FII—H—ERICDW\NT CTEZHICETBEREMET —LRSUTDEBDTT,

TRAFELCDEXLTIE. BEETEDET .
FE—TJOVTATERBEIFY—EREYI— | Oc2YABICOVNTOTER - SHaht

o O
IJU=1¥IL @ffﬁﬁ%ﬁ;&oé—%s}?@fjﬁiﬁ X 7 l /) : J7 ﬁ b\/y_ P 7'7 Z ?
o 1 20 _ 876 _ 1 26 PBEREDEELRLE, CERINBDEEDBFHic ~~

BB 9:00~17:00 (1H. 8. FREHHEDORBERL) FEIEEREAELSRR [* F)L] [:L—D][%‘ F)l/]

REORIFIER, [RIREHEAZE0]. MRREABEASRH]. HESILEN] ORBL—MIER.
F—IOVTAT7ERDIR—LR—ITHTEVLITET,

F—70OVF«T7ERR—LN—Y hitps://www.d-frontier-life.co.jp/

CEHABICOV T TROEHEEMELFTT .
OITEMNEDHHS T (F2E)
*[ZYRSAA] - [RHSLA+61 8] TN ZNAROTZYASE . BE TALBCEELET . ( AY4 N\ )

OEINENEIC LD [EHOMMEEHRROBT] OBHS HETERTZHS - || NETEETBITE - || HETEBRITIDIC-

*[FAU—F =T YN ZRUAENCHDH . BREZIERICEXLET .

TAV—5—5F5v N=vY

v

<UdsH - §IRA>
CiREY. BHIAHICERULTIE. [TERPUDULBD - M FEZBTHLIEE L,
[CRIDOLBD - #93 THTRMICOVNTOEEFR, TOM> TV REVEREE OV THBELTLET,
BOETBHEHVIEE, ATNTRBELTIZE D,

THABRO [TZHOLBD - W3] [COVTIE, BROI—ROSTRRIVIZHET .

DHRRFIEICDONTLDOLLHDIEVWEN
DOREHEEERULSZT, BBISURERRICIATSTENERTT, SMFR—LR—IICT
ERRBREBROSDIANRBHECOVTENSNTHOFT . <DUIE HROI-RhSTRRLZE N,

CORIRER DR ICIEL TR BTN SERRRFTERZE R DEMRIREEANICTHEBEE LN,

LHMEICS 13 DIBHBEORENCOVT

EHRRZNG. BBESFLE—TOVTAPESEOHTHBESNBIZNTHD. BESFHSOBRABENIEE, E—TOVTAPERH

REUEECHYCHILET. BERBEDEYE ERRREEA) & RNFROBOENES BTV RLIENBEITHD. RIS

DOREBEPEADZBEZBOFE Ao 1BUE ERRRBEN) OBRINR - HERGEICELEL TRBZCEZDSAICIIRASE E—T0V 7«7

4£m0120-876-126] FTTEELEE L

ZOMTEBVEREERLWVWSEIEICDOVT

O DERFE—TOYT PR ES I BRRAMETIERERBRATT. CORMBRBSEBRED, BSRBASEE3RICNTT 2RRE
STHADRREREOFEL e BEREBENTADRIETICERBOE o 1B, RBRRICTMAWIEL D BN EEREECHI B0
WS [CREERIFT TEEHBhE Ao

OHEREEE. BRERDS B RRAHOTILENERTT 2HDOTHEBOF A,

OBERAHDEIE. NEETHCHBRNDDIZ. AFTHSTHFHELEE., CROMIH. E—T0VF(TEGKD [RIRIES] mikf OZNHERIF. E—TOV T+ 7 ERZS IZRRRBULETIERRRTT JERELIFERBY. e,
LET DT, BRANEICREEVIBEVDBFTREIZE V. VAN TARENTBTENHBUET,

@S EOMBICED, BESFOBHEICLOTRBHLABVERIENMBENGOFET, . . .
. BE B! BREIC JGEERDEULDS Yols R
*HEREETE, ERORREHOBRERIROTVBENGUFT. <ODUKBEERBECSHLEDELRZEV, ORE. ANEOTBRAORME LIS T MAFLELSB TS HYEY

e I LRSI EE ROBE TEIRESE) % B8/ TLy b

[BHFBIRMNER] . CRNOABHL(CRTZEELBEZ [ROEE] L ERBREER] CHBNSXRHALT

v F—7OvT7ERRBRHARY WET. CRORICATHEAVELE A ERR TROS . BBLAKEI,
‘ 71050008 mEmEE T BATH, TEREFHPCROPORRINORN - HALNRE LR ERRENOBPAZDESDEESE
FODZOED XSS https://www i frontier e co jp/ BEBBIECEOTARFBLERNRHINLBDCONT . HS5HEHTTHRDS X BBUAHLLEE W,
?ffﬁ}’w'f"t” 0120-876-126 EEEET
EHEFR 9:00~17:00(LB.RAERFHREDKBERRL)
V %—?@D‘/T’rTQEﬁ
B4R TI-7°

(®)B22F0187(2022.12.14) F1627-13 '23%E3AEH 5



ESIKESH - [HEOREHNEYTHIPL W E5E[HASATRRLEVIAA

AXUEWVWEFZHF HBOFIvIRE BFIhE

BEfRT58E - EZED. 0 1FFBLUE. . BER EFXRZ
AREDEREZRELEFT . BEXHHELET,
P10+ IOK 200~ X o HES T ALET,

OERERTETHE ETEET, |

#ZEHFF250%. 300% DIEETERT

@ 1291 1,0005m X 2#E110% = 288 1,10059

(B ER SR E AR SRR T 2T 55 1)

*BEEERELLL Gaedl) BRiRTsccocxxd. (D)

BiF

UK BB (A X—Y) =

RYIREZEED
[EEA L]

AT S THER
BiZEECEELEBSIICIE (5—AD).,
BfNICHE CERBRRZERL.
DB FRRICBITUE T,

(A mempcs-cEEmECRELELSANEYET. )

(BITRICTERTE)
O HENKRSRRELTZDEFRE
© - FHEAL T AR E R (&) DB ZHY
O RERBICNZI T FETOHEMY

*MROEBRRCBTRE, MISMHEHREITVFEA.

) X cHHSE

Pﬁ?ﬁ%@ ................................................................................. o ................................. ®
BiEERE = e - BEEICEELELTH -
.. L
2R E A - % ap® L TRRO (r—28)
,;iﬁ?é”;;;; ______________________________________________ E & 1 FREARE T BF IS,
N 2 o 2B ICHEE LI
s 2 B % FERER (BEESER)
3\ = WiEsE BIRE R - FTHAFT,
oL (EEEER) (EEEER) z > .
1
IR TSRS, =] § (& mreormsmzen.) ) |
P IN IO, EIUERECH =) “ s -
o0& HE 3 A nasse o = (BREREE THICTECL)
1=}
- v ¥ s J - TBREEL,
* CROBOBTIRBBE LTI BRURNTIBL Bun  TEman Ty =-— . a—
RS - BN BUET. :
BEEEQHELM
(BRI OVT) =
ERBREICEC TR ERAEELSIRET, AN (LTI RALEM)
EREE | 3% 3 6% | 105 JECHRMAREICONT
plodul 25% | 35% | 40% | 60% ERBETICRERE DN BT LBYICRIBE. ZOBHICS T ZRISH FORESE
) FREEARBEEOVINHIAETVEEE ELHHAELLTEZIVLET,
* FEE UK HHRIFA A=V ZERUICDD T IBROBIEHE. BORESEER S ZRIT DD TEH I FEEA.

[& COREICIF. BBESRICEEBULTWZKBAD GO . e R R OIS DX BECKOTERDELDHBZNHHDE T,

7 e TU\ =EiE




@) ;=R (T EREFHAR) =5
O EHIFICIEEEES ERAEZEF IS EBHTEFT,

EREICEELGLTE. ERBEEE TIFICIE
FRFEEFEHEIC. DTD O ~O DVTNHZEENET,

CEEsE] ek i EBOSHAED
| 7K
@ L\ BRI T IO BREBCE BHS BICE BRUV LI ET (CRIBICESBRTEF L A) . =, ORI
2. FEE0® ERSEE TRE CCBTRE L, BRTEZ\ | — R0
B3, FEOBIRL & BRBEH T IBF T SFHE IV < oSy > B BULL,
B (e%) .
bt '~ B *EHEDOSHIBELRECLOTIE
0 FEFEEEE—IECZEHY ol - 10% E}H'@%Hm‘aigé<@ﬁﬁﬂﬂ\&lb\"%‘)i‘g‘o
O EH FAETHTEET, -
*EHEDESTTIBIEBICBIT D HREREDMESH N IOREB LV EEEIRET . 5‘:
—ESE !
ZUEETL D5 . BEEEOUE M LET . 5
*BZ{EE. [—FHAREEI OMHRELE] (T3 2 [RIRESROMIREEE| DG TY, B
””””””””””””””””””””””””””””””””””””””””””””” <ARA—T> |{
D s2EEEEEE TIHRY
|
| I I
REES ’ i
EEES |
B3 @ A a a
®
o E B B
O sEEORSFRICETL. BIEIZEOHE G 8
(CEMRBREBITRN (BTRBERTL) 2 IIUCEE) L
<A A—=I> FETNIL. §2.’?‘JEI EfﬁEl ﬁg‘ﬁe E%El
- "k FEORSRRIC e
PHESIO 52 i EHis - IEEBHE « RN - EE vy
BiZ(E S <= [
@ ....................................
FHEES AORREE O F2%EBaEEEN

O FEXIFIBEZ. 1DICRY . BRATRUENS CENTRETT,
@ FENHIEIFRRIF T,

HFEANFRDTE T HICHF B RRRBDBEEN 0 ER DFRADZNHLEDRBEZEREELET,

BATHSIC
BHR&ERL

S
T % RS TR .
T = — <AA—=T> N
g SRR A, mz e BHEEICEMEEEL =
iz ] _
B = \ s s :
ﬁ B% . — _ % (—-.‘-/ x
] %; ERTBEEEETHEHTEEHT, i —= - & 2
- = B m = Ryl
ETE * BEIRVC RO TBEE CERVEEN HUET . % R’ % g = ﬁ &
bt *AICEBELCHA. BREOIERROUTE | || @ Rl 2 - = =
a2 FUFEt A, e Bﬁ% (EZ
i | ! # & SR <HER (RESEERD) 2
FAMET  SSHRRBEE EEMERETE — . . . 7
268 HENFIO BENED
Bl [—FHLERAOMIRER (T3 [RIORESROMRER| DB TY FaslIs FasLIs
*EHB(EL [ RRE lftes HHBER A 8 DHETT,
FE TR OFASNEA OV T G Z TSR, *ERT BB ERVETSE. [F1 U=~V N ICEBEBENOEERROHEHTOE S A




S| SEERORA VR
O "TF"E"REB DR

TESEER TR BT TSRV IEE LI

|I| COBERRFESTESDE Ao

COBRI E— IOV T 1 7R ES R ST DERERTT,
d KIVIciae BEERELD. F TAENT BT ENBDET .
“BE o B ‘s~z cogizsbEta.
|  FRI2.0%C np TRV COERIFNERDID. RSB ER S TROFSREHEE. IN—A TRAENT BT ENBOET
105 EFER 120/ Z m 1=} (2N fafs HARED, S R N ATITAE AT o
ug” v (BEOHEO) ToORH:
F am — L gngzm TR S m.f;
& — — 1XRIL=100H [qazen. : ;
80M - HKHHII 9 12058 . 205M !
r 120 | (=15%KILX120M) I52
00 0 2 Q10058 » @ 175KRIL T ) : 3
) | 5o ' o m " (=1007%M+100) L e 1*"“"' O so5m izoﬁﬂmi
808 (=1mRRLx80m) |} YTTA
¥ el ¥ S
FAEOBRBVCD D ZEAPHEBLEZELTBUE L A — - =
@ FHIRESHDORERIIFHDFEE A @ THiE @ DR
- BBRBOEEICKD. RNVEEEDMIRERIEATLDAREDTAZ LEDEHDTIEHOFEL As
( -REOEILFRG. [BILFROBHSE | F B [RETE ] TTHRERIEEL, } . .
ERBERCRN AL S S BORESEN— BRI E TEB T EhBhET .,

(TIBMHEAE (BIORESADIER) € X—J)

@ TEUZBEDHR BOOBOTISEFIN. e BOOBOTIESFIN.
LHEEELSNT ERURES ZHRELSNTE T LSS
I I B L2 lI|ES: cETT,
(P31 D OHTICANS ] ) EROBAISRAEESHT S2ETT - ’ e
—(FRE1DOATICANDE ) — — @20HT I TNE- ) — »
BELL5B<ENET. 1DBEL THBUERETT. T irEEa ‘
BE EORERENRSUEY BE ERERENIEINLEY

* (SRR DAECE IV T RIEESBD EIOER T 3 [ THEEefl P EHaNE T,
(BRYNBRBERIEDF) 5@ KRV BRI 106 FIIFIE  2.00%. PAIEESH) : 2.00%. —FFARIRE : 100,0005KKIL
— RBEHE3EORNEESHE @uBEReIm —

| ARU T NEREEER O T SRREOHRIRE TEET, |

BUGEESE KR
B8 | ISR | guporsmmetozE
| ke | FOROTSEREAOZING ) BHBOTIIEBRFIN. RWBEL~T2.0% ERUSS
2.0%L8 | 2.0%ETF
SR RISEERH
1 | 95880 | 79812 | 113559 100,000k 86,4913k
3% | 99753 | @864 | @113.786 O EHEOTIIEEEFIN. ROEELNT2.0%EFULSE
5% 103,783 93,729 114,014 —BSLRBR < BEHRERER
100,000k )L 113,786:xr1L
1068 114,585 114,585 114,585

* LRI EFF BRI CC(T (35F) 2.5%. (54) 3.5%. (64F)4.0%. (106)6.0% T,

* ERICEHDBUSES SORGRESHR, BFHT EOFBMUDZNILLHORBICENUIBEDRE T /BRI T 2B TICRY

FRUTWVET,



BNCOIEZHBE]F. CEZHNONBLFECHITZIEELEBEDIS. HFIC
CHESRVEEEELWSRIRZEE L CLE T . CEMAIICH THHRH LICIEE,

LEE RBZEE- THRDSR . BRLIAHLIEEL,

BEZHBE | [CRBEDOBIMNEHRP B VICERU TOFIREIES. 2
PHREEHZRLTVET . ZOFMESUICEFRIRABOHALEEC
DV TRITEHDLED-HIFRIICEERELTEOFT D THHH<IEEL,

B OFRROEXBE BEEERBEAFERIRI T,

BIZRIRAHOBESEREAMBEELCONT

BE 5 F—oO0Vvri«7&mfRlEgERat

H{F Fr T105-0003 HFRLBERXEHEBE1-1-1 BEEIr—~5T—
E S 0120-876-126

WR—LNR—3  https://www.d-frontier-life.co.jp/

CORROFMITOVNT

BNCORRIFBESLUBIUFRRIHECEICENBERICIHUTHEINEZED. TD
BIUMRCIDEMUCRLESHEICEDE  EERREICESRZEDH DU HDFRIRE
—FKILAADONERDERRIRTT

NESEOEF. KRV -0 KRRV T SN D BEAH DIRIC T DIEEVEEEX T,

BABEZOEEREFCECHAEEN AERZO-—KILREBBLEZTODILE
HOHFRE Ao

NEEDEERIREFE. ACKRIAEHEMRBEE. | OFRABPEMKREEEL SER
CTEFI T FECOBEBMOICHAT—ETCOBRIOBHRIRTEXT,
N EFEREREEMSEZRSREBITRN]OMMICKD. [—FHLRERH ORRELE](C

MY B MENREEROMIREE | OIASHEREICEELLSS. BBNICHETERMR
ZHERUCHEORBFRIRICBITLEY.

BERDULHE (A A=NICOVTEIATDESDTT

[ERETENEEMNSRESRIRBITRN 20935917

[EREREREENERRSREBTHN] ZHILEVWI 1T
<A A=T> =
2
i
i :
_ g =
B2 8 N .
i - F
1E 2 2 %
l‘é[ﬁ # # 2
b s
B8 e EREEEEY T wx|
C T ERPNE T S CHEEESECERLET. T
A A I
Zwe EREEET B
BRI (RIIFURIREEARS) | 3% | 5% | 65 | 105 N5ER 17

XIS ME AR ZIT Sfcsh I FRICH U THERLET .

* FEED UL BRI FE R ZEHUEVBEDA X —IZRUCHDTY o S BROBILEER, BIRBEGHLEZ
RITDHDTEHDFEE Ao
* SR OEFBERLELCRI T BROBV TERLVEEEE ERBENHDET .

CORROBA-URIITDNT

BCORBICE. BESECRBLTWRBRANGDET . Fe. BE. BOBOHSSFIOD
TEEEC LD TRADELDBZNHBOET .,




BIFIEICOVT

WRIFREG RIS (—FHAMRIRE D SZHRBERAZEIRU O TRHILTHHER) [SEASINZFRDILT.
BRACE(ALI6A)RESINET,
BUAROBEHICHOTE EEEHZSEICHUHNED RN S RIRZHWEREEEELSIEXT,
58 B RF—FILRRBEECH T IRENBFBD L FREDETT .

stHmE RIFI% = TORELH + BEE — RRZOBRES

EIREF BEERIECFIEDA VT vIRFEIBEZDEICEELET,
( TEROXRD ) [THOIERET| &%, MIFIRSHE GRIFIRNIRESNS. B8R 18L 16BOERI3EREH)
TEREEV [CHEHEINS. SEDHE (3B/H) DEREFDOFIETT .

TSEHOZEHESLZZERL T IEEERT EIC ERBLUTREZEDTNET .

b [RRIL]I-1.5%~+1.0% [1—0O]1-1.0%~+15% [RRIL]-1.0%~+15%

(RERZZHBIRER | CRHNOMIE - R EICUERERB LU ZEXIL SO DERDE

<HIFEDRELERAA—I>

BIFERD || ZYWENM1EH~15HERD
BE ZITER
TIEESF | BEFIRD | ZKBAs16B~kEEBB
“«—> | | BE 240IER
|
L BRI (3ER)| i T E e
oEESERY | | :Fiéﬁahﬁﬂ
| I —.
| | HFREOHR (GER)|
| } oEEeNETY |
[Ci=E =[] | =L
H ‘4—
g B A FEIFR A A
stEg sA18 e SA1eH sA*H
<{EIEEFH>
EEEE | EIRIRESEEEN EESF
3. (145F%) METEA Ty I ZRE) CIRERR3E)
KRIL | SE.6E MEFEA 7y I ZRIE) CIRERRSE)
104 MEFIA Ty ZFIE) HRER104F)

-0 | 35,65, 106, (1F%) | WIFAERIERICH U 1—02FIR Dy FU— (BES (. ZEHAL (EURIBOR))

S|PV | 3F.S5F6F 106, (16%) | FIARREEHRBICINCIER RV ER R Dy FU—b (BRI ZS3HA0) (BBSW))

HEHEOHERAELTT.

*METHIA YTy ZRBDIG AEA VT VI REEA VT v ADRIEO % 1 : 9DEE THNEFHLIHD T,
*EAT SRRy I —NE GREBELBIENBOET.

LE = =illot2Ele] > P2S fauei i era (AN

ESHEICOWVT

N DORRFFBELRIRTIT DT EHEFHOFE Ao

B zzuzsicont

<UL I (CIREED E S8R 2TV,

RHBOREODH CRRILDIZE)

HEBEAR S ESTEIE
1K1)L=120M (TTB)
1,2005H

(2005HD TS R)

TRRIL=T100H(TTS)

1,0005H 100,000KKIL

TTS CHRAZBISFTHES) - BESFHHEZNBICBR S EEICEASNZ—RNGRABL—~TT,

TTB CHBEZBIEEITS) - BETHHNEZMEICEXZEE(CEATNZ—RNEREL T,
FREPBICEBH BVES (TTMHEIEDERE) TH. TTS- TTIBICEFEN BBz NEFT OB Z BN N EEASOMEREE FEUEY,
*TTM (W EEFTERSPE) - TTS YRS BISTTES) LTTB (WESEEERS) OPRODETT.

1K 1)L=80F3 (TTB)
8005H

(200D A F2A)

et

10




11

RBAZICONT

|
NESTIEHRAMUE . EEFTIBRICHFREDPEFELCVDEECERSEDBTILVLETD,
EZDER

FEREHER. E~7E(FETH).
10F~40F (BFEETH) D SERTEFT,

w=ee [IICESIN
z%

ZIRHRRICRRREDRCSNCEE. RO OFEZNHMOKILFERMZ
BIILVWLET
COBE RILFERMOBZMOICH AT FEEMELTRIIMDIEHTEFT,

FERTINGILER*

3m~90i%

WRREDEFLTVBRD.
—EECDOTEEZHZIIWOVEITET .

— | RRREDECENIZEDO—RE
[] EULTOREEE GETRHRAIZER)

=FEREH — | FTEZLEH
i

SETBHREE
EE

[
s tiuuu UL-------I#EE»

BOOFEER

SECRHREDAM (FELRBEN SEERBSED O CFEREBU LEBDFE
ZILBOFBFE TOHB) RICKRRREDECENBE ECHRIAZHEE—IET
BXILVLET . COBE. EEERFELTHWVT2BMREVEHOEFE A

507%~9075%

B0 S DY

RIRREDEFLTUVBBRD.
—HECDOTEEZEHBRITIOVIEFET .

| emcsgmcz.aiNNNNEGED>
SEHRI 10
EARSf h-{-ﬁﬁaﬁinﬁ:——-

EsE REEFARPICHRRIRE DR S NS A FED DRI ORI FERMZSZILET .
ZOBE RILFERMOBEMOICH A T EREMFELUCRITNBIELTEET,
*FHIREREDRCSNCBE FERMENFEREEZ TOHIREMNSHOET .

507%~905%

FERERE—R/ENIDIENTEET,

—IESZE
=

*CRFICERIRTEFE Ao FRIRRARICCRENT EEICCERIDIENTEET

MEEFIFIARICHITDRRREDBEMR T o

* FHHF FEREFZOE(C FHIBBHICHITDRBELLE (PEAE, PELLCELE) [CROVTEHINET DT FHLHRE
FTHEELEE A,

*FEEAN'3,0005KK)L. 3,0001—00, 3,0005N)L. HEDHBAIFB0HMICHEIEWEE(E. RIFZNISFE SRR AOR BICRIZE—IN
BT UCHRUIZHDEL, FRRERZCZNECHTILUET (SFREFEDHEZR) Ko, —BARBRBIOEEACK O TS TR
[SERVVEIE STV FRIEBAB SO FE RN B 0E T,

*FETILBRAMUR. FERMADECSNBECE. HENUDEEUVCRBFEZWMADS SRS FEZRIME LN TEFT,
BUFEZIMADEENEVEEE FEZMADECHOEERRANRBFEZMALLOETT,

[ e

BRERED FEZILMABEACECSINLSEE  HRKREVECLLACSIIPRIEH. BORESHI G
BERARBREEOVFNHATVERZ ETHNELLTCRTHNEZMALCHILVWLET .

<A R=T> /—
EZT

(_ é
R B
B2 5
f% =
R

I}
L A A
Zwe FIRREDIETH

SRR

BESTEEEERDER RIRREDMBESBETICE TS NEA. HRRENEE U BB BEEX SR
2WE, FRATSELTRTRTSSHAICSTHAOLET . EL T BBADBERICONT. <UL
BTBREE W,

N[ B EELER R AR SRR T /e SRR SR T (BT R BEIEER) (L. BRI
BITREUTOEBDELOET,

{RIREARS SECHTEER
BITADS2EROBITRIREBEHOMBAET WERIRE DL UTe LT DEEERRER (ST
BITRREEEELUER WRREDTETC LI EEDBITRENRIREE

*ETROETHAI RIS BITRDE AR Z TR LN HDFT,

( FELBEENETHRIMDICHIBEICF NETERHETETIORZSETRICARLTCVWRELULENSHDET .
L T HNETOBEMOBAETOBEMDICKENTBESETDOECEERET DX TICHENHIDDIENHDET,

12



13

n SIINTEBEFNICDULT (KbLLRITEHOLSED - K3k ESFH<IZE L)

NERYPRBETHDO2HBRETHINTEE T,
BERECEES FICERBRBNE T LIHSE TH. DT DBEREFEEIEDH B EMRLET .

ta?;f:fiﬂ?m RO SR (R SRR (ST BEEER) 2 H)
SIS oot
B BTAR RO T
B — B RO A EE RS E) | (C0 T 3 BB ESHEOMREE] OHAD
BEECHELSE. MRORSHRBRICETLET.
EBFSEOTECEHEECONTIE EOBREE,
BEAE TR TS FERREE D SRS RRICEATEET.
BZOENSEELT | EEBLIE. BREEETHO2sBNE TR 3T b TR,
COEA. BUFANORORESEES RS RRICBELET.
THEESRR | WETROETENEEETHC N TEET, MELEE TS, BEEERELT
BITEH WIS (FA U—5— 5 uh) SO EERROHE T E A (LR
(BTSEEETE) | LET).
BEFEORC R SEI T G FCER< A,
BETSOREAS I B ERSECRET. SARRICEUTHE U S BEL DT
(BB EREREHTNELA).,
B LR2OOBHONFNOERIIL. RERRICEFE. ANTEFT (HRBREOBES
PR T DB AICIRDFET).
FLTUBTRN | MENESTLMBEONEORNEESEEBNELREELLT. F2TOBBMOC
BATEET.
EEESOBETREES T, E 2 SREHESE. SES LT OENSRRTEET .,
BERREMETBLVAS VT E T,
RIRE) RETEEAORECERATHREL— G MELASENE—TOVF P ERCES
mEASEH U BOE—T0Y7 1 7 ERFHEDBEL BT,
*EEHICOVTC. E—TJ0V T« PEMPEDERIEENMAER DB E(E. ZDOEREEDREEHELDFET .
BRSNS R AN ETHIVAH NI ET
. BB S L VIR BRI O T, 1—OEROENEE A
M sasg | WEBEEAOREICEMTZBEL—N (YO AEARENE— IO T 7
BB U ADE—TOYT (P ERFEDBEL—hEEDET,
*EEHICOVT. E—TJ0V T« P EIEDERIEENMAERDBA(E. ZDEREEDBREEHELDFET .
BES RS BORES S RO TR MAT LN TEET.
BESHLOTEROBICHINTEFT.
s | EENOREICERT SRUL M. B—T0Y 5 PERRED AU~ EEDET.
BAECEBESTHOBRE. B 1 B0 (540) E2OBEROBICENET, £/, MEIC LD
FEBREMASNBE. N NETBIMATEFTEEE A, 5 R, B
SOV PERFREDREL — CHECREL. ZOSEEL L ESERHELET.
B RN E—BRIch X TS TRIMATENTEET,
%gggﬁz‘” B S ORI REORAERIRD. (I CEET.
RS0 ES OBREN. FEOEM (5E~40E05E*EH) hSRRTEET.
BB K UCROSIC. BRREOREDS R HNTEET,
BZOED. BAEE L CEDERREASBRRTIEBTBAIC. 55D UHIEELIRE
ERIGEREEG  BOEREAD. BOECOERTERECEET,
Soom 70 BAHICIE . RRZHEREA RN O TRATE 2 [RUNE SRR | hE
EREROIHR=b | nze.

BRREZYHERBAICEECESEE. ABONREBDIFHRECOVTOFME. DO
FTAT7 DTERERDY R—RDTEAIBRUTTEZHDLED - MR TTHERL L E L

N ERMERZERERASZESREBITRN] ZHMUCSSOBBRVICDOVT. UTOESDEBDET,

<AA=T>
LA
n et | 1&%&;@u&§u;§ﬁ;‘ao)¥u¢> EimEE;E | —
7 IIE 83 3 ‘_‘
(@) +reerrnnrer e o) m J
DA BRESHEOMIRES g
( /\ =
By & Y BITRBXRRES
thig| = g [ EnEEeE)
Rz | @ "
[ -
HE| B
- ERE v
A A A A
ZHE  1EEEE EEMAEEGE  BAeREIEE
A 2

* BEEHEES RO CENEZDZIANTDICHICTEBILTIZHDTI .
* TECICEEHDTTM CURERBEFTEARGME) 3. 5—T02 T« P EGPIEDERMEEN AR I BEELDEH T,

(1 GEEREL T
105%F (31 10~200%(10%F&H) CHIEEZSZELET .
HiAEE AREOEELE
M o
(TR AS K4 D) FIRHiAER *x BRE
) —HILEREORREE X DEE %
S —RLREHOMIRER
HREER L _WiERR (EEEEE) X WEEEABL ] (TTM508) 1
O —— NEUASEOLREE X DEE =
ANELAZROFRIR
(TREREINEA R0 ] Z310) S EEBEUANONEIAREE X HIEREABEL M1 (TTM+5088)

#1 IOV TAPERICER UL (E—J0Y T« 7 ESMEORRBENAERDH A ZORMBHOBEER) OREL—HTT,
BBREOBREE]D 1 SEMESEZBISRE . KB FTEF A,
* THISERBEICSOTIE BREICHELEVSENSOET . BIFEICONTId HBREEIFX. SEERE V.,

FEREOHE |
i e O GRS, FEE I [PAHREOBERSE] ICEZELTVWSh 28228 HELET.
e BREASBODRER
) i NS TERBLIE K2 K E ;i 2 HIET
1) BOES 1 FEELEFCKVTRIRTEBORIBRET |
o FHONSEFEOBREMET B0 BNET X BEEHEREL—
AESRORBRRIETE CHRRETONSES (TTM=508)

#2 ORI 1 BRI AL AR, TDRNIBEBDET,
BEREEXTIF BREZAUECEEREIDCENTERY . BERIFESIC250%. B00%HIEETEXT,

EiEEE)E

ERMREMNETHEEL. BENICAZORSRIRICBITLET.
BERECEELE FIEHER) OB EEE (CENERBTE) IC. IRORSHRRICBITLET,
BB THEFRRSAL DEUEACSIIRNBESBONREAZLLIC. EEMNERBTHICHI ERE
BE(FPEME. FPERCLELE) CESVTHHULET.
BEEASEBTEANRORRNSACOVLTE CRIB)ETS R0,
EBTHRICERN HELLBAE . BORES AR ERSBEERET. BBAMICEUTHELLSBEEEDET
(B MEBEITVELA) .

14



Bl czuosmmunicont

15

BEAREEE

—HRFLERBRAY
BULIFATER

* TR B LU
BB DEFIIES
BELCKDTE
BMOEVTE
BOEEBHE-
ERAMN DD
IS

& FARAR (RALFRRELARD)

ZWAICHIF DimEsR

FAtasF i

RUBRI RN ES
10 RIS FE

FEFHA

SETHREZRELA

BMETZEIA

EEEST KR 1-o eI
AET2EH 10,000%K)L  100001—0  10,0008KIL
[EBHEEASS0E M
AMTBEE 1005m

POABE KR, R R

TR EAS S 10.000KM

Fms8a A BRI K
10,000%R)L

HRRBDIARALE KRV VKRV -0 1 -0 KRV RRILEI1AHTY,

1 8{EMHELEEH
XE—TOVTATERDEBECHICEDDREL—NCTHRELFET,

*B—DWRREICOVNT MICE—TDOY T P EBDERBAFERRCHASINTVDEE.

BEARREFFSLGBHEL T 8RMENEZBI DL TEE A,

34, 54. 6% 104, (15%)
KB OIERTETT

WE OM~74  WIRIRE O~ 74m (FLIFi)
* RS OBIFVCONTIF, BERICRHOBERBECHHLEDEL S,

3im~905%
*FERIEBOIE T B RRREDBFHRD 1 05mMEEDFRMDIKHHH DRI HZRE
EUE T (FRRIMBIHAES + FRZEUP™ < 1051%)

50i%~90/%

CENEBTSRIRE D SIEE

RRRE DEBEFICIIIRENDOHIR - HEFADMIKH SIEE

WARIRE  RRIRE DEBE X IFSHEN DRI - GHREFADMIEH SIEE
HEUFEZIMAF I ROBEECTEET .

FEBRDEE

FERNHARDOEE

FEXIFHBBDRE

TRERFI DIATTIE

BEARRIREZRD

ZE

ZWEEN

FERZINFRIBARICIRD  FEEROEE (REFZ. EUMRIERIREFE
BV OFREBEBMREFEVNTNHNDEE) ZRORNET .

FRZIFIBARICIRD  FEZEBE (D) OXBZWMORNET EEFEDH) .

% LI FEMA. F2SHNMBE OREN . BRI RRIDAR O EH ZMORNET .

—BHLDHEIDIRNET .

BHSREEZEHBRTIMOVIEE T JEB BHISNISE LI DREEIE<IEDE S,
*BRBENBESFT LRV —(CRIBUICH (BREICIMEN S BA1E. ERUA) &
BHRERSEAEL. TOEORIEREZEELLUCRINRESREZHELE T,

RORNEE Ao

EXRIREEZMEAL. SRS OREESZBRITWMOVIETET .
FeIEL. migR R DEARREEAH10,000KR)b. 10,0001—0. 10,000 E
HRICENVETY 8. EEFHDEMFELET

:1{o} 7 (AESca P

16



17

I momgemconT

BEREEHE. DTOHEAICKDEHEINET.
(mwmEes | = ( musE | X (O -HeHEREs)

[ hisffisEss

NS MERARE G HEEN ORI UICEREEDMEDZH ZHENRESHICRREBILHODFEDILE
WV EY . COFEICKD B -READIR O FEREF S U T BORESENMERULET .
*[TBEF ] DAECEDV T BHORESHAD EICERT 2 [ TEREF | &R INE T,

BRRES OISR A X —Y

| BWEEOBOTISEES TN, 2
BELKBNTETUSE

T
L BORESENMENT DT ENDDEYT )

e _—
i | ‘ R EDBEOTIISES TN, 2K
| BELBNT LA R BEUES
B = — )3 ~
ag & ] BISDESENHL LET
e | = = \
Bz = S
e ]
— 2 N — s HIEE O
Zwre w ﬁ?éﬁﬁ@%a%wcré([g;;
IR (REERAR S '
BHBHHREREG. DFOERCLDHEINFT.
EERAY

1 + BRSNS R HEOBHBOTISEESF
A 12
R =1 | pEEe BAOTIEESF + 0.10%

*EATNTVSRBIFERDELFROTIEREN ] & #RESH ERICCORBIGEATN TV SR IFIROEHCBVTHVIIER
SFDOFHEELET

*[BARESFHBERDFYRESH) | L3 BORBSH ERZZNH B R RHBOEH %3 BERIOBILFERHBOEHH)
EHEUIBBIC. BHDEDDHAICKDETREETNS EEBELA—DREDEE CCORRICERATN TV SBEIAIRRIAABE
E—DHEISEASNABE LA EDEHICBVTHWVDIEEEF DOFHBELET .

* A7 B &3 AR RO THECTORMZVL. 1 hARBOmMNHDEEF. TNEYDIETET .

*RAREEEDSEICAVSHIRZRTE I D (BR 1 H &1 68) CRMIRESSIEHOBICEUSEHZE » . EREETHROERSC
2 Bz, THRMEAEERICBVTIIEDRE (0.10%) ZHELTWVE T . D6, E2HHE (B FIRFE RO EH (&, BRIDREILFIE
RELARDEFH) DG EERESSEROMB AN E—Cho>Th. BHRERSEHDBEI £BICH U TEREHBICIIUT
—EEDREINE T,

(EIRBEICHUTRBRENDEDOH)

2 (FEIZF IR R AR OEHH% (3 EFIOBILFRRLHEOEHNR) SRR EHICERSNSFHEREEFIN1.00%0D5BE

BRI T HE COREER
106 | ofF | 8& | 7% | 6% | 5% [ 4% | 3F | o2& | 1%

0.98% | 0.88% | 0.79% | 0.69% | 059% | 0.49% | 0.39% | 0.29% | 0.19% | 0.10%

Big EIFFEREZELCEE Y. BREICEEL THRORSRRICETTHHELLCH, TSR REMERINE T,
BRBRRANOBTRIIHSHERRETVE Ao

FLIMIEADREFITONT

BZHANSEREL T FUEZBBALTVREE T FEXIMKARICRD . WO THEEZILRKAZRD LIFHIEN
TEEY,

Wi EFROFEIMBAF. BFSFTY—EA /YD BRABZZFIITH (BRCNMEN HDBE(S. RLR) D
BREEDET,

BRI EERBZUCSE0EEREAFRORESELLOTIT O T, —FLRREESEZTEDIENTDET,
<HULIEF [ ZTBRLIEE L,

A=)

..........................
(o ERTIEEOERD LFHTENTEET
BE RET
gz 8 s
B = I i
e & (3.t FEEIN
H[ DEE

A A A
248 REFRO TR
= =

WS >

WA R RIEEOBEHITOVNT

R (RIS T AR, B A SRR E S I 2T N TEET,

WEH O, BHFOMIFIREIAROE T BOBI BN SEHEEA ( BRTBRIEE V) EELSIRFT.

NEFRC IEEEEZEEETDIENTEFRT,

BESTHBIAE LB PRRRE DB EBNO0RERI EVEE CEH CEET.,

WEHEOBITHIREIAIC OV TS EIFIR R HREES B OBIAEN ZOBEOB T HF CEASNE T,

BIFAU—5—4yh | CREEICEEY o BARRINEE BT UcSa. [— AR OMREE IS8 T2
BEfEE. EFEOFSTIMEED2 BN TITVET,

BULBHE (A A= 2DV TS (CEE ETERLIEE L,

ESTBIREDBERICONT

NEERKBBOFIAIC, 1EICRD. FEZIMHRBZARI TROLENDIENTEFT,

WEBENAR G RRIFEN DIBEN - DT BICHIF DRIRRE OBFRHHO0mE L DFERMDIZKINHBDFBZ
RREELEY.

WEENFIOFEEZIBRBEDFBICSITPBEIUSBRICOVT BENFOEEILHBRACS T 2HHRMEDFERT
BHIUTFY (BEHUTCOSNDERERENBBISHAELVVEYT),

WEENHEPOFMEOSEREWNEHDEE Ao

NEEANROFEHF. RENROFEIMIKHORNBICS IR ENEHISHZFEREHLL T HENERD
FEXIFBBICSIIDERFLE (FPEMNE. PEXCELL) ICEDVTEHEINET,

BIFAU—5—5vh | TEREICHES T FEILRBEZRDERES  REXBETOBRENDEERRO
HEFTOVE B A

BU<HE (A X—D) oW Tl CHED ETBR L,

BBETEICHBLTORKBRICOVT

FREAIRAE] > P19-20 karucyilaraaihR

18



ZONERMEEER] (& S DBEAH UL THICTERVCIEERL
BHZSEHLU CVET . CEWATCU T BT H L IEE RBZEHESR- THEOD
'Df’.\BEﬁbﬂaf<riEfb\o “ ) ) REBRIEAN DT
DERMEEER | DIFD H3HLABHRB IUHIFRERDFHCCEZDARIC . " . . .,
9 SEIEF. [CEYDUBD KR [CEEE L CHBOEFI D THF:H<IEEL, [BRERZERERASZESFRRBTIHN] I [EEERSFRIRBITHRN (BITER
BERETEDR) | ZMINU CTRERRCRTT D55, BITREARIRE T, RIRZZHI DR

BECHEFERBIUTRTHRNEZEZI SO DERZRIRT SRR CEHENE T,

A BETKICEBULTOLIEKEERICDWT * LERDBAIE. BAADER. 7). BRI k> T RS, SNSOE B ERUTHOF
Bhe
CORBICEBERAE. U TOBAOASHEDET, -
BEEERET3EE0EA
AT 4k
TR UTFOEAICE. AEFRRNBEL —NCRRENTHD . URFMREBESED
B B % A BEEHDET, TTM(NEEBESERSME) F. E—T0Y 7«7 ERHED
| THLRRRDS EARRSEI T ORERULSREIRLET. e
1;'%‘305%%=1- TR RI OMRREFTEA S E L TRBREMAE CHILVAS VR ISEE
PELEECS. 23;/ 35;/ 46;/ 61%*/ [(RENOEASSHCBI2REL— TTM +508
2% — — — [MEE BT BRBL— TTM—508%
I (R TR (e e AN SR e SRR BTN OB EENERAEL— TTM—50%
4= 5 4=l B4 1 - Bz 1. = z
BIRIE DS EIC S0 T, SRMDRHE - M E LU B BAS SO EEZIAS e ] 7TV 508
TEIBHADBEL—~

TeHDERADER (RREZHERER) Z. 55O UHELSINTHBDHET,
OMRRBABAZIH] Z AU TRREZENE TBILVABH W ZIEE

[RIREABEAZFH N OREL—~(OORL—K)

FEILF (R AR D E BT

1
e - Ef i - | GLABEDTTM-258) + (EEEBEDTTM+258)
EHREE EHAOBIUFRRAHABOBTHOBILEEHLS. . EHED
M= CDOEDE Ste 273 o - - _ . .
BRI | oo 0T DR ERURSRERRLET AR OB DBEEEE T BB HE
AVE R {ARELLF
EHICHETR = Py v Y 08 TN AI SRR HARS DR . Fol3[EFR BRRBITHN (BT ESEER) |1 %
BHTY, 0.2% 1.1% 1.8% 2.1% 3.6% L CHEEEEZR DN EICEE I DIFEDAEL—N(OOX—H)
(ZERIOIEEBESEDTTM—2588) + (BEFERDETESEDTTM+258)
FEZHEAR S * FEROBBL—NE. 2023F4ARFHEDMIETHD. HREEI DT ENBHET,
x2
1%@§%ﬁ§§{¥§ L ‘ HNEDSTHREWICHHBERICDLT
FSTIEPREE SEESIEICHLT0.4%
(FEEEE)~! (Hgﬁgﬁﬂgﬁy&%ﬁ,ﬁx‘é 35%) (RIBEVENE THIL AR IRICIE ST DIBAF MR OF B E TR0
FEETINEBICNELFERTY, ' [CEELTVERLBENHDET . Ko . £ 60 FURESHEZNE THRT

WDICEDERIC(E, BURERERICKDEFHEEORBEZREBL TV UGS

¥ FREF FEXFERANE. T2 EURBRIASENREFEOEAORCRKRATEZSHET)

DFHNEEBIT_HRDBEAEERT HRIE CENINF IO T BANESENSZL IhNZDHDTIF DOOFT . HEF R EBESFTOEEELDET,
BOFB A F RIBZZHBRE (FLBEE) (F2023F4FREDHIETHD SFEREEITHIED % SRR S EURS RS C ko T RIEDET,

SHOFITH FEREFHRFRORRZBERE (FEEER) (G FEXPABZBUCGERSNE T,
BB [T EFOFRIEFN] B ROEZSHLBTRI ZA LB EDRNEERICOVTH
B DEIRWVEEDE T,

*2 1 0FRAMBMNREFEORIPBRBRORNFEES SO TCHRIAZEAMNRIFEDORE
FRECHRIATEEZSHET) ICHLTIF 1. 4% (AEDHEFEKRT.0%)EEDFRT,

20



A FEREERT DIHEDYRIICOVNTHRDELDHEZN)

COREF. TBEFNOEHICHUEREEDMEDES ZHMRESRICRREED
S OHBMBHERZTSI L CENOMBEICHELERZ —RILRREID SERT D
CEBEDEBRICKD. BHUREZHATEDN —FILRIREMEHEZTEDBRDELD
BENHEHBOHEIT,

A FHEIXIITOVWTHERRDEUDHZN)

AERBOEHICKD. BERFOAEL - CHEICREUCFERELH. ETHRNEREA.
BREERLEED. CERNFOREL —FCHEICRBEUFERER. ETIHEMNEE.
BIORESHELBEZ TORHEEY. CZABOREL - CTHEICREU L —FFILRIRE
HEBEZTED  BRDPELDIBZENDHDET .

21

EAFFETT

n SALIKNTH L. SEHDHERIAH QBB LM DR (I —U5-47)

hTEXY

NSHAERBTRNER CEZADRABRFCE—HILRENAHEEZ L NR IR EHOVFNHEVENS
EEL T8RN 1 THNIE, BEE/cIFEHAIECERIC KD TEIIDEHRIAL DBEIF G TR DR 2H TEF T,
%1 8ALINICIETALRE. £ FREELDOREZEHFT.

*2 BEAHDBIEIFIISTRODRDT LT [BHEAHDBEFE] ENNEFET

) . YUV 4 TR
— G —U T F IO m— t— TlEHOHF LB A,

o @ e ® 66 6 @
BAR —FLARREFESEZLSHHRIEoH

NHHREGENEHEDOES . BE(IHE HE) #3CLDE—TOVTA7ERB TICBRULELZE V. BEHIAHD
BOELd. SEOREH (BEDOHNB ) (CHODECFET,
#3 EABRREDBRN D, BINHBICROBRLHZE L,

<Eb#E> T141-8712 BABEHRAN ARBES BELRESE6S
E—TOVTATERRRHRAN BEIFT—EREYI—
NEECE. LU FORABEETRALLE L,
EARE BB
BEAHOWEBLETDE | BERHWORAHOREEFTNET.

FA4F

BHEAEGEDRRA(BE) 22 KB ousrEBDETERAEEL,
BEAELEDEM-BEES T123-4567 OOBOOMXX1-2-3 TELOO-XXXX-OOOO
BILWVRAHFVEREWeRE-BE | 0,000,000 CKRIL-2—0O-%RIL-H)

CRANZEDREOE OORITOOXE FEREE 1234567 OERZRHEAN Y14 F ¥0O0D

NBBREEHENEHNEROBE. EDBOLLTVRE—TOY T4 7 EMR—LR—IKDBRALELZE L,
(BE—70OVF«7E@mR—LXR—ITPRUR https://www.d-frontier-life.co.jp/)

NEHAHFDOREIFEN D> IEBE . BILVAFWVIER W eEBZL2EBRLWLELET,

NIRRT ES ((FREEEASBN I ZHNUES FASLASE. [RRHABASIEN] 2L
BERNELAEE) CAREBSLVAGFVEREVWEGBE T RLWLWELET . BESFHNEESZITEMOIC
FBBRICIF EIRE R IC KD EFHR L EDEBEZAIBL TV REKIBEDSDET .

BN ZERAVFCEERBEECHEREZEEBEICABULTHBILLAHF VRV IEE. EERE THIRL
WeLEd,.

*NBETHBRITMOICHEDRICEATREOREZCHEESLTV. RIREMEREICI O TR MEHESOEZCEESNILEA.
ABICHEESNSHBADHDET .

NTZHDOANBTEE FHOREMINGEE) LEFBBITOEFRDIHDRRZN THDBEICIE. BRAZDHE

BERFTEF A

x
=
%
i
]
%

NZORROTENICIRU T CENEBBLTRRREICHL. SHERDFEE A

BABRREFRAESZZ T TLIRRREDBRAH FSWMORNTEF B Ao
*EARLBEOARFEDHSDCESTVBHBEP. [NEEARERMR] [N EEARULER HRIEEEAR—L) ]
[N R ERE R | [N ERR] DA B OEEORRNEEDFT.

22



23

CERNICERTNAB/ILFIR. ZHWHE (RREHE—TOY T« 7 &
BEUCH)ICBIFPRIUARELDITT

RIUFEFEH1BL16ADRA2ERESNET
SEAHDSZHNEF CORICRIAIENEBE LS ofctinE . BWHOBIAENERINT T DT, SERLEE L,

FEILFR (G, — LRI SZUBERZEZLS IVWEEBICERATINE T Lch o T —HILREHICH TS
KEA@DF FIFRLDBHELLEDETT

I FRRIHARZEH 9 DI55(CI3. BEMHOEIAEIEREINES .

RIEORRKIEUTOESDELDET (IREEDEERIBER)

RIREZHDBRASZE—TOY T« 7 ERDEBLBEICE. E—T70V T« 7 Emh —FILRREZZ (TE e
EEDS. T LOREDRIASINE T,

SEREEDESE (ERRRBEN) (& BBESXEE—TOY T« 7 LR ORIRZIIFEDEN Z1T5E T RBRZZK
MEDRIBEEDDTE Ao UIch o TRIRENE, BFSTH SO BHAHCHUTE—TOY T 7 ERmhEEL
EECHEMICHIILET

RIREHCTEH T DD DBAZRIRE L BRIAHE. BRI TETEE A

TS FEZHIVWTELVESHSHDET

TR E - FEORERHICHKIUCEE (BEERKRBOREIT AN SEEU CIELUAICRFRREN BHRLIEE,
CEWE RTRNEZRMADNWRICHRREZRCS B LE FROEMPRTHRASHMNEIFET. G2
BRMADNHRICHRRREZFEC S Bl EEHE)

BERBHICKDTENDFEREL OB E (TENE . WMRRE . FERMATCFETHAEZRAL . ROH
BRE. TOMDORUMETHBAICEKETD. HULLBHEFRZELCVDERHENEEP ETHRARZFNT D
BN TERERIUlcEERE)

AN EORNEMBENICIDDDELTTEZHADEN EL S
FFRICKDBDELTTEYDBUELE B OIBE

FEHREEEN — LR Z TSI ENGDET

BHREERE DT DR EZSITET .

O il EaE

@ZHWEHER

OMEICREUCZRIIBOROREL—
BHREEHADHEAEFESDULLIE ZCBRTEEL,

CORRICEBEIRINHDET

<hHLLIF ZTBRIEEW,

REEELEENHIBEINDIENSHDET
SRR OEB R FHEDRRTDEILICID BARIREER. FEA BN EELED RIS NS ENGDET,
RIREEICE DERI SN ERRIRZNERERBICE—TOY TP ERFRELVTMALTVET . RET
HREMRRIUD T —RERIECPE OIS E . EMRIRZIVEREMBICIDTRNE L L DREDEENHSND
CELEBDFT L EL. COBBH RSN ELTH. CERIKICHHIRUCBARIZEEE, £, 16T SRDHR
BE ZURDEEENDTENBOEY . KHULL G RN ERERBI THRLEDELZE L,
EaRIREZNEREME TEL:03-3286-2820

SI05R  AlRH~2EE RE-ERFERERL) FRIOR~EF. 7% 1 R~F%58F
R—LR—=IFP7RUR https://www.seihohogo.jp/

REDQTEZNZEBITCIFHEAL T ICRIREZN DB HIAHZET DIHEE.
BETHCEDTOTEDLIBAFIRELSDEIENHDET
CROPORRZNOBUBERER. 3< DB, BLARRHOBT AL BV SELBOET . Fie. —EH
DRI ER AR T SRS DBRIESE BRI EEBDBEDBOFT
CRORORRZNOFF THNEBZILVND TEBFATHoTH. FIHRRBITIE . FFRIC L DEVEL
PEENBBORT AN SRELTIFLUAICHRRENBRULESEE BERBEENTIDNENTE
BBbET.
CRNRORRRN RIS E . FERRZIORRVCOD DS T, Vol AR LI RREZNETICR T
CERTEFE A BT, CRIBORRZKEHELSE . TORNITRY (EIHT2) REVICHBES3TE
HEDET,

COBmlE. F—T70Y T4 7ERZESIRRREHE T DEMRETHD.
RELFELEDETT

CORRICH DD B IEE MR EFRER F— A EEANERRRB R T

— WA N EB RGO [ERRIRABBFT] TIE, BEE- B (BFA—IU-FAXEHRAD) SREAIC KD EMIREEIC
BT T FIFHIER B BREDBZIFUTBOE T, Fie. 2ESHICHEERT ZRBL. BEICTHRILTHDFET .
(EmRRHRR—LX—ITPRUZR https://www.seiho.or.jp/)

[ RIRAEXFT | DR B DR HZER S e CEZEMRRRBA CERE U BERZEKBUIR. RAIE LT nBZZE
LTH. CEWELFEEERRRRUM OB THRAD DN RWMEEICDV TR IBEMNFBEAEEELT. [Em
REFAERFTINICHEBERZERIS CENBEL LD ELBFROREEEZR>THEOEFT,

SECHRMEOHZILVCET I FRELEEOETRIRIELITOLESDTY

BESTEHDSDTHERICHU T ETHAEDBZIVWETSUENSDET DT ETHAEDSZILERH
EUBEDED CRRABRDECIBEELECDOVNTH. THPHICTERELIEE L.
FE—JOVTAT7EGDSDOBFRECHTIBHMNOBBE  ERLBCERAN TELLSENHEHDEITDT.
CRWEBDOHEMPFEZEBENBEECIF BT TEHLIEE N,

FETHRNEOSTILVERANELBEE . EHORRZHICTIMATNTONEZNZNORZHNICOVTIANE
BEDBIBFLEHICEZTHIENBOET DT, MRIREE] . [CERDULBD-HRIEEZTDICHBFHHLIEE L.
8. SRR RDS DB EICETEELS LT,

24



25

TEREFTTEEL LT
WE— IOV TP ERETIRRRAUEL T RONBICHT STRAPBEIED SOBHHADHIE, FLAHED
RLFHEI T HRAESORBTRE N AHT STRABE, CRIDREIET 5T < TORBETLFT .
WEEREE. RONECET TRANDEE —BORBETVET.

TIMADERIFRICET 2B FHET PTRS - SHH - BIECOVTIR

BE—IOVFAPERBEEEY—EREYI— - - £%6R 9:00~17:00
TOTERERE TU—-51¥I 0120-876-126 (1B, B FREEEDREER)

HBOBRBLVGUTOEBOTY

BTT(CRHDHRBEDBEURF2023F2BIREDHD TY o ARBIEFLICIDBRBE D BEURVHDEE LI IFS(CIE,
EEBRORSHERINETOTTERLLEV T ERIOSREVICOVTIE HELEEDOFMRE
FIEDHRBECCHREBDSA . CEEFOERECSVTTHIEIIZE L,

*2037412A31 BF TOEEOMBHRICH LT3 MERBRIFGHIHERASN. SEOMERBICHLT2.1 %ERUILEEAN
BMHICERBENET,
*TRMEDENTHIBAEICIE ENB, BERBLUERRBE(CETRBMBNEBEDET DTTEELZE W,

| SERORREYOBEREL
HDEDRECKDHECRBEUCOZ T HEOEGRBREAROBIIEVELDET

EE R BEREOREL—~
_ " e TT™
BSLRIRE RERRRNE (RS OB ONFEEBETEEE S
3 =4 5.0, TTB
e RRIMRRCIS DB BOEESIER (B EREONEEBERES)
* = =] =P §§> % 52 TT™
mEs—EReLssns | BREROEND) | o
. o TTB
[l o TR B SHL OB (ESERRONFEEEREES)
SEr BRI , HFHRER M
) PSR (—I5AS) L8085 (AEERRONTEEESEESHE)
; oo TTB
FEREBED BRDMRHREISDHE (HAEEREONEERERES)
o - oI HHE zoe
PRSHL(—BSATS) S8 285 (RS EREONFEEBETEEE S
™
i EREEXIE | mamnerorBEBEEEBEHD

#[REBAEARE ] ZAMNUIEEEE ERORRBICOVTIHELIASRELDETT,

*[REBAEASEH | ZAMUIEBEE ERORREHCOVTIABIAS R ZAE(IREUICRERELDRT,

*[MEIVFIZ A NUICBEEE T YD F&. TR E . FOREEFEZME THIANWLICEEF 2BV UICEERIC
BEOERHINET,

*REVERIG . FHREE CRBLS NS A BRI DFEERN —FHARREMEZEZ TE> CORKMEINDTENHDFT .

*REVERIG . FHREE CERBLS NI, Bi5 1 DN R DRI —FAMRRAMELEAZ O T ENHDET,

I czur

EBILVRAFWVEIEWREENE UTOREZFBE X AVRAATEED—RDERBREEHERDOTWRELEDET
NEERRREHERD KOEAFESRIZEHEROVREFIEDFTEADTTEELLEET V. B E  RERHLATTED
—BHLADED FLAVAATEFEDIHERDWIREFDE T

CEHE (RIRHAEE) MIBEFIATED  FERBMA-ECHNERMALED
EMRREHEIRDERAZRM | T XTOZBMAD  AANEBERICIFZ DIhDIRIE (GFEN DRSS KU SHEAN
DYEE) THB L

BIUFRFRMHED S ST RENOBTER

AR RERR D ETR IO T D3R

© BRI REEARIE
B REROFSOWE | ZWEHSSELNORKEE | ROEDSEEBORN-HE
REES 20.31 5% BN MR, PGB (BT ) +HEER
el i ARG (—BSPTE 1)-+HEEB
CEBRBRNDBITE
FHER (—BPHE ) HERBIORREEDET.,
WA S SR OER
24061
ZHTAE cEE TR BROBE
(Elﬁﬂﬁﬁ%) BARIRE SHA
CRYWECRRRENE—A A A B 1B
CRNBLECRAEETASE-A | A B A | FER(—EE )RR
CRIE . RRE.
AR BERANZNZNRIA A B c S

*ZKE (R EIEE) SRRRENBE— AT RCHNERMANMERA THD5E. DR CRREEEEATDIZ.
[ RREOIFERA (500 FXABHRBIE CEDDEERHAL) <BHRBOEH 1 25> | DEASNET .

FEZIHRP

— R (S EEAD L) ORI 25EH
THEHSEERND—IEZE D BEHSEERBD—IEZE
20.315%FER 5 BTH: SR (—BSPTZ 1 ) HERBS
*CEEEFEZWMANDBIADEE . —EZEZECHU TS HNERINEI.
ELTEEE DR
FEOER FEDBZEEE FIESD—ESHOES
REES PSR (—BSPTIE 1) HERH
ECRHRISERSES PSR GERRIS 2) HERBE N
O R FRGR (REPRIS ) HERR
*CRBEEFEZWMANDBIADE G FEZERIARICRIEBSHNIERINET.
BRI AT DR E
26 E
YT THME e | FE | BEESR EROES #
(RRREEE) FEA | ZEA &
WRREEESTHADRIA A B A — | FSB(—BARE ) HERR #w
WRREEERZMANE—A A A A B el

HFEC RIS RSWRRETECRICFERMA (FEZRMADRRREDBE IR FEZIN) ([CTHDONET.

¥ —EPSORBIR
—HASIC OV T, DRSS B U CHFRIS0 L MRE DR RIEERD G OFE T
BRHERVEBR DB CDONTIE ZD25 D | DEEENMBOFISE AR INTHRAERBINE T,

—EAEO _ (WA dmEm_ wmms ),
whEE | (FEE)  GLAREE) | (505M)

2
#2 CRNELFEZMADBADOEE (RN EFOFRIFN I ZAMUTCRTHNRZFECTRITMIBEZZTHET).
PIBOFFFIRFE LD 2BEUEDEFDSE5—BWHRBNREBEDOET

26



= 7 XUAERF—ZFSUTOBA RITAIEHEBOLE (15 [EEST cm | DS

BEE kRL NEESTFYIRFIEN B a1-o8s8 #RRovIL—k
BALISVERER (BREDOHE) L& BT 4 BABUA R (%) <2019%58~2022&118%> (8:9%) <2005%18~20224118%>
800 800
BIFHERT%= DS EGDPL: (202145) (B) == R ERRTOF
%) o PR o 7.00 [ ®) == HRERSF || 700
o F—ANSU7 ‘ R 7 XU7A i [SEN (C) = IHGERR 3 F
s \ 50 6.00 600
0 A ; ‘ ‘ \. SC 100 ZSe .
5 \vd4 \\" \Vt soopom-| 150[ F Y 5.00 5.00
A [ —7ron_ \/ | [p5EzA| 200
6l :75;;;»7), V. . al | 250 400 400
8 : . : : : I R 259.4
1995 2000 2005 2010 2015 2020 2(02)7 *EA1320204 300 300
-3
IMFWorld Economic Outlook Database, October 2022 %® & (TR IMF[World Economic Outlook Database, October 2022]%® & (TR N
200 200
é AY VA Y
= TXUt(*h“J) 1.00 1.00
= = T = 0.00 = 0.00
HR—DOFFEXRE HROEHES SEHADENDRAH
-1.00 -1.00
ZEGDP(2021£) HEABHHICHHIIE EHE AOI#ERS - 3RSt AL (19905~2050£F)
‘ ‘ ‘ (2022%F47)
1 1 1 1 — B -2.00 . . ‘ ‘ 2,00 ! .
FAUH 23.0 3.2% 40,000 20195 20205 20215 2022fF 20225 20055 2011¢ 2017?5 20225
 ——— 2% | zom : 5A% 5% 5% SA% 1A% 1A% 1A% :ES REES
+E : : 177 PEART 19.0% . 30,000 Bloomberg—5 %5 & C{ERL Bloomberg7'—% %6 & (CHERY
igl | 3.5% | HREIL : * R DUNC FRT—5 (AE) 23T * RV R —5 (B8 EHst
B s 4.9 | sHUR 44:2% 20000l
kol a2 6.5% i BEL—NDOH#RE (2000F1 B~ 2022F118%) (ot )
c#uz| 3.2 83% st i ml m) mi Nl 6 180 180
I U I IA T | — %A —a1-am —& A |
o o WO gmsneis 619 1990 2000 2010 2020 2030 2040 2050 (&) = SAE
NIBERER [Triennial Central Bank Survey EES 160 =8 160
[EZRFER (20226118) ] (2022#:1082%57) [World Population Prospects (2022)] 169.65M0 150.26
(2008%7H148) (2022%108218)
LT St T & L | | 140
S ] =
A F—ZARSUT (RRI)
—— S = e < 120 [V MR A——F-F AP WMV D Y A 120
ESLRAER SIS SIS RS SHEANOBINDRAHA
FRSYEREERRYI7 (20215)  BHEBHEGHOV-R—2Z)(2019%F) ADIHERS - FERHEET A O (19904~20504) 100 T 100
/B
UFIL frgial *BAF20216E  (BA) 89.66M
| | L 3.500 (20004£10H26H)
nrs 233 3,000 [--ereeeeeeeeeeeg ‘ rrrrrr
- " 169 ' 80 f N | ad i e T W 80
55105 L — 1 &
— - P 2,000 107.68H
51 IV | 131 § i (2007#11818) 2i\E
FAUR 121 85 i 60 75.980 60
q W % os C3p | S 1.000 5 (2011%10H288)
6 : i ‘ .
Q j i P o (20005105 198)
. o 0 700 200  300(%) 1990 2000 2010 2020 2030 2040 2050 (%) 40 e T TR S— T S E— TR E— 40
*UFDLE UFD LA AV BIOHEE THER 2ooo¢ 2005¢ 201 0% 201 S 20204 022
USGS EAOKES EEES 1B% 1B% 1A% 18K 1A% 11AXK
[MINERAL COMMODITY SUMMARIES 2022]  [SFI3EFERNHGER] [World Population Prospects (2022)] BloombergF'— 5 %6 & [
*HRHCOVT. BRT—S (TTM) & W BsRIEZL U TS 7 # R (BATE. B/MEE B RT—5 %8s

27 28



2077

20>F14T7D Yo

=\ | U/ 7 '{d
SRS R=b v
Q@ ZHEBDRDYUIC. HESN UDIBESNIEICRIE (RIBEZEEBRIEAN) NN DEFHEEL

ZHINBOERE(TITENTEDY—ERTY,
OE—JOVTAFEMD " EER"ICANINTDIENTEXT,

ZHETEED . FHREETOBRBERVRB THD. FIlF
P S ZNICETHRESHIRTENIBAE.

205170 e ((RIREZOEREAIDEACKDOTFHEERTICEN

TEET,

MRRZHEREA D TZHABICOVNT,

-

CRAHIE WO THRETEFY,

#EETEANDMRRES IR ERUT A 22T TURRENERIEACZHAS E2HE - RIRRE - ZIA. RIFIER. RIZEIE L)
EEERTHHSELET,

*[TOVTAT7DTRIER DI R—NZMITBICHLU  BRRHIDUEE A X IEDBSFRENDEEBIET,

feEzE
8 (C218) HRAOE TRBRTHBHERRIC. NEERANDABEANBE---

OMYDF/HmEF. M Bokz&ETE,
8 (2B LHTERL- FEFOLBEERL—XAIC
OMELBHE DAL ZTRN3EHR I TEB 0!

FAFHHIES W 8(288) D2HASH

O BORRIBERTE. VOTHRBTEZNHRID
RBBEDHEBL-- :
BAET PLREVSE BT
BRRTH BRI o P FRELTESRTROD)
A @
D D
: 2
-G ‘
) (10 65 L
v 5 %4
(C2H0E) ; (T2t
2F : 2F
*BIECNNEEOH5HEE HBNHFTHTEBLDLH | (RRZHBEN

TRBERSEVE DI EDHEEHLTNDS (MFRRNE |
[ ERNICSHR T BHIE T . !

29

RRZNERBACEETSZREARBONREBIFHICOVTOFMBE. 70T 7OIREROHR—K
DITEAIBRUTTZHOLSY KR TTERBLESI VL [702 T 7DSRER DY R— D TRANC DOV T
BROI—R(EBE—TO0YTAT7EGR—LR=D)HETEBVELTET .

omsmmwrr |

MEMO

30





