
9. O(%)

EEBRENZENLDESE

BE
\_ '2005/1/1 2007/1/1 2009/1/1 201111 2013/1/1 2015/1/1 2017/1/1 2019/1/1 )

BENKRILDES

CoNwARITNDO,
coococooCcOoOoO




K FRYLARRILERREN 14 FDIHE \

8.0(%)

7.0

6.0

5.0 BEBENERLOEE
4.0 W-‘.‘

2 / m

2.0 / .

1.0 —?EEEE‘P\"*WW)&?

0.0

2005/1/1  2007/1/1  2009/1/1  2011/1/1  2013/1/1  2015/1/1  2017/1/1  2019/1/1

« FBIARREEHARENY 19 £ R2(E 24 EDIBS
8.0(%
7.0
6.0
5.0
4.0
3.0
2.0

1.0 :
2005/1/1  2007/1/1  2009/1/1  2011/1/1  2013/1/1  2015/1/1  2017/1/1  2019/1/1

« HEYIHIRRELAABNY 290 FDIBE

8.0(%)
7.0

6.0  ynala™M EEEENE RILDEE

5.0

4.0

3.0

2.0 IETEENKRILOEE Yooy,
1.0 '

\ .2005/1/1 2007/1/1  2009/1/1  2011/1/1  2013/1/1  2015/1/1  2017/1/1  2019/1/1 j

EBEBENZERILOESE

EEBENKRILDEE

16



17

iR
CORBRTIE. RODEARRLEENET 280, BRESO—BIETSBOREC, DBHEEREGTNET,

MISHRHEEE (& TBEFDOZEECHUICEREEDMENES z BHNRES R OBERFE D—BILRKDOZINERC R
SEILCHDFEDC LZ2VVET, BIORESECERFED—IELFOSILEDFRICERL T, Z0ROMBEFC
IGUCHHESNDEREEDRME. 2ZHNENSZDRITORMICERSNICEBIARICEISHESNCEIILE DR
IERFEDRMEDNVEZRHE I DL T, BREEDMEDEE = FHIRESECBERFED—BIAFOILGEC
RERSEET,

« TISMBREEDOFACIY., BHROERFED—EILSEZTIRRIC, CENFELEL THHEFIN
& IR UEESERONREREROERFED—BILROINGENED L, ECTgEANET LIZHS
(JIBI0T DIEDICHY XTI,

[1] & - EXERSEOREORS
FORESEOSECAVDMBmEAERI. DETOERICLIVETEENET,

1 +HERASNTVIEBITRIE (% 1) FEEH (%4)

misdsEEE = 1 -

1 +HEFSRESSTEEDORIAIR (%2) +BHOEDHDE (% 3)

X1 BRASNTLDRIMERE d, #OORESFTEBICCORRICERSN TODRIIMNERE LET,

%2 BHORESFTEBORIARE (L, BORESFTERZEZNBE L. CORKREB—DBES S REEZHI DI
BESNIZHICIMRRZIHET D CIRELICIHZSIC. SHOEDDHACKIUFFESND, CORKRISERSNTNSD
BV A ZRRIEHE B —DEE(CERTSNDBIUAERE LET,

X3 BHDENDEREEG, 0.50% & LFT,

X4 FEFHCE, BORESFHEBNS, RICENINEDDEHSCRESND, FERICHTDIBEDEFHBITED
ERFENSTIADND T TOEEOHIZALLIZHDT, DTDEHUSELE T,

B

(0.47=1.6>XEASN TLDIEILAE) X (FEFFH (%5) —1)
%5 BREFHEE. BORESHEEN SRR RFRIHEOE THITORY (%6) +12
X6 1 NAXREBDRMNGDES(E. CNEYVIBTET,

WRBFHOHE (BRSN TVDEILFER1. 0%, RIFRRHABNOF T, 2HENS 1 F=iHB L ICFRMINDD
MWI=BORIBICENRESERZSTE I D155)

« BASNTLDEIFE (D) 1.0%
< BEFEH (@) 8
* FIRESSHEBAN SBIUAIRFRIHABO® TBXTORAK 9% MAB
FEFH = (0.47-1.6XD) X (@-1)
= (0.47-1.6X%0.01) X (8-1)
= 3.178F
CORBROFBFIRESEE T DEDERICIYVHEN T T [FNRESBDOHEREDFHMIEP26 ZZ2RIZS)]

KRS ER
BOREESTEED NEHRRES JURTRREDILADIZHDIRITEER |
+ BROREEFTEBD NEFRAESICERFEDIADICHDORIIEE ] X (1 — HislEHEER)
—  BEROEIROER




BREESD—IELDES
ERESO—IELAFOXINEOSECHAVDMSHMERAEXRI. DTDERICKIVETESNZET,

1 +EESN TV SEITAE (%7) FEFE (%10)

mipMEARE = 1 —
1 +—1EIERBORIIFIER (%8) +HTDENHDE (%9)

X7 BRESNTODRIUARE ([, —FLFEXRBICCORRICERSN CTODRIIARE LT,

%8 —EINFEKRBOBIUAEE (S, —FILAFERKBZEZNBE L. CORBREB—DBES SURRENDENDIEESNIS
MICIMRRZ ST T DEIRELISIHBEIC, SHDENDHALCKLYVFESND., CORRISERSN TLDIRILHRER
A CE—DOHEICERTSNDBIUAERELE T,

%9 SHDEDNDEREE, 0.50%ELFT,

X10 ABFHE . —BLFBXRENS., RISERFED—BINENOEHBSCRESND. FHRICHTDBFEDERFE
ENEVON DT TOIEDOTIEELULZEDT, DEDEHVFELET,

AR
(0. 47— 1.6XBASN TLIDBILAE) X (BEFEH (x11) —1)
X1 BEEHEE. —BILFERENSBEIHERFRIHRBEOB THIRTOBEE (%12) +12
¥12 1 DAXRBDRBENHDES(E, CNEPVIBTKT,
WAZFEHOHE CBRASN TVDEBILFIEN1.0%, BIARFIEHENAOET, BN S SEERBLIEEFBNE
EXIHORBICEHRESD—BILBOZINEZHET DIFS

 BRASNTLDEIFE (D) 1.0%
< BIFEH (@) 45
* —IBEIEREDSEIAFRIHEDE THXTOHEE 48 HAH
FEEH = (0.47-1.6XD) X (@-1)
(0.47-1.6X0.01) X (4-1)
= 1.362F

CDRBOERFED—FILROZINEGEE. DSTOENCKIVFHESNE T, (BRFEED—BILROILEDFELED
FREIPY ZEISRES ]

ERFED—EILRDOINE
—EIFERBICHEISKRINERFEDORMX (1 — HBMEHREER) — BOZEROE

r (23]

P17, 18 [(CEEDTIBMBHABEDOND DS, SHDEDHDE 0.50% ] (&, BRID Eﬁﬂ%@%&ﬁﬁb\%ﬁ%’\]ﬂiﬁj
EFEBFCE—BLFRKBITOREOENZES) (£ LF) BEZBRL TISUNREL TVWEXT, FE, &L
FEDREDERICAVD EEDBAMB] CEITDIEMNE, BOREESIEDHTIMVCHTICHEEZTTHNT
DRICALLND MEEDTAER] (CRAITDEFDERIC OV TORHEBE L TERL TCVET, (FFZEFDE
BERIX TRELTHY, LEHEDOEBFEDOEFZEECOMOST—RIC 10.50% ) NMBERSNET.)

B S [ b R Y AR S
EEDHEEIC SHIZE
BT 3F|
BEDEMMIIEIC A ersssam T roonreeessssmsssssssreeeeesseesssssssss Wonreeesseseessssssssssssseesessssssssssssmsssssssesessssengesssands
EEgeE 2 B ES B0 33— B ERODETAIESL LT, E—0B A% FRY 5
[
BHIEORED BEESI ER IS I BIERE B HEORED
(BR2E) (BE2E) |

18



19

RBYURD

RHEBIBOZEEC L DMBEE I ROE/B I RO EVNET,
CORREIIERTIDT, RBEGOESCLDIFEZRITET,

c REBEBOZHICLY., SIBOREL —FTHEICRBLE IBHORESEDIZINNLIEERE
& WBEOGEER) [HZIVWULEEFGNES L VBIHRREDGETER) BEN, TEZHOBORE
L—hTHECHRELEZ IBOREEE DIV LCEFRMNEDEETER) [H3HLNLIZERS
HESIVBRARREDGEFHER] FEZTOHDIHER. CENHORABL — M CTHECHRELIZ—

FIAREREMESERZ TRV IBRNE L DIHBENHY KT,

CORBRICONDHBI RO, RIRZZVE, BHRRERDA. SECRREIMA. EFEHAERMATCEREE
ERALCRELEI,

BAEBURO0F (KRILDIGE

KRIVBAE I - K /L FEANE

k= 13X RJL=110[ (TTB)
10 K KIL=>1, 100 5

1,000 AF=10 5K R
1TRRIL=90F (TTB)

10 52X RJL=900 5H

YRS EETEE (T15) BB SINHEZNE(CEXD ES(ICERATSN S —REEAEL—F T,
XEEBEBIEERS (T1B) - HESINIEZAECEX D ES(CHEASN S —MIEA/EL —H T,

\ 4

A 4

H
@')

* ABEBCEEINIVIEE (TTM DEEDIZE) TH. TS« TTB [CIENDHDTH. INETEAEDHZIEENINESHE
AROHEEHZ TOU XY,
* NWEREEETERSBME T - XWEEEEETEE (115) CNBEEEEEE (T18) OPEDETT,

- [3%] D
WBEDAEL — ~DOHEFE (2005/1/1~2019/11/30 Bloomberg —4 & U HREHWER)
(M
130
120
110 X RIL
100 "f’ //// .
0 f
80 \‘i fa o
0 ZRIL
60
50
2005/1/1  2007/1/1  2009/1/1 2011/1/1  2013/1/1  2015/1/1 2017/1/1  2019/1/1
\ J




REREIFHE A

COFNERNINTDCEICLY. HETEHRZHILVRAANEIESE, ZOEEZEEEERZDO—RHILMRREICKEETDSC
ENTEXT,
ASTHIAANZIESEE (UT THEILAEER] EVLWWET,) DEEBEZD—KIVRRENDREICERI DR
BL— b HEILASEESINRETDE (% 1) [CHTDHEAMERE U TEE T DERIKBEN AT I DS EIE
FefEis (T18) (%2) Z ERETDIZIUAMEDREL —H (X%3) LRUFT,
X1 ZOEMN BUNERE L TEET DERMBEDAREBDIZEE. ZNEHDOERCEIRT S ZDERMEOERH
ELFET,
%2 1BHOSBICHBREEETEE (T18) OATDEBNH OZHER>. ENEHDERADATMEE LET,
%3 [TIM+508%] & LET, (2020 F2RIREDHIETHY., FREEID_ENHUET.)
COFREMIILIEHE. CENBOEZNOERNRREE L. EEEERO—FHIMRRECERERVUET,

7

~
B—00V7 « PEFGNESMNBERIR GNER) ) TR BRimARZ B LIZHSBPAADIFE X2 (FEFFFESSC TR
Lﬁ%ﬁ%ﬁ5%6\C@ﬁ%@ﬁUﬂ?tBU&UAO

S

RERRISFNE AR

COFNERNNTDCEICLY, BEBEERRDIHNETEHEHILVAANEEE, ZOEEZEERERD—FHLMR
BREHCARE T D ENTEEX T,
HILVRAANEEZTDREDELRES. BERENKRILDBEEERIL, BEBENRRILDBSEKRILERVET,
EEBRECEEDINETHIAANEECEE (UT MMEARE] EVWET,) DEERERDO—FHMRRENAD
BECERIDAEBL — M SNELAEEZE SHNRRITDE (% 1) CHTDIIHNERE L TEET SEREENA
NI DHIVRAAVNEEZHEDIBEEBIETRS (TTB) (%2) ZIEEBEDXBEEETTHESE (TTS) (%2) THRIZ
EICEKD2TESNDU— P TRETIZUAMEDRBL —H (%3) £RRUFXT,
X1 ZOEMN BUNERE L TEET DERMBEDAREBDIHZE. ZNEHDBERCEIRT D ZDERMEOERH
ELFET,

%2 1HOSBICWEEEEERS (T18) XIZINEEBETES (T1S) OARDEENG OIEHFE. ENDHDR
NORNMEELET,

%3 TELABED TIM—25§%) + (BEEED TIM+25§%)1 ELET, (2020 F2 BIRENHIETHY., FHREEITD
ZENHUET.)

COFREMIILIEHE. CENBOEEZNOERNRREE L. EEEERO—FHIMRRECERERVET,

[E—00VT 4 PEFGNEMNBEERR ER)) TR COFKNEBRYIEOTHYTEA.

20

OC O



FERMEFOAEINFY

COFHZEIIT D EICK Y EENOEFGMNE. BRFEFCABHRREMEICIVRITMSCEMNTEXT,
CORE. RREE CEIRFEDINBHOFEELURGERFERIMA) NSDHBEICKIVTINTETE T,
IERDEFEMERIEDHENDBRECERIDR/EL — M. TROMAECHEITDHICHTDIIUNEREL TS
ETDERIMBEN AT T DWBEEEEFEERS (TTB) (% 1) ZETFRETIIHAEDR/EBL —H (%2) ERUET,
1 1BOSBICHBEBEERE (TTB) OARDEBNAH OCHE. TOHDERADARMEE LET,

%2 [TIM-508%] ELFT, Q020 F2RIREDHETHY., FREEIDZENHBYUET,)
BEBHVEESSFLUHEICHRETSHE. HEZEICDEDEHLYERYET,

18H HEBBVEELS HECHRETSH
OEFEIE RIREE
l\é‘\/\ ':><'3
OERFE BERFEREA EFIONESZIG (13)
QiR E RREE REZEAREID THDEE (%3)
X3 ZOEMN BHMERE L TEEI SEREEBOKREBDHSE. ZOHDERCEIRT D ZDERIKEDERH

ELET,
O EBEROLICHE. BEREICLDIHRMY LIXYXT,

c EFGNEICAERFEZBFOEFRNEFIABICHEIIIHMENREL — N THEICHE
ZCS BLET, LENDT. RBHEBOEEICIDIEEN DD _ENS. BFEOMHETOHRIEEE

BLET,

MHExZ IR

CORREMIIT D ECLY, EENDTRRELSEZMEICIVRITIMDZ ENTEXT,
COFRE FETRREEE DTHFRDERIC, FERBRERBMALENSDHBBEHICLUMINTEET,
AEROFETRRESEDHENDBECERITDAEL — MM, TROMAE[CHETDIHICHTDHUNIERE LTS
EIDERIMBEN NI T DXWBEEBEFEE (T18) (% 1) ZTRETIIMFAEDNREL —b (%2) EIBUET,
X1 1BOSBICHBREEEENE (T1B) OATDEBNH OZHE>. ENHDERADATEE LET,

%2 [TIM-508%] & LET, (2020 F2RIREDHIETHY., FREEID_ENHUET.)
BEBHVEEASFLUHEICHETSHIE. BEIECDOENELYERYET,

185 BEBBLEEL T AEICRETZE
=l HLRRBFR BRICAERBENBBSTH—E2
OEAIRES RIS o B LS (509
OEEELO—TELEOTISE EEESTIMA
QZOMDEES ] EESELINTIAS
%3 20BN, LHNIEEE L TEET SLRMBBEOKEBOBEE, TOENBERICIRY 52 DLREENEES

ELET,

MEFGMEFOREINEN] HEXU THESIMFI) ([CDNTEL 2020 F2 BIREDHSEIRUVE ZFREHL T
HY, FREBIDCENHYUET, CEHORICHHDNNZERFT SNBSS, HBESITT—LEALVSH—(C
ZE<IzEl,

21



AR, FECRIRE, EFRARS S UBREFRDBIZHAL)

THAREE D HZTAL
CORBCHIBBHEREDPTINED, STIESLUBHAEOZNERYTT,
HZINBH HZINE SEA
s | RERENVERREMBETECEFEL VD | ZABNEE BERR ST
wre | €S (1)

¥ 1 BEMRREFIAIEFRNEZRAERA—E LET,

RRZHOELN DS BERREZIMACTIEEVZEE, BHRREZHETHIANTDIIHEG. HZILNTDIED
IBREBZEMETREVZIEITERT, (%2) CNICLY. SmEIRRERIAICHSILANT DiEEHRRE DFREEEN
SZERBE CX2HBE. CXICRICOVTRREREZNEZ BIRIRERIMA L U, RERZZHECHIANLET,
%2 mMEIRRESZIAC D LREE. B—ELET,

FECRREDHZIAL
CORBRICEIBRTRREDBIIER, SIIESLUEIMAFIOSOEBUTT.,
BB BB BEA

WRREBEBNDZHNBDO2FR(ICHTDFRM | WRMENECLIZHO NEHRRES
DOERGSBOFIE X TORKRIBPRICTE | FUOLRTHRREDZILADIZOHDIEILE

A CLESE B cE%E (%1) IR ESZELA
RRE | BURRBENZYB D 2F#ICHITRIFERN | BRGNS (%2)
DEME BB LR RREABFCHETLIZE
=

*1 COHBSICIMVONDIFHTRREERL. EXGIEEZ TEUET,
%2 FURBRERMAGERFERMAEF—E LT,

FEFGAEOHZIAL
CORBRCHTDEFGNEDHTILNED. HSELFIURRAEDOETDEHYTT,
BXINBH H3INER A
1z WRREBNMRRBAB P OEFRNEFRI | ERGHER EFGTERIA
VDS BORRUEECEFLTVDESE (% 1)

X1 EFGNERDAGBIRERRERIACR - LET,

RIRZDHE LD LRGN ERIMACCEEVCIESE, £FRAEEAETHIANNT DIHE. HSILNTIED
EPRREAZEMETREVCIZETERT, (%2) CNICLY, BEFHRNERMALCSIANTDEF RN OMREERNS
Z LR CX12BE. CRICRICDOVTRERBRENBZ EFGHERIMAL L. REEZHNBICHIANLE T,

%2 EFHRIERIACEDLREE. B—ELET,

OC O



BIRFEDHIAL)

CORRICHTDEHRFEDHZILNED. HSXIABFIURBMAFDZTDEHLY T,

BB BN S
_ RRRENRBREECOREDEFRNS | EARHLE EHRESTZAA
BIRFR | =y OacrLEE S (%)

X BRFERMAPECRBRERDA LB - LET,

BZIBENE U CHOBERICEIRT DEFGNEERIEZE 1 DOEKRFEDIHEE L. g RREBEPOE
FeNEFIABICHZILNLET,
BERFEDHLNEHOEELUR, REOEFBAEFIAEBORBITICRY., ERFEDHZILVICHNI T, Bk
FEDO—FNEHFRKIDZEDBTEEI, [P ESRIESL]

MAMRIRE. SECRIRE. EFGAESHSOERERE KWW TERGE

B

c DEDO~DQDNTNNCEHT DIFE.

WEMRIRE. FETRRE. EFGAEHSLVERFEZ
BILNTEFEA. T2, BHRRE. SETRKRE. EFENESSVEBRFEDHIANDT

FKICERLT, BROER=ZSECLEELZENHYET,

®E < HREH

EEDHE DREE DEIRL)

8

RIEST

OZEZDERERIBIMOEI DENSREL T
SELACHERRENBERLIZESE % 1)

HWRRENITET LI DB SR (SR
FIREEEDVITNNOKRE G

RIRELKIS

ORRERBE DHEIC L UBIRRENFET LI
£Z (O0HBE=EREEI,)

HURBRENDIET U IR O RES & [FER

RIRELKIS

ORXTCRBRED L ERFEDRIADEEIC
FUBRBRENDFETLIZEE (DB LV@QDIH
BeREET.)

BURBRENFET UIZROBILRERIIZ (SR
FHRZEZEDNITNMASUVEE (%2)

RIREZNIS

OD>SEON & O )i oy
(W) WPsarted | Mm-St Bar e

@HFZ DIDEELC K UBIRRENIFET LI
s

WRBRENTEC LR NEHRRES £
UORCRBREDIILADICHDIEIIEER | &
B8 (%4)

RIREZHOE

E2))

#9

HeC)

OFEARFBHICKY CEZHIDERSNIZES

FRIRDBRZFIE LB OBRFOREE EE
8, CIEL. #URRBFETCDESE@IETL
IEEOBKIREE CRAER. X2, BRFE
D> ILNBHDFEELUR (LERFED—IEIA
([CEUICEE,

RIRELKIS

CERFED
XILNFHDFE
LR (8RR
FEXRA)

n
H

b

ObSzeN )

©TERIDFTHE(CER LFFERAG DIZ 126D, B
CERERUBLIZEE

L (REREOIRLUEHYFEEA)

AN

ORXTCRBREDS S TERFEDAERFENZ
LOTBRBESNIZHDE LT TEZHIDEI(C
BoZEE

L (REREOIRLEHYFEEA)

IEL

%1 BRICELTOMEBEIZEINERREDELVBHEENHY ., BEOEMELDBRNEINDIZEROHSN
DEEE ACRRESFSVBRFEZHZILNNT D ENHYET,
%2 BAURBREDSVERFEZD—HORBRADHEC LD EEE, FURBRES SFERFENDDE. TDRELAIC

XIONBINE L2 E LS|V EERBZMOTETRRES FOBRFEDRMACHZIANLET . CDHE.

2249

DIOSBIADNIEVERZC DT, ZDED DB TR (FERFRESED VT NOAS WV ERZRREZHE (CH
IHhOLET,

23




%3 BRFE(COVTE, ECBROBFOEFRNEFILBLCHILNLET,

%4 ZHITDIWRREDOHDIBINC DREOFTEERICRETEENDRUBSIC[E. ZORECHU. EURRE
DEFOLLE—BZLSXINT D ENHY XTI, (COBZBEDZILEL., BIRRENFET UKD NEHRRRES
FUORCRBREDZINDZOHDIEIEE | = TODEdHYFEA.)

Vs

N

BEAZHEEDEDHZEZELWEXT, (E - HREHOOKNS)

(1) RRZZHE X B TRRE H S VERFEDZIMANCEZNDIRTRRE H L ERFRZSFINT 2BNXC(EE
=B(CFFINCUE DB TEHRBY (REZ8AFI.) & LICHE

(2) COTEHDOTECRBRES SOBHRFEZDHERICEAL. FERBRES SUERFEORIAICTFRTH (REZSH
X9.) NHOEHS

(3) RIREZKOE . WURIRE FC (BRI E. FURBRE. EFEAED L TERFEDORBADRAREIBET] (%5)
CEITDERDENDEE, FLRINSDRABHIBNEHTHICIFHESNDINERDR (%6) ZALTLDER
Honses

%5 EFNE, ENEHE BREBRSFZRBLIEVEZSAET.). ENHEBREICEIRNFERERZDMDK
BB VWX,

%6 RUZHBANICHIDERIEDREDOL L IFBEDOHS. RESHBNOAIZRBARZTOICERBEZLVNE
To T2, RIREVEBIZ(GBEIRRE. BURRE. £RGHED L (QERFEORIMANEADIZS (. &t
SHBNCLDEFREDREFCIREHNLGESHH D EDLVET,

(4 (1) ~ (3) MEN. SHORRIKE, HAKREICLBHRRE. EAURRE. EFGEHED L (EREED
RPACH I DERZBE, CDOTEZNOEFRZ RS I LEREFAFEDENIZEHNGDHE

* FECICEDSBHMNEULCRIC, BHRIRE, EURRE. EFONEICEERFEOLHILEHNELTLIZES
(& SHEHHRRE. FETRRE, EFRAEICEERFEZHBILNLET A ((3) DBBRICOHZALICHE
T, ZELCENEHORBADSE—EDATHOCESICRY., GRS, BURRE. EFOMSIC(EER
FE2NDD5, B) CHIBLE—ORMALCHEZINNT D EERBOTUVEBIRERE, BTURRE, £F0MEXE
(FBEFEZROCEZ, MORIMACHSZILANLET, CDFE. CEHDOSIEZIADNIEVEDICDONTIE. 2D
D DOEBFNREE C READREE (BIRFEDILVSHOFEELURIERFED—IGLCEUICEE) ZREREZNOE (&
REEDXINBBHORE LR GERFEZMA) CHZIWLET,) 2. ITITHMRIRE. FEURRE, L7060

EEXCEEFEEHLZILNNLTCLCEEER, ZOREZEFEKRLET,

J

24



25

CEMICIRLT

CORBEOZERIICERL TR REBZZHNE DL UORRRB(CT L. SRZKOFTEA-

CEHNETE E DFER

CENDHEAARICETXTCRRERZEDCHFRMNG DZESIC, BHUEBIZEBUNEZFELCEN. SEAADE
EOCENNB I ITHERRBREIC DOV THRSETVELELZENHU X T,

CE DAL ARFEDE TR

ZERSE. PESEIDHHRAAEGHDAEGEICEI DO THRIIL T, BHNBESIDLBHAAZEAFELITHS(CE. RIR
DM ITVEEDENEVCLERT, C0BE. —FHIMRRE (B38) ZIUNRITIOZENSRREZKI DR
BEABIESNE T,

EERBIAERNRIDE, DEDEHVERYET,

TR @=EmEEs

> RENEED

SUNBEHAHE SHNEKE SRR
RIS ZCHORLS] RO

T—A2 @ EEeaas

> EENIEESD -

SUNBEHAHZE SN —BIARERAL SN 7=
RIS RUEEZ T G LIS

WZZHBECDNT
CORBOEHB(E. SHOEENREIESNDBERUET,



CRKIEICDOLT

R BERORRE

1] @40
RBZLOE (L, FTIRBREOZINEHOREFICRY ., CEWERNTDI_ENTSET,
CENERNTDIESE. BHPMEDFEREEZ CIRECESL, BXREENIL(CRELZE (EBHEICAENDDIH
B3, BELEBELZT,) [CEOOMIMELET,
CEE RO LIZIHS. FDFRBROFOMNAIEIRTERNONET,
BEREFENPESTH—EREVY—-ICRIELIEZH (BRCKRBENDDIZEE. TELEHBELET,) ZEORESST
BRHEL, ZOHOBIUSEZEEE U CHRIORESRHEZTELXT,

BIRES
CEER RO UIEIBSIC S BOREESNIAONE T,
FHOREREEIS. BOORESRFSTEHICHTD. DD (1) & (2) =&a5tLIEENS. (3) DEEELSIVWTEHESN
X9,
(1) BHRBRES LURTIREREDZIADIZHDIEIEEE
(2) HEEFBNEDSIVERFSDIINDEZEOOEBUSE X (1 — miBMEAER)
(3) ERHVIZBRODEE (ZDRBOEKRRIRSEEICEIIZRE (X) 2R UCE)
X% BRFEERRRIGRBEHICIOURRERVET, [FHEEPI7TZZsRBIES0]

B (2) OEDOFEH BEEENKRIL, RREENOFDHS
ZENS 1 FZ B8 LIZFRAUDIKGEE OrIB (CARFRESERZ 5tE I DRITEDHI

Bl B2
BRI EROEERNEBEY BRI EEOIERNE DL
ERESOTIOEOOBEISE (D) 100,000K KL | BRESOITIAOEDOEISE (D) 100,000 K HIL
 BESNTVSETHE (@) 1.0% EESNTOSETHE (@) 1.0%
BOEESHEOORTAE (@) 1.6% BOEESHBEORIE (@)  0.4%

EEEY (@) LB EE - EREY (@) 3178 4

@) OB = OX (1 -HiSHEEEE) ) OB = OX (1 -HiSHEEES)
= 100,000k KR/LX (1 —0.0338) = 100,000 K KJLx (1 — (—0.0031))
_____________________ = %620 KMV EeesokY
e ™
14+@ @ 1+ ) @
TIBMREEE = 1 — TEMIEEEE — 1 —
L 1+@+0.50% | 1+@+0.50%
e N
1 +40.01 3.178 % e 1 40.01 N 3.178 %
_1+0.016+0. 005/ 1 +0. 004+0.005/
= 0.0338 = —0.0031
¥ IRELIEIR & (IEROEIRWVE RV XD,
(2]
HEHREERE. S=OBRCLUHEENET, (RHEEP 1T ECSB FE0)]
1 +EEEN TSRS BEEH
IBmREEE = 1 —
1 + BOE RS B O OEIIAIE + M OEH DK

26



27

WEORESER (BEEENXKRILDIBE)
M0, EARRREERN 100,000 K KL, REREABNOF, BRASN TODIRIIFEN 1. 0% DIHFS DA (BRG]
£ : 10,450 K RJL)

N BIOEESE CLRIL) BILIE

TP *i‘ff RIS OZEE AN DR

0.5% 5 Bk 0.5%E T CRRL) (o]
<sE>1H 89, 551 — 82, 444 — 10,450 [ 1[@]]
18 90, 444 82,254 83, 486 84, 744 10,450 [ 1[O]]
28 80, 793 74,552 75,484 76, 433 20,901 [2[D]]
3F 71,040 66, 487 67, 158 67,840 31,352 [3[O]]
4% 61,189 58, 061 58,512 58, 969 41,803 [4[D]]
58 51,241 49,272 49, 545 49, 821 52,254 [5[O]
TE 31,046 30, 603 30, 650 30, 696 73,156 [7[E]
oOfF 10, 450 10, 450 10, 450 10, 450 94,058 [9[O]]

* BERRBREBOFESENSVODEREL THELZHDTHY . FHROSTIMNEHLHRIDBDTEHYETE
Auo

*  [TEYMAEOZEE (. MEORESFTEBORIAER] & MNERSNTODRIMNER] COEDCCZVVE
To BIROBIMEDOEEEEL, LRICZETRZEZRITONDTIEHYEEA. LENDT, EEOEFHRIESEEN]
TOEEZ FEDIZENHY T,

* BUERBHLURBOREEEES. ZBHAEN 1 BOBZSEEZNWEDEEE (F 1 0EFRNEE SO LEEDOE
) =, 1ENSOFDHFSIFRMUDENOSEBORIBOERZAIRL TOEXT, T2, BIORESERE. BT
bR (CORBROBERRREER X EBFHCIE UISEHERE) 22 LSIVWTHELTVET,

* MBIERE(L, BHRRE S KO TIRRE DIADIZH DB SEEE EFGITEH S OERFEEDIADIZHDIEIL
TG LIZERERTLTVET,

* ERICEHOEEEE. 1 KRILKREIBETICIURRILTNET,

* EOBEIRNY 1 BOBEDEREHIRL TOFE TN CENOBAERZ E—FLMRBRRASE = SHNR TR OIZH
DLTNMEVBNSEEL TE8HLURN (£8. %B. FX - FuRREDKBZESAET.) THNIE, I—-UVT -
ZOHEZRRTDCENTEET, [P7ECSRIZSV]

C: « CERRRHABE TR LISIHS. BIORES EHXINN U IZEFBIT & DG RN —RIARREAE
SRS TOIZENHYET,




EARREEDER

SECRREDILNBBOFEERICRY . BEXRREFZHEAL T, BEEBIOBOREESZRTIMD N TEXT,
ERNRREEZHE I D155 BRI DEARREEZ CIEESIE S, (EEL. BERROERNRRESENSUFAED
SEULERDCEZEZELET,.)

ERNRREEZ T DI5E(E. SHAAEDHEXRERZ CRECZESV. FREENSH(ICHELZE (BRCKBND
dHEE TRLIZBELET.) ([CERNMRREBOMEADININEL T,

EXRRREAZHELICHE. BELLCHDE@EOLZDDE L TRUVIRVWET,
FREENHSBESTT—LERALVS—-(CHBELIZE EHRCREDHDHSE. TRLIEHELET,) ZHEORESHE
BELEY,

WERD DEFIRESEE, EIRESSTEEORU SR ZEEL U GGHELE T BIRFIREUROE, TR BORESE
(P26) ZZBRIZS,

EXRREF|Z AL CIHE. BEROENRREBZHLIC. EXGHEEZANETI,

BIRBRE(C & 3 RRZNEADRIIDER

RIREHIE CRRRBNREILSD CEDIIBE. DSICHITIBHICEI I DL EE. WRBRBERREZHOBICHL, 2
KON ZEFEKRTDCENTEX T, CDIFE. WRREDSENDBERZER (FITRRZENE (L. CENOBENZITOMNE
NHYFT,

ORREBEIC(ERTRRE D L OERFEDRMAN S (CRRIGH=TOED e ZBIE L TRURRES LU

BRFEDHEILWSHEREESTCHE. TEERESELDELIZES

ORTCHRBRES LVERFEDRIMANC DZEHDILTRRES JOBERFEDFRIC OVWTEERZIT D125, X2
FFHSELEBS

OLEOBIUODEN #HUIRRE DREREZIE X AT RRES S ERFEDRIAICK T DEE=EIL, 22
HDF T REE - T DERSBEN G DIHE

DRRZLNIE CRRRE & DBIDOFRRBEROIE T ZOMDBRBICLY, BIRREBNCZEZHNDHEEAADERZ I DCHIZ
DTEBELEERNELELLIZES

SECRREREAIC & B T DIF

RERZZHE DEBEES. WEBMARE (UT MEEERLE] EVOWVWET,) [CLDITENDOHEYN (BERRREERDIFER
EEHAET. LUTEL.) (& BROBHINELCEELEENS 1 HEZERBLEBICHNZEELET,
BEEBRRENFENDBENZTOIEIHBES TH, BINSH(CBRHNSNIZRKICHSNT, DSTDINTCEBTIHRTRRERE
ANITEN = FHRSE D EMTEXT,

ORREFOB DR, WRRE DFRRIIZEFREB RN THD L

ORBRENBE TN L

RURBRERMANCEZNEFRSEDLEOHICE. FEHIDOBINSH(CRELZRNS 1 HAZEETIEITOEIC,
DEDINCDFHRSEITOMEN DY XTI,

ORERZENEDEIRZBDC &

CEEFIDBRNSICEIE LIZB(ICERRODMAONE UL ETNIESMNEEE S E (CINDONELEZ., BESEICH

LThD L
@LEOICDNT, BEEREICKTINOEEZSHCH L TBAIDZE (BHAOBNIC OV THHERNIICITDZE)

OOt OSMN

28



BHREET D—IEh

[0 EiEen—iEil
EBEREESRAE. BEREEOTINBHORELUE. BROEFRNEETINEBDORIHEZTICRY., EREED—IEA
HEERKTDENTEZXT,
BREEO—FINZEFZ KT DIHEE. UHAFAEDHKRERZ CIRHES V), BXREBENSESZTH—ERAEYHY—IC
AELEH (BHECKRENDDIZEE. BRELEBELET,) Z—IEGERKBE L. ZOBICHTDIXRILERESDIR
zEAEL L THELEINEZ ERFESSIAICHSTIALET,
EBRESO—EINZ LEHS. TORBROFTPOHAE@INRNTERONKXT,

ERES OB DZING
EBERESO—IELBOXZINEL. DD (1) OFEHNS, (2) DEZELSIVWTHESNTET,
(1) —EIBEKRBICHTDRMLERFESDIRM X (1 — THHREER)
(2) BRHOIZERRODEE (Z DRBROERRESEEICHIOITRE (%) 2R LUIZER)
¥ FRFERRISREBEHICIGURERERVUTT, [HEEPITEZCSRBIES0]

B (1) OFEDEM (FEEBENKRIL, REFEEN O FDIHE)
KBNS SFZER U ICEFSIEFILAB OB ICERFED—IFLF OISt E I DaIEDH

£l 1 5l 2
« —IEINEESRKHOXRINERFES OIRM (D) 100,000 K RJIL || « —1ELAFRKBOXRINERESOIRM (D) 100,000 K KL
s BRESNTUVIEUAE (@) 1.0% BEASNTLDEIFE (@) 1.0%
- —BEINEREOBMIIER (@) 1.6% « —EHERBOBEMAER (@) 0.4%
- AT (@) 1.362 £ < SAREH (@) 1.362 &
(1) nEE = OX (1 —HhizhEHEXR) (1) & = DX (1 —izhEEER)
= 100, 000K RJLX (1—0.0146) = 100,000 % RILX (1— (—0.0013))
— 98,540 % RL =100, 130 X R/L
(110 )@ C 1+e ) @
HIBMISEEE = 1 - IBMSEEE = 1 -
| 1+@+0.50% | 1+@+0.50%
Croor )12 O o ) 12
L1 +0.016+0.005 | 1 +0.004+0.005 )
— 0.0146 = —0.0013
* IREALIEIS E (IEBROEIRVNERIRYUFT,
[ZF]
MIBMSREREG., DEDERICKIVAESINTT, [FHEPI18EZCSBIESW]
HEEFE

1 +BERASN T\ SIRILFIER

minleHEExR = 1 -
1 +—1EhFEREDORIHER+ ST DEN DR




WERFEDO—ELFOINGH (BEBENKRILDBES
M0, EARRREERN 100,000 K KL, REREABNOF, BRASN TODIRIIFEN 1. 0% DIHFS DA (BRG]
£%8: 10,450 KX RJL)

N BIKEE0—BUROSIE O 1)
BEE GERIL) AR OZENE
0.5% & [El7K#E 0.5%1& T
18 80, 766 72,576 73,808 75,066
2% 71,018 64, 778 65, 709 66, 658
3F 61,173 56, 620 57, 291 57,973
44 51,229 48,101 48,552 49,009
54 41,186 39,217 39, 490 39, 766
TE 20, 798 20, 355 20, 401 20, 448
8% 10, 450 10, 370 10, 370 10, 370

* BERRREBAORMELENINOLCODEREL THELZDDTHY  FFROHZILNVEHHRI DD TEHY
FEA

*  [RYAIROZER] & [—HLBXREORIFER] & DERSN TODEIFER] ENEDEZVWWET,
PImDEIIFEDOEENEE. LRICETRERITONDTRHY EEA. LENDT, KREOZINENPIROEERZ
TEDHBENHUY XTI,

* KINERFEDIRME L OBERFED—IFILFOSINGE L, EFHHEFILEORMBOEERZHIRL TOXT, X
2. BIRFEO—FILFOINEG, BHIER (CORBROEXRRESE < EEFHICIE UICHEHIERE) =Z2 L3I
WCEHELTLET,

* ERICEHDOEEAE. 1 KRILKEIBTICLUYRRILTOET,

RBZNE, BHRRREBIASSUFTRREZIARE DS

(1) RRZOEDEE
RRZZE (. ETRREDOINBEHDOREERCRY ., HRBRESIVSHORARZR T, RRIENEZEEID L
NTEEY,
(RIRZDHIE = ZEE L T T & (RIREZ) L DHERN 275 (RN 2 EE I DN E) (TN THIZIMRREZHIE(C5 ISHON KT,

(2) WHRRE D JVEFRNEORIMANEE
RIRZHOE L. XCRREDIABHOFEERCRY. WERBREOEZTZEC. WHRRES SUEFRBIEDORIA
EEEITDENTEXT, CDIHFE. SHATENSIZS,
MHRRES SUEFRIEORMAL, REIEL T, REREZHOE, HFRRE, fRREDEBEICEARRBKRED I
RELANDRIETHDHDOENS TIEEBRWNE T, (CIEL. REZEZHNE ERIRREDBIADIZES . REEZHEXC
(FHURRE DACIEECTEET,)
ESCEDmRRES SUEFRNTEDRIMADEEITEZTHA
WiEHRRE S L VOEFHNEORBADFEC LEEE D, TAPNCHESTT—ERBYS—-([CTERZSL),
HRRE S X EFRAEORIMADTECR UL, BHERRES JOEFEHIEDRMADEEFHESANITNNT
WSOVEE, REZFOBNGEHMRRED SUCEFRAEDORBMALRYET,

3) FECRBRES I ERFEDRIMADEE
RIRZHOE L. XTCRREDIABHOFEERCRY. WERBREOEZTZEC. ECRRESSIERFEDRIAZ
EEITDENTEET, CDIFE. SHATERICIZSL,
ERBRES SCERFEDORMAL, RAIE LT, RRZZE, RRRSE DECES X IHRRRE D IHFLIADH
BRTHDITDOIBENS CIEERNE T,
BECRRES SOEREEORBANTECLZEEE, THONCHESTT-—EREVI—-([CTEBAOSIZS,
MUOWECRRES SOBREFEDRMAICEETDFHHSZ L CLEIEEFET,

OC O

30



URRES SERFEDORIMADIETHLUR, FEERRES SERFEDORMADEBFHREAYTON T
VEE SETRRE S S OBERFEDRIADSECROEEBRANTECRRES FOBRFEDRMALRLYET,
* ECRBES S ERFEDRPA L DEAN 2 AUENDIBEE, FETRBRES S TERFEORIEIG S
BEERUET,

' * |(1§|J) RIRZEDB S UHIRRE : ASA FECRBRES SOERFEORIA : Bé/\,|

BEANBEL L. SRR S L BEEEDSIADEBFH=NHTNN T L0
Bld. BEADEENEEREATCHBASTA. CEABLUDSANERBES
A (36) B (&) &OIUEBRFENRMALLYET,

I | ZOH. ASADEELEEAE. CEABLUDSANELRBSH LERES
’ ‘ DEWALRUET, COBE. CEABLUDSADETRBRER L ERESD

SHEAEYE (ZNEN50%TD) ERUET,

c D (F) % RERBEPLVERESOSMADBERLEE. CRNORE, SEROBR. 5
CLEBRRECEUREUZT, 2L E. BESTH—EIEVI—CHELE
PRS0,

(4) EECLDRTURRED L VERFEDRIMADEE
FEURBRESSUBRFEDRMADEB(CDONTE, FREBWIESCLUTOIZENTEXT., CDHE. RER
ZLOENTET LIZE, RERZHOBEDERA (BERATENEESN TCLDESIEEATEZSAET ) NSHHNT
BARTIES 0,
BECLDRTRRES JVBERFEDRMADEED, RRBREOEENRONE, ZOHHNEELFTEA,

« SHNEEIRRE S L OEFRTEORIMADEE, TURBRES SOEKRFEEDRIMADEED
ZCS BRZER(TDREC, ZERIDBHIRRE S LUEFEHEORMAICITRTRRE S L OERE
EORMACHIRRE, £FGAE. XAURREICEERFEzHIMNLIZEEE, ZDH
SALNRICEBRDBHIRRE S LUEFRBIEDORMAXC B TRRE H L EKRFES DRE
ADSTEERRE. £F6ME. FURBREIZ(EERFEDFRZERITTH, BHEBIARKRE.
FEReNE. RERREICEERFEZE SV LEE A

. - \
@ EHAIRR SIS E DFEE_EDEURL)
THARIR RS & SRENY DBR(L. (RERZZHE - HIRRE « REVADBRICE D THIE LDEIRVNERY X T,
RIRZLOE I IRIMADOEEDRR(S., FELOBIRWVETICHERODD X CHEKRKENET, )

EFRIREDERE « (RIRFZFDBHETOHFRS

[1] FEmrEnz
(1) (FFr - EEESZEEFIDEE
THAONCHESITH—ERL YT, DEOEIEZE @EECIES0L,
s RIBAEFES (ARFICEEINSMOIEZHNOLRIMSELLIESU,)
- RRTHER - FEPMEEFES - IBIER

(2) RIRZZHOE. HURRE, REAN T CERBLIZEE
TAHONCHESTT—LEREVI—(CTERIE SV BFRSICHERPERLSELCDODVTTERNVZLE T,

ZCS - (EF « BRESOEERECDOVNTIEHATEBORUGE, SHNSKENEHIS B E D@D
EHBITERLIEDED. ZTTEBRIIESL,

R DBERT
RIF ST MR IEBHE(CHNONITIHS. TAPNCHEBESTZTH—EREVI-(CTEERLIESL, BFERSICHE
REHFRZECDOVWTCEARLVZLET,

31



mARRE., HTRRE. EFRNEICEEREEDCFRGE

WHRRE. EURRE, EFGAEICEERFEDFLEHNELLHEICE. BSBESTY-—EREYH-(CTER
KIS, BRBERE, CHERCHEOTOFELOLWCERNZESETLELZEXT,

BEFRSZEITDFGICIE. CAATHDICEZRERSECLEEVWTVETINDT, CTHEBVET, T2, KEBADHN
FEIDHBECE. ZEERBIURIBADTDARAERD TS DEHSENRETT,

B BASEEZSAET.) ZRIRENVESSURTRRERIMAL L, ZORXEEZRRRSE &I DEERDIHZE
CHNT, BENRTIROERREZFATERBEICEARFESLE (LT ECEREEEE ) COWET,) EUTEHREER
e EDRMEB(CINDESE, BURREDFKRDRC, SUAAEDHERERICNZ T, FFTEMEIIEDRAEEN
RIREDFEKRNBEZ THL TS CENDNDEROCREVEEKBENDHYE T, CDHFG. FELEMEEE DR
BCOWTE, SHZEE THDCEDIRHE=LEE LT,

\
HBESEINSDITHEKRICHUT, ACRBREREXEDH IV ETOMENHYTINDT, BLRBRELEDHSILE
BENELCRIBEDEN, CABRENELCHBERECDNTH, THPHCHESITT—EREYH—-([CTER<
=={9)

\ ° J

mAlRRE. XCHRRE, EERTEIC(ERFEDHTIAHR

MRS, ECRREICEEFGAEOTHFRNH OLIHFE. SHLEHEREENBUICEBLIZE (FHCR BN
B1BEE. TRLIZBELET, 2. FREENBUCHBELCENERHTRVIESE. ZOEORERBLERRUET,
LUTEL.) ORENSEELTSEREH (% 1) DRICHSTIANWLET, T2, EHREEDTHERNH OEHBEE. FXRE
ENSEICHE L CHORBREZFEFBANEFIABOVINMENBNSEEL TSEEH (% 1) RICHEILL
S

EIEL., WHRIRE, EUERRE. ERONEICIERFEEHZILNT DZODMHER « B « AENNERIIHE(E.
DEDEHVELET,

WERIRE. SEURRE. EFOAEIC(HERFE

ZEHZTINNT DIEHDHERIS ENRERILIZE BRILHIR
BZINBBRFEEDBEOERNNEIZE FREBENEHCHELZHD
O | CREBHICEHETDURMENGDIHS FENSREL T 45 BURWIC
RNERSEER. SFRFCEEASHICEIEITIURMNGDIHE HXIANNLFT, (%2)

ODHER =T DZOHICHBIIRBRE LEBNMEIL DS DIHE
RELDACEICBRRZOMDED(CEIBENDERISE

HFHES & DEPFIKERC L DEF XTI TR E DRIFRRMBIIAFRI DRE.
DIFECEEENMERILIZES FREENSHICEBLZBD
@ | VRIREHIE. WRRBICETXTRRESEORMAZHREE L T, BE, &£ | FBENSEEL T 180 BLAIC
SHEDMDAEFHENAFRIBSNIEC ENMEIFENSHEEMNTHDHTICHT | BXIANLFT, (%2)
D AL . HIRBEDAIZFHROBRICOVTOER, RELLDBEH
BXCEEFIFRICT T DBRENNEINIFE
BAEMNCH I DHENVEISS
X1 BEHCE. UTFTOBZRSBZOVET,

- THEH. B8

- [EROHBICEAT AR (CHEET SKRE

< 12831 BNoEF1HA3HET
%2 BREEDIHERNG OIEHEE. FREENSU(ICEBLUCBDEBIZEEFRMNEFZIABONTNAEN
HOoEEIDZEELET,

HIRRE. SEURBRE. EFOAEIC(DERFEZHZIANT DIZHD LECDMHERISECERL.
& RIRZHIE, WRBREIC(LBEARRE. ETRBRE. £F6AE2D L IBERESZDORIANTE
HIREBHR ZOEBREZHT . TERERIECIH LM OZES(E, BHIEISNICKVTER
ISENELE LICEHREOEFRDOEEF=81DT. Z0RBEIRRE. FURRE, EFOEMEICE
BIRFEZ B>V LEE A

32




SECRRE D CFEKRFE Difin

EURBEDIFHEKIE, DEDMNICHE DT, FELRBREZIANSITOTLES),

HE K

| PESTY-LREUI—CTEEES |
S L VETE <RI, CEBUEEVERCE. UTOSERCE
(RBIFEE BELC RS 35‘@“5&@'0:)—(‘\ BRICCHER<IES),
<AL, * (RIRELZFES s IRRBDEKS
- RIRREOEFRE - ETLIZE
| HELEEECRALET |
CHEXCHEZ>TOFELL
CEAE, TEKRICHER
SHEEELET,
[ PERBEECRHIESL) |

CEALCAEDSEICHE
FEECRRAVEECEED
(C. BMIBRE R CHERE
=L (%1)
INRNTCERNTEXRLIES,
REREEEIC TTRBE<IZE0,

| ssomRRREOSTIELET |

CIREVERZVWZEED
NE=ZERL. ZZHID
FRMCLIEN DT, BT
REEEZ CIEEDOEEA
EELET, (%2)

[ BRINEERRIZS) ]

OXINEERILE DB Ex
LEITDT, NBZ TR
ISl

%1 THEROWBCLOTEME. FEEF)AR EREQEZCREVEEEET, 2. CNSOSHEDETITHN
DEREIHLEIDTEBERUIINT, HONMLHITTHEIIZSL,

%2 CTIREVWEREVWCESRZERLUCRR. FURREZHZINWTERWVGEES [(P2BZI2RIESWN] MHUET,
2. NMABDKRTIZESHORARZEICDNT, FHLSH =R (EREBERQRENDERZSHET.) SETL
EIEKE®D. FURBREDSZILVWETICEH=ETD5E (PR EZISRIESN] NHUET,

F—DJ0VT4PEs BBESIT—ERETVSY—
JU—454PIL 0120—-876—-126
EEEERT 9:00~17: 00 (1 H. ®B. EREHRBEDKRBERL)




mARIRE. FETRIRE.

EFRIE I (BEREE DFHEKRFN

MRS, EURRE. EFHRMAESILEERFEEOFKICETDFACONTIE, SHORLPAEMEZEIRIAD
(EPMiz B I 2FHHIAT HZREXT ) OFEMZEE I DMHEKIZ. SECIDEBHFIPTCELET,

EnRR i

CDRBCODDDRBIUTDEHLY T,
IEEDRBEHNTHDOTCH, HRCHOWTENSNDFRILKN THDZ NS, MEOEIRWICDNTE, toMHEE
DEGRRREBKRICIZIVET,
* 2037 &£ 12 B 31 BEX TOBFEOFEHRICHL T MEmBmEFRIFTER] MBRCN. SFEOMEHREICHL T 2.1% %
ZUERENBIINICEHRSNTT, UTOEERNSE. CNENKKL TOWET,
¥ ZEHENEATHDIFSICE, BEAT., BERSSMERBREEICEATIERVCRUIITIDTITFELIES0),
[ SNSROIRREDHOEURL

AERORREL HHRERS. BCRBRSBEE, DZTORECIVMASICHRELIZDR T, M[2] EHRREIER] &
U T3] EHRRERS. EURRS. EEHASSSCBRESREDRE EORIRL ) [CEDEMYRNDNET,

BE = REODASL— -
| REOREOD
\l: N2 v \/: m‘AE
Rk Lot R E BT B0 R O (1)
FER (EFT1) O MmEORRD
58 HErR35H0 NEEEEEEERE (T
R TR
RES | EROBEE-ES5HO RIRSIES TEOEE MmEORRD
HEERBE0 EEEEERS (TT8)
FER (—EPE) O MmEORRD
T HErR35H0 NESEEEEEROE (TN
RS | BEH - BESRONS TIBHREE MmEORRD
ERBE0 NEEEEERS (T18)
SR (HFS) O MmEORED
N HBERBHD o NESEESEMSOE (TN
e T e S S E3AD e v
ERBE0 NESEEEES (T78)
e . REORED
I3 ERONRSZINE NESEEEEIERCE (TN
FER (—BHE) O MmEORED
HEERBHD NESEESEMSOE (TN
RZ 7;“\ \ﬁ\gug .
R | o RS PR RS MREORED
ERBE0 NESEEEEE (178)
- B s REORED
SERESD—IENBDSEAS AR R E (1)

*  [MRBRENEASEH] 2001215
*  [REREISNEASEH) 2[0LEHEE. ERORBEIC OV TEINEIAERZARELIZEHETYET,

Bl EROFRBREHC DWW TIEHEMAREEIUXT,

*  [EFGAEFOMRESAMTH) T2 TAEINEN] ZAI0LIEHE T, SO\ £FGIE. TTRREELE
EAETHEXINVWLEZESEE, ZOEXIMNWUCZEENRETNREQLTY T,

SNETHERUICIEDIBEEG THDTCH,
& ZDEH. SIERDHREENSIHNE
S adENHYUET,

OENEEAS(ICHE U CEENFERNREPTUET,
S(CHRB U R U ISR 8N, SNERO—RIARREIE

OC O

34



HE SRR R

(1) FSHERROENIR W
HED (1BHS 12 BET) [CHIAADFRERE (CORBOED. MOERFREHERONSR &I DIFBELODIFR
BEBEESNET,) (CICUESBNZDEOMENSEZERESNKTI DT, FOEDOFEREBESOERBRHNER S
nxg,
Mg DANRBRZ A IAA, TBERREZEA « FTRBEZTEARED TR TOZEAN, REREEEH L
[SFDERE « ZOMOFERELDZENICRUNRERV T,
FERPAERICZIEEPRSDRRIC., BENRLCHELTESV, (CORBETIE., RFIESCEF SN T DERERHZE
FREEBAZEZ CFERIES0)
HERRBEHERRIC (E—MROEMFRBEIERR, NEERRFRRHERS K EAESFEEIERA DY XTH, DR
— MR DERRBEIERONR EIRVU T T, (MEBEREFRRHERS S MEAFERFRBEIERONR E(FRVREAL)

(2) FEROPEBIZMREE

FRAERIARREL WIS SEFNSERSNDEE
80, 000 F#B —1& 40, 000 [
3) (ERMRDFISERRER
FRAERIARREL WIS SEFNSERSNDEE
56, 000 8 —1& 28,000

WEIRRE, SECRRE, EFEHESSUBRRERSE ORIA LOBERL)
(1) BHHRREORRL
RIRZH0E (RIRKISIBE) - BERREZIMADBRICIOL TOZDEBYRVENNET,

LIRS RIREIEN S FUT DIBS {RERHEARN' S FBDIHS
RERZ2HE CRHRRERIANE—A 20. 315% RER I BHEERAR St GEPTS) +HERR

RIRZ2HE CMHRRREREANBIA BSHk k1)

(2) FETREEDEIRL
RIBZ2KE (RIREIGED) - BIRRE - FCRBEZWADBERKICH L TCOZTOESVRVIFNDNE T,

)
T e o RR BOES
E | TARS | smm)

RRE C RRRENE—A A A 5 g
BRENE R RRESTNE—A | A 5 A | e (—EFE) (k2) +EER
RRZNE. RERE. HCRBRSSEA

BSE (x
HENZNBIA A 5 c |k G 1)

(3) ErFfaTEDEIRL
RIBZZKE (RIREIGED) - EFHGNHERMADBERKICH L TOZTDEHSVRVRNODNE T,

LIRS RDEE

RERINE CEFBHERBANE—A PSR (GEP1S) +HERM
RIREKE E £ EREADBIA BSHk k1)

(4) ERFEDEURL
S (S HERBRDOERELZUE T,

* (RERZZHE CBIRFEREVANDBIADISE, FEDOFR(EFIFRBE RV, 2B LABRDEKRESE D DB —ERMERIT

RERRUFET,
* BIRFED—BILDREOERRNCDONTIE, T(5) Y « EXNRREBRONE « BRFED—FLDEDOER =
ZBRIZS,

* RIREHE ERRRENE— AN DBERFERIANBIADIBE.
plig, FEAEEDTHMENBHIEDRETREFY XTI,

< RRZZKOE, WIRRS, BRFSRBANZNZNFIADIZS. BixFEDINBHDFEER(CH!
&, FERAGEDTHHENBSHDORETNREIFU XTI,

BIRFEDINSHDFEERIC

A

35



(5) BB - EXARREEADBER - BRFED—ISLDERDOEIRL)
BER - BIER - BIRFEEO—BIADRICERNHDEE . ZOERICOVNT, DEDEHYBRYIRHOHNET,

THEDNS 5 ELNDIES 20. 315% RS2 Bt
R « EXNRREERDIHER HEDS SFUADE PENHA

ZBNS SFEBDIHG

st (BB (x2) +ERR

EIRFED G

s (BB (x2) +EER

X1 BSERIDANT ACDOSER 110 BAXTOERERNGHU XTI,

- B ERNHIEZ BRSN CVDBE, BSROERER (F/F 110 5MEXT) EHYTEA.

« SEDEBSHEDGSFEN 110 SRZ X155, CXDEDCH L TRBSHNRERSNE T,

B EC(EEBIC L D THEZISSNICIHS. EHREEOBESELNCESERIIZHER. RAIE U THERRD
TREQBUET, BEFEFKR] (CLY. BFE, BSROBPBEZ L CLEHBSCHSVTORKROIRV RV ET,

X2 O—BAAECEE L TER 50 BRREORRIERNG U X T, F5RIERE C X DEDEZD 1/2 DEERNDR
BLEBEL TRERHMSNE T,

& * CC(ICEREHDOBFBLOEURWE 2020 F2 BIREDBHD TI o ETRER E(C K URRFEDOEUR L \ZE
BERROLEHEICE. BEROABMBERASNEIINTIEELLES L, T2, BRICEERLEIE
(CDVTE, RIBLTIREDBFIRFIZEFEDRBEICCHERIZS,

36




37

SETXICCRBLELEARHA

HOBESXICCHBIBLEEKEER

CORBICHNDERE., LUTOBIHERIHREPDERTY, Z0EFN. HENDFETIZICE. 2l@sninE(c
HOBER. B]CZHWOBHNRE DBROBRAZE CBIBUVEEEXTOT. BANSER. [[JoEn. [2]&[B]lo>5m
ERBAZABLEEERUET,

[ B RIRRT AR OB

FRBESEZINSEOHOERE. FRREDTINBHOREFICHNT, BISHSTRLET,

x FEEOBAE. ZOER. M BBHPERECEOTERILED. BERNREBRAESEIETRLTHYFEA.

Xz, BIHEROHEICHES T, SEHORERS - HIFRE CHNERBRDXR (=RBEVEZER) 2H5NUHEL
BlLVTHRYET,

BEORECHHDER

DITORIC LY., REE. SFHMEE. BORESEREETHENSIETEE. BEEENSHEREICENENIA
BI3ABL — MNIEABFHRNRIMEINTHY., BEZFHREIRESTOCEBBERVUET,

BEFRNEABFHRIE. UTOERVERVUET, (2020 F2 BIREDHIETCTHY ., [FRKEEITDIENHUET,)

9 ABFHR (1EEBU»HZY)
HMRRAEINE A SR 50 %
HABENSHE(ICIBRETDESI(C 25 §*.
MERRRRISNE A DI
i i A AENSIEEBRS(ICIRET D E=(C 25 8%
[ ETFE T EEDOMEST AR 50 £%
[HEZ R 50 £%

CEIDERIIIRE DRRDER
CENERY - BEET 31580, BRESO—EIETOBAREIC. DEOBREECAEVEESET,

T = B B8
] CROORIBE D | CORROEARRSECEBENICOLE | CRNDRIR E ORC
BIOER | o psnmmcy, | BOZRE (%) BRECESE T,

X BRAOTERRESZRBFHICIOUIC DS DEREIZY T,

EEE | 1 ELL{‘J: ZEJ;{\J: SEL)L\J: 4ELJ\J: 5EL)L\J: 6EJ;{\J: 7EJ;{\J: 8EJ;{\J: QEL)L\J:
29K | 3FRM | 45K | SHERW| OFKu | 7FKE | 8FXRE | OFKi | 105K
{ROREARA | 44 | 2.25% | 1.00% | 0.25% | 0.00% - - - - - -
OF | 3.50% | 2.24% | 1.26% | 0.56% | 0.14% | 0.00% — — — —
OfF | 5.70% | 4.36% | 3.20% | 2.22% | 1.42% | 0.80% | 0.35% | 0.08% | 0.00% —
148 | 5.70% | 4.85% | 4.08% | 3.37% | 2.73% | 2.15% | 1.65% | 1.21% | 0.84% | 0.53%
194 | 5.70% | 5.08% | 4.50% | 3.95% | 3.44% | 2.97% | 2.53% | 2.12% | 1.75% | 1.42%
245 | 6.50% | 5.94% | 5.41% | 4.91% | 4.43% | 3.98% | 3.55% | 3.14% | 2.76% | 2.40%
29% | 6.50% | 6.04% | 5.60% | 5.18% | 4.77% | 4.38% | 4.01% | 3.65% | 3.31% | 2.99%

T0FELAE | TEERLE [ 1260 E [ 13FELLE | 14 E | 15FELAUE | 165F AL [ 17EELLE | 185 LA E [ 195 E

L e T B S P
R | 4E | — - - - - - - - - -
6F | - - - - - - - - - -
oF | - - - - - - - - - -

145 | 0.30% | 0.13% | 0.03% | 0.00% — — — - - -
196 | 1.12% | 0.86% | 0.63% | 0.43% | 0.28% | 0.15% | 0.07% | 0.01% | 0.00% —
24 | 2.07% | 1.76% | 1.48% | 1.22% | 0.99% | 0.78% | 0.60% | 0.44% | 0.30% | 0.19%
295 | 2.68% | 2.39% | 2.12% | 1.86% | 1.62% | 1.40% | 1.19% | 1.00% | 0.82% | 0.67%




gy | [21FLLE [226LL 23R LLE [0 LLE [258ELLE [ 26@LLE [ 276l E [ 288l £
21K | 226K | 23R | 24CESR | 256 | 266 | 27 | 286 | 20K
g a4 | - | - | - | - [ - [ - [ - T -] -
e | - | - | - | - | - [ -1 -1 -1T-
o | - [ - | - [ - T -T-T-T-17T-
we | - | - | - [ -1 -1 -—T1-T1-17T-
oe | - | - [ - [ - [ - [T -—T-T-1T-
249 | 0.11% | 0.04% | 0.01% | 0.00% - - - - -
294 | 0.53% | 0.40% | 0.29% | 0.20% | 0.13% | 0.07% | 0.03% | 0.00% | 0.00%

- RERRZSHE THZILNICIEDERICIE, RIT\DIRAFERILE DFHR 2 RREHBE(CCEBL
& EIE<IBENSHY T, 2. £FHBAESH. BHORESTLEZHE THRINYICIRDIERICE.
BIRERMEECLVEFHERSEDREZ CRBUOEEIBENHUE T, SZFHREIHEK
DTEBERVUET,
* FSCOEFEHR ERERHEREIC I O TRIIVUE T,

38




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 524288
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Remove
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Average
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Average
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Average
  /MonoImageResolution 600
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /JPN <FEFF005b0027003100350030006400700069005f0046004f004e00540075006d0065006b006f006d006900270020306b57fa3065304f005d0020>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /ClipComplexRegions true
        /ConvertStrokesToOutlines false
        /ConvertTextToOutlines false
        /GradientResolution 400
        /LineArtTextResolution 1200
        /PresetName <FEFF005B9AD889E350CF5EA6005D>
        /PresetSelector /HighResolution
        /RasterVectorBalance 1
      >>
      /FormElements true
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


