WebiR[TEZHDULBY HRMIDTRA st SB|AHITEUTIE. [TRHIDULEY - M5 BEESTHLIEE L,
E—TJOYTATEMTIF BESEOFUBHEDE LD, WebhR[TEHIDULED - HIFK ¥ ZH T ITHLTVETD,

XWebHR [CZIIDUBH - 103 £1&. B— IO T4 PERDR—LR—VCTHE - 9V O—RW2F2 [TRUDUSY - 1950 T . [T A1 T4

L]l CZORBICHD DB EBEEPEFHZRLICOVTOIR T KERUIZHD T, (IR ECRONBEEDIZHDICRIET,

O\ DTHR—LR=IH5 OREREE CTRICHEDIEVEMZ OXFZIALCHETEETY N2
RETEEXY BRICRRTEET

i L <LBymR ® E—TOVFAPERR—LR—Y BIFIRZHEAFERER (21) (BEIEER)
EEE:'_M‘_—’ , (https://www.d-frontier-life.co.jp/) IC7 I A L.
BT XD, [CEHBEITY—ER-BEFEEIUYT
7IBALT @ [WebRZZHID LEY - #I3k] £T Uy
b <TEEL vz e i
BEDLS FIEN O RRBES[04022| BIEELERT H5EIT Uy

*FTITEHOLBY - ZCHLESNZEERF BB E—TJ0V T PEGIIBEIVELE T,

DHFRBRFIEICOVNTL DLV VWG

NHHRREIEEERUSZ T MBI UERERRICIA TR ENEETY, <REVERERAMIE>
SRFR—AR—YIC, RERBREBEFRO DD AMRBHEICOVTENSNTLET,
<UL IF BRDIA— RS TR IEE W,

. J

CORBREROTRAICIRLTE . BFHNERRBEFZEBZR/OERGFRFEAICTEBRSIZE L,

ﬁﬁﬁ?mau%ﬂﬁ%m&ﬂmomt ZOMTEBVEEERVWSIEICOWNT
SRR BECELB— IOV T4 T EGE DB CEES O DERIFE—TOVTAT7EGZES IRRER T ET DEDRER
;@f«ataﬁ ) BESEDNSOBBADENELE, F— IOV F AT T ot AR iy o
o B T & (C A (C T . g & 3 2N o EHTT g
EROHBLECTCFDCHILET BRAEEDEIS EITSTEFBIER A BB RIRRIICT AW D BN
(E£&REBEL) 3 ROBEORORNZTETNIZIN BERIECHT B0 CHBERIET CEFHIFE A,
&aETHl. MIGONBELSAORREGHUE T A BSE O ER B MBERN3IBRBAHDIIENZRTT D
(E SRIEEEN) OEFIRN -HERTEICELFU TR ZIEED 5DTIRBYEL A ———
BlEERREE-—TIOYT(7EH0120-876-126]1 8T ORFAHDEIF. NEETHICHENDDSIZ. UTTHET
TEBE LD, BFHETN CRNFIIS. B— IOV TP EREI [RE
?ffﬁﬁbi?@tBEEJMﬁ‘LFﬁE“‘D‘MW"‘ﬁlﬁﬁﬂh OCDERII . FE—TJOY T 7 EMZES |IZRREHETIEMRRTIT  FARLFERY . Ffe
20,
@5 FOBHICEY . BETEDHBECL>TEBBELAH W A TAENT BTENBIET,
/T3 [ N (&) pal « PA - AN — = N » N N
RFRNESHBYUET, 058 . BUFOMBEFDZEHREICIH>T EBRNMELDIBENHHIET,

*BEREETIE. ?ﬁ?ﬁl@f%l@A*i@Pﬁun%HYU?&D“CL\éi’m—|:|73‘35‘)?3’0
<OLLKBEEREBBCHEVWGhELLES

LS ER EHWEIER EFRINERR) R @m/\VILbvh

[5I2RER=AL] o o e - N = = o
[EZHO RS AIZC ﬁiEJ(;\;gé%ﬁ@WéEt(;E&?%EE@%E%F%’é%’]’fﬁ%%]c‘:f‘i%@ﬁ‘l‘%iﬁ](uﬁ:}%ﬁd)jzaa%tb?

— Pas
“ F—7OY T 7 EWmRRHRA R WET . SRR AT BHARN X NBERR TROST. SBUAKR S
/ T105-0003 SRRHEBEAH R 1-1 BATEH EHREBHPY S ZNDORBRZN DB RHEEE RS U1 1%[@*”%’JUDBEE‘7\&U)1:’}%’—‘G)‘“=$IE
Ett%\~7ﬂ'—|\5"7— N ££N 1=} — &3 0 R 5) g\ BU o faR/CN SR prA [mm ] /I/?\ =

BYOTER K X—Y hittps://www.d-frontier-life.c0.jp/ BEBBEIF(CEDTRAUBBRBERAIREHINLBDICDOVT. HEHNUHITEDOIZ . BBLIAALIEEL)
PELFY—ERE 52—
7)=54¥ N d 0120'876'126 (512 RE=]

EBERRE 9:00~17:00(XBH. B ERFHREEDARBZERRL)

| o5%4AMR | “ﬁ EF—J0>T4)7%dp

N @ II-7°
(B)B24F0451(2025.2.10) F7616-03 '25F 3R I noa



RERADREAIC.KUBEEZ [FHLVEHS., 30T

FEREHDIIIEEE BT

FEIREZBIIIEERSET

= I~ A VN RS = o~ - f— -~ = y o
ABNZET, —RFILRRELLEIC BWET, SSICAZADAFHIETET,
ORIFZR{RETHARE L) BEARITRESN 1580522178 S5 0= ORBIUFRRIAPEDE T BDSRIEHD .
° ‘ . ’ ‘ 105 ’ EEREAPEBVET Crl0) 28L& R LE5E . RNt (< ]
8 = - — < Ry ~ P= > =) N l\c
KRL BRL F OESS aeeral 3. 2B ICE Tl ERLEEZITIREER - Jequ Y gk - 2
s BEBERTHLRBRELULE BUET, EEZ8) 24081 LR UEH IS LREIIHIFEE Ao lE
*EBRE NIRRT HE REBPEASBOENINT BT I  EE BHAR TR E28 hy-aasti=r et
i eeapdbaiiopie iy [& 5’*5@@%1:\HEZ@{%J(&"ED%@'/\JOJ -5 SN esRE=rE NFERBERER)ET,
SR (1 X-2) TR 2E£BKN
@] =
T—2 | BB LY N :
T5& FEREHOZA X
A A
HEQ B HEREBEOET B .
KD (OO SREL C80%EASE FLIE[E—TD 7 7R RBRRIDBANERELIE) iﬁﬁégﬂzxﬂyﬁ’f z
OLTNMEBLBNBREELET . CEBIRWELZITET,
UL ABI (A A=) ( —§EBm \
MR —
HIEL Ao  eEmn
&
% - J
B5E K - & & REES
B% * ®00000® ﬁ gﬁ 77777777
th i R —EHEO
{% 53 o 5 =G g ‘ HRE])
Bﬁ §Et!ﬁ0ﬁr§gﬂ ﬁ%"JﬂE%& gﬁ \}EE N =
A % (jEEBER) (jEEBER) T \ )
— . . )
=]
A REFE
[ —E£ED ’
— L BER)
A A |\ J
2498 RTRIERAEORT B
RIF R (COMRRROZIRO DD MBESHROBAZI 9. CHED) [ BT R AT AR RN T B ICRE T 50 Tah. Y AISREABRIRO) |
* FRU<ABET A—VRUEEDTIEROETHBHLHE. RIDESH. FERERECERTTHLOTEBIEL Ao PCENEERPRORER SR SREA0 LRSS EREEEDT E )

{& CORBRICIE. BETFICABUTVERLEANGOFIT . Fo. AR BUROTSEAD ZTELELCIO>TEIDNELDZBZNHHDFT . (TFERFD




FEREBLHICOLVT

[FEREEBDSTERE]

FEIREEH = BABITIREER ll  EREERBITRER

|} EXBITIRETH Rk
BEABITRERILERCEDEFESINIEDDEZLVET,

it = EE e ) x EABRE(RaE

¥ [BARRBREE (—FHLARRE)  ICHT2 [BEABRTRERI DGO ETOBEDEAERUMNERIAMEICIHNCTED D EE X
BRUZHBOBIUFECE D BHOEDDITACIEHESNZEELET (100%Z2 FQUELA)-

|} fE¥EBITRESR far:

SBI/YHO LFERLECEDIHEINDEDD 20O B FIXRKRIHREO&E 7 8I(C
ELET,.
IENGER) | EfRReSm SIRIEHD e
BERES T () rex 8 E%$

NEBXR] (FBEDREASIORBIUFRRIEPECIHUTERESNDXR(BE) DCL%
WO ES ERNET,

5% o 5% 15%

KRIVE §|<‘JE 10& 2 ‘]OEE

[(SREFYOLFEXR]F ODZOERXICEIIFEINTT (0BRBDBEEF0%ELET )

(BUANERIEBEORBTBOSRIEYDE — BEG20SREYDE)

= e X 100(%)
BEGX2DSRIBUDE

SRIEYUD
latos

2 LREQHEORELLGZIBOIEZVVWE—T7O0 T 7EGH [—FHLMRREER (TRozBASREL T8BRELZBIFE
MRERZHDHBAAZEEBLIEBIOVITNAEVBDRBELET,

-RIFRREIAE O THOSRIEMNBEBDEU T Eol 55 I8 MESRTREF [0 (EO) | &

BUET,
& -JEHEEN R TRELRIIEIAERIAHE O T HICHEE T 2D TH Y, BILFIRRIHAB P OIS
TR PENRESRICSRIEHD LRICLD EREBRFHIEE A,

(B FRRIIE DR T RORIRGE]

O FEREBRZHEICRMIGE(T 2 3 ) ZERTEET . GED
O FEREBAZRNST REZHMEE (4 5 )ITBTLEHTEXT, CED

*CEMBFCE 2 FF B EBEVELSET,
BHETROBIR VG BUFERIEBEDE TBD2H»BEIZBRICBHNSRBICKI WH TRRNTETT (BIUFFREHBED
BT RETICBFRILESV),

(1 X=2)
1 —1iE=ZH ~
FEEEEF—E T2 (TRNET, ;g%g
(A A=)
2 BEEE d
& SRESTHIR ERICESED (TENE T, —EHRD
=, HEHY)
>
BL
(A=)
V) 3 RBFE o
—4ED

o EUBHRIBHLSFR BB
FEREBECOSTRIERRLLSZ T,
— Do TERERRNET

o 10FRIMRITREFS

10BN FERIHIBZEERLUIEDZ T,
—HEEICDIE>TEEFZR(TRNE T,

4 BRBRIRICBIT ReRRBTISUEEALEES)
ST EIC RS RRICBITITECEN TEET,

Rt o S0

-
=

-

-

5 RIEN
FETIBO%E. 1 DICRY BRI TRVENDCEATRETT,

=
[

&
=
A
DA
Z
L
v
S




ﬁ B’: 5k - SREHOBOV T ER0T—F U
20 = > L\ i (E—TOVTATERM—LR—I)D5  FExFad
= NN E - > P14-35 R e ¥

FEROFBICAVBSREY FEERE(ICHRHUT - LITOESITI,

A BIRIEH ERRR Y —

NNV BNP/XUN-TILF 7y T7O—/N)LEBBIEECENIL)

=R)L BNP/NU/N-TILF 7y -7 O—/NLEEBIER(ENIL) BNP/SU/N
= BNP/XUN-TLF 7y 7 0—/V)LEBS1E%(M)

[BNP/NUN-TILF7yvh-2'0-N)LEESEEXRI OO N
KE-BMN-BAD B PLOES) IXLF— SEED @RI ICHERELET,
X5 BLADOHEOHZP0EELEDIRIREEEZEBL T BERY)DEBELEB R TITD
CEIC K RENBIREHEREDIUET,

REXWR
EERSZEXTREL
% IL & %% & o
KE-BRMN-BEDHKR KE-BRMN-BEDEZF IXLF—BER
HKE KB DR IEHEY K KE 1 OEE RS TR TSR TR 25—
TN : RN DR T 20564 BN : Ko 1 0% B BRI
Bk BB B B O EIESY)

R (018ZE) 2 X RENRNDESZHIT UL AN BIET

RENREG DI - BECBLDEUL. —BOEECH THMEEMH2HICSA IR EE
ERLET -

BEEDOBLDEEEZSTAIL. KB VNG ER/ N IGF CSSEER D (CBRTRBELET,

KEHRICDOWT. BPOM®RAHE C—EULEDMBZEEHECITIHZ SIS FREDIL—ILIC
BEOTEFNCHIDENZ=RBLET,

MBRBICINU OERIRERZ BRI SE HREZBRTITVWERT LW AKSQRINBEFDIED(C
LNLy2eh 3 25mE D B RVEMA DO ICEARERZENSTIZEE N HET,

—EHRBCOIWIGE MRS TS TCUVAVBE I E (B0 TGz B ERiEaE
NSFRBEZTOZENHIET,

[SRIEYERILEEIDIIaL—3> (B
#20074909381 520246118298 F CEALLERE

AFILEDZS)

(BERIBYDEDHR (2007F9A3B8%100&LTEY))
250

1) JL
| =
K4 3]
> 2y
200 4 g
¥
iz 3 t
& f0 R
2 7 o
T3
150 = 3 2
= Y )
= I’Z %
&£ P
5 i2
100 e
d N
)=y BERIN2008E8AFRN52018E8AKRETND : *5”
10FEREALEEREL S —RATlE S8 RBIEHD LIER £
_ #969.4%TULTz, 7
50 I I I I I I I I I [ I I I I I I
20074 20094 20114 20134 20154 20174 20194 20214 2023F 20244
9838 9818 9818 9818 9818 9818 9818 9818 9818 118298

* DTS VF[BNP/RIN-TILF 7 yh- 7O0—/NIVEIBIEE RNV | CAUERF AR >TERLIZERELSTBELET—5I(C
BEDOWT.2007F9838% 100 L TEB U SSRIBHDBOHREZ T S 7ELIEED T,
*BAICHDDERIRRE  RRE ORI EIIRELTVET,

(BEEDENLER) Igalesks
100% /

80%

60%

40%

&35 Eath=
20%

#t B toR

0% I I I I I I I I I I I I
20074 2009%F 20114 2013%F 20154 20174 20194 20214 2023%F 2024%F
9A38 9R18 9A18 9R18 9[18 9A18 9A18 9A18 9R18 118298
*BEEDERDLEDOGEFH100%U LB BHBICHNTIE G572 100%ELITIBEDBNIEHERERRL TVET,
HBABEENSTIBE ASUEDC DV TREEETHORVED BEEDR D LEDEGF M1 00% THI/EVNCENBIET,

e A
ERYVZAV—YavVR BLETHREDHECBES . EEDEAMRZERLICHDTIE

HUE R o FIFEROERRRZTRIESH D VISHER M ZRIL T DEDTIEHIEE A,
& -BREBHROABICOETFLCRFIHEZHLTCBIEIN . ZORSZRIATDHDTEHIEE A
E—J70VT«7EMBSUVICERREER. INSOBROFAICI>TELILVHIRBDIEEIC

DLW TH—DEFZEWVLWF A

]
=
/5
>
E
L
v
<




NEE—RILRROERIRD
1. PREBHIFORRIZE) 2T

e THBENDEFRCMHULBEFGENEREENMENES #@EINREERICRREIELS
EHDFEDCEZMBMBBRBEVVET,
COFECK) EN - HBROBROMBENGE(CMUT BRRESEMERLET,

¢ ZHANTHAINEEHFE I LR U EFD AN EESDBETELET,

— (M EBEFEBDEE DA A—-)

FFHNTHNEE
B E LR —_— =
Eid
i B
JE’: HEEHE TEE
F+
L Brd -t
SEEEE TREIT
(*‘Jﬁ%o)i’fﬁé? HHRE CORRINRVIES
8 ZE s A= 0
FRH _EHNE
BEEMBETE
mHAE COHAR]
*¥HERDI—RE . — ROV [TIBEERAE] DEREESBEZE B W EE(FET, (F139)

2. ERIEBDERFHREERN\DRE

o BHIRIFEZEA (S —FHARIRE (FBERER) D100% D LREGVET,

(BIIRERDHEBR (FEEBEN—R))
BUSRSAE | 2ol 60KE. ISTEBE K NL. BIZRISARITHARS | 1 0%, BIZAISR13.50%, THIIE1ERA 1 3.50%.
—E LRI 100,000KK L

TSisEER 6.5% 4.5% 3.5% 2.5% 0.5%
RBEH +3% +1% LiEFERL -1% -3%
1€ — 74% 89% . 98% 100% 100%
3% 86% 99% . 100% 100% 100%
54 100% 100% 100% 100% 100%
74 100% 100% 100% 100% 100%
104 100% 100% 100% 100% 100%
o
RN EDROTFHEREN I ZNRELRT LR UIZEE
= LHRFERL BB N TRREEEN A LET,

CF) BUARRIBEE THEHBMEREOEEN B<BVET,
*BBERCINU T ROIEREE L RO EESHEELLTLET,

*CEOMIEF —BARBRE TN T 2 RBER S EDESMDRNIHLBORBICRILEBEDSBNIEERRLTVET,
ORER (I [RIODESREE + —RIARRE] X 100THEL TS IERUTEETICERRLTVET,
*BIRDTISEEF I EE D _LREL I TRERTED TIEHIEL A [THIEEEF I OVT. <h L (JHB) £ R,

3. R -SNEBDOFNBEEH/\NDXE

o BHEHCIDBEHIREZEDBRICINZ . REBBOEECKN,
ATOZMENERHLET

(A=)

SRR

—(RBLEFANDOEBZTOH)

* PRIMMRECEDIHERE -7 ST7THN BECIRORBEEH DB T ERUIL FIZBRETDELDTEHIEL A
FIERBEENDBETOREEEZERLZEDTEHUEE A

®

®

o EHRFEFEA (L —FHLARIRE (FBEBRER) D100% D LREBRVET

(EIOERENERBL - M LEOESUEBLILERELL

700 BHREZEHOMIREER)

RIFESRMF | W% 60 BB E KN)L RRILAIRRILHA™ 105 I MK 3.50%. FIEBIREH] 1 3.50%.
—ELRIRHEL 100,000KR)L R DOABEL—N 1KR)IL=100, —FLRREOMHRELE:1,000HM

maen | 0 | wE
@ 1 6.5%5 'IZOFQﬁ
(3%LtR) | (20M A=)
B 3% (3%?%) (ZO%SEJ%)
© s= <3%?@€/OF> <23P230§f<>
©) 0% (3%?@3%) (20%2'?3%)

FRIIERRER

hiSHERED
TEL) |

FRIREEER

B = 0nzs5) [

AERRIEEEAD
A
( —FALREREI D )
MREgHEDE

4,400KR)L

74,968KKN)L

8,996,229
(41,003,771M)

3.520KR)L

86,760KNK/L

6,940,820
(43,059,180M)

2,640KR)L

100,000KK)L

12,000,000H
(2,000,000M)

11311

440KR)L

100,000KK)L

8,000,000
(42,000,000M)

®
ST RN MRELRF ZNK R AR THO>TEH MBHSRERCHENZRG EDFE(CKY.
—FLMRREOMRERZTAZDENHIFET

* FREBIUARRABBIOR TBETOINTORBFEHERUIEEDTRHIFLA. *@BFHBPREEFEERBLTHIFEA.
*RHOYBIF BBFEHCEDFRMUDLHNIHEBDRIBICENLICBEDEETV/IERUTEYIETICEIRRLTVET,

o ARFIERRFK(C DV T X R =

BB

71\N\

<IZELY,



() BFIFENBEEBILLARICDONT

NEDHBE

BEBENANEDHBETEH —FHILRREIZAILENEHEERE

EE RS

BPARCHIEN . BEFHEDEZ (BE

5) CEILUTOWTNADSIIAAR T EZE HERVZLEE

EEBE) THILVRAAWELETET
EESCR

Q%

. HPAKDHD
— PEBSO | Rpemy | roeised SOOI
T PIEon | BENDE | —mneme 289
CEE SeR s AR EERs (7— J\/7'\7J'Z)
z - M
0093 20747
QEAX1
A
IEEEE IEEEE
FpLEun e ERtREEIE 2 9
REBERHIED

—BL R
HoABE

i
7
F

BEES

BEES BEBE

RIREHFBD

—EILRIRE
T EE

¥1 AETHILVIAAWEESE MEAERRZE—T0> 717
BICBELEBOMRERHAEAZFN] (CHT2REL—K
(FEDRBFHHERMR) THEEBENBREL . ZOEHEN
—FIREREIEUTIAVDRAFNIZEDELTHSRIVRVLET .

X2 EREEETOOBICHHDBFHEHI BIRERMERCE ST
ERWFET<HOULEBRREREBICSBVEHEILZT L,

<HLL I IR E T2R<TEE W

MRERFIASARRHIICONVT

HPAZDEO - SR DERER (71> 7% 7)[EDVT <HUL I E CSRIZSV

( )

e HFRHENIEFZ(BE)NHET. [RERHMEAZHN] 2N T KRS THEZEERE(C
WL THILVIARNEIZWEIHE 18 @g’Ca%%b\)&o’s«mttL\tﬁ@tb‘(&*ﬁl@w}}&mbim
O NHFE VI AVICHWIRETIBREFEEBEEBIE T,

& o%@f:&)\Lﬁfsnt FIARERM (BEBER) ZMEICHEB I 256 ABHEDNREY
EREBEMEDFHRBEDTEBICR) HBILVAANWEEZWVWBORERE T@HZENHN.
BENELDHZENHHIET .

*PFHEOES (BE) MEDBEERLINE T SREES CEERECHET 21556,
9 L BEOURINELDHZNNBIET

SRS HE I
(R /T RIEEH)

10



NCDEHBE]F. CEZHNDOABTRBECEHTIEEREIHENDS S, KIC
CHESRWEREEWEIEZEEH U TWVE T CZWFEICHT BFiH L EEE.

27 44 JEI g ABZHESR - TERODSZ . BERULAHEE L,

NEZWBE]ICEHEDOOZTILEHPHZILVWICEUTOHIBREIRG. BI1E
PRIRZFZRUTVE T, ZDFMIRS UICERRRAZEDEHBERLREIC
DVTERITZTZHOUS Y MR ICEBHULTHBIFITDTHETRHKEETV

BTORBOER S RIAIFEHLEATSFR (21) BRIEER) | TY,
BIEEEENNEDBEOH BT B E DT DS, EROH TRELTLET,
IEEEE ZOR—IUETORE
HEDH Y = i

1 SISRERATOBEELEMBEICOVT

NEsS £—70VT«7EmREFRIEH

W{EFT T105-0003 RREFLERXEHE-1-1 BEETA—HID—
WESE 0120-876-126

WR—LXR—I  https://www.d-frontier-life.co.jp/

9 ZORBROEFEHICOVT

NCDRRG. EFBERICRHUTCESDEBIUNERREICEDEEF I ELRBITRER]
BLUBSRIEND LERREICEDETEF S 1B ERRITRERE]| ZOEIC BROFEEZ
BZHWVWITBUL HDIRIER —FFIL S XLDEFEERIRTT,

WEEDEEG KRV TRV HT, CZHDBEHIAHDIRICT DIBEVCIEEER T,

MRS FIZRRETEARE & SEFEIF10FEERUEFT,

WEARITREELRES. —FILARRE (BEEEE) U LERBVX T . FEZILMABEROIET
BT ERE VI IREEEEZINZ 2 LT BARITREERZAETLITILLKHELO>TVET,

NEHEHBITEELRII . BEARREE . BIUARRIMHBEOE THOSRIBEND LF =R
BRUBEDEBEEBIUARFRIHEICRUTREINSEFHRCEIEEHEINTT,

NiEEBERDEERELED . EEEERDO—RHAMREFHEHEEZ O3 &EFHUFEB A

BEZOULLHFE A X—) (20 T =8BT0,

3 CORBOEBA-URIICDONT

BCDRRICIF. BESKICEIBUTCWRELERANBUET , e, K& FNEOMSEFID

=Nl N X &= PN VY R AN XSS I > P23~ 26
11

4 HSEEHEICOVT

<AAX—=I> BREH

| \/
B W
T
&
E B
2o x 7
i BARRRE E =
& & I
& = &
5 L
A A
248 B fIRFRETEAE O TH
AR REHARE
(M BABITRESE

BARTRERIRCEDIEHEINDIBIDILZVNET,

BABTIREER BARRIRESH X BABTRERIER*

1 [EANRREE (—IHAMRIRED | (S92 [EABITRER] DGO T BE DBEEEHIRRIEHRBICINU TED DEBED KLU
ZMBEOBIUFERCEIE BHDOEDDFTECKVFEINDERELFT (100%ZTEVEEA) .

(2) EREHBITIREER

SHBIEMO TEXRBREICEDTHEINBELoDOEZWV0., B HRFRIEAREOE TBICEEULE T .
el - B < | srssoraE s | < wmE
[BIBIEHD FRE]d. DOROBERICEUSHEINET 0%FBDESE0%ELET) .
(IR RER D T B OSSR D{E — EEE* 3DBRISHDE)
SIIEHO LSE %) | = : X 100 (%
[ BEOLAE W HAEQSDBRISNDE %)

%2 BEDEAERIUMERIEPBICIGUTERESNBZIEDIEZVWV KRIVERURRIVDIFZE(F100%. B CREILFERIEE NS ED
HOE1 5%, BILFERIEEAR N 0F DIEEF30%ELE T,

%3 LREDFHEDRELBIHOILZVW. E—T70Y T+ 7 Emb [—FHIARBRRZZ (TR IcANSEEL T8HR LB BHIFIF
[RIFZZNDEFAHZEFBLICHI OV NMEVHDREELET,

Q) BABRTRER L ENESBRITRERDGH N EEREELBIETT,

4 )
OB FIRRIHAB DM THOSRISHNEEBDEL oI5 6 BEESBITRELE[0(EO) [ERIE T,

OISR T R A S S R R DB T BICHEE T 25 D Tt R REE R DRI (I S5
& BHRESEICSRIEND LRICKD FRBEHUEE A
O EEDIES. HETODEIEHIEE Ao

OEARITRELREDEFNBREEL CDONTIF, [RETEIZTHRIZE L,

12



13

5 BIUARIIONT

WA REF BT (—FHAMREEZ D EICBHIULTHHEE) [CERATSNSAEROZET.8A2E (1HE168)
RESNE T,
BIUAERDOEHICH T RSN ZESEICEENED RN S RIEZNBERERZELS T T,
BE B —FHAREEI AW T RENBAOVERFRRIFT,

SEE | RIFE = TOERST + BEE | — RRROEREE
EESF | EEEECECEDSYFYIRABYBEELEICEELET.

( TERDXRD ) [EOfEIREF &3 IR EE AR RESND . BA18L 16BOER3EZEHR) O
ITBRIEEV BBICH I3 ERIB3HEE (ZH I ERENZIG I 238EICRIET) DEFREFOFIETT,

EEEEES MISEFOEEBREZEZRL T, LBR(+1.0%) XU TBR(-1.5%) ZEHTVET,
RIRZHBEFER | CRNOME-HIFREICHERERDE

<HEMUAEDFRELBAAA—I>
|

RIFIED | ZOON1 O~ 15065
BT 24958
FIOEIEER) BIFED WEN16H~FKBERD
4 —> RE ICEA
Eﬁ*u%%l‘%e@ﬁﬁa': Iz (=p Gl
BIF3EFED :Fi%'*’“ﬁiu
SIESFIE T +—>
AVEE Tt = oLl =]
EY=E 3=l B3 3EF3ED 3w
‘4— IES AT —
o
VR {[E A VL= A A
stEn =818 stEn =168 BAXA
<igmef)>
fEEEs IR (RETHARS 1EESF
-y Y3 MEF4 > F v I ZFE) GHRERSE)
104 MEF4 > 7 v ZFE) GHRER104E)
MEF4 > 7y ZFIE) HSRERSE)
s + BRIVSESFZ v FL—N (BESZT. ZELL (BBSW))
— ¥RIVSESRFZTv FL— (BESZT. ZELL (SOFR))
— + R—YRZATYFRFLwR (5LE)
=
MEF4 > 7 v I ZFE) HRER104E)
106 + BRIV10OESFIZR Ty FL—h ([EEZF. ZELL) (BBSW))
— KRIV10FEEFZR Dy FU—h (EEZF. ZEL L) (SOFR))
+ R—YRZRZTYFRFLwR(10£)
MEFEA 57y I AFEY GHRERSE)
e + HSEEMRADTY LU —N (EESIF. ZEILL (TONA))
— ¥RIVSESRFRTv FL— (BEZT. ZELL (SOFR))
o + R—YRZATYFRFLwR (5LE)
MEF4 > 7y ZFE) GHRER104F)
106 + B10ESMR Ty FL— (BESZF. Z83A0) (TONA))
— KRIV10ESFRDTYIL—(BEZIF. ZEIL (SOFR))
+ R—YZAZTYFR LR (10%)

*EFEA > FwvI ZF)E & Bloomberg USD Senior Industrial/Utility Fixed income bond Index BBB/Baad RN 35
BEEMNHRERDOZ I EUNERZHBMEMEL. M EOBEBECNEFHUTCERLAMBUDIEEZVWVE T E T,
AV TFVIAGBHCEEN B BE EERDBIFELET,

*R—VIRTYTZAFLYREG BBDEBE CEHERIRT ZRICTHB CHRASNDABERDOILEZVVETD,

*ERT 2RV SU—NNE FIREBEBDIENGBIFET,

*SER DR, rIBRIEZE L,

- SRIEMONSIF2025F2RREDHDTHY.
6 sREEMIOVT (T )

FEREBESNZTENHBUET,

NERESBTREROELICHERT 3SREMILUTDESITT,

BEEE SERIEH BRAR Y —
KRV BNP/YU/N-RILF 7w k-7 O0—/V)VEBEIEECKRIL)
=RV BNP/YUN-RILF 7w k-7 O0—/VVEIEIEH(ERIL) BNP/YU/\
=} BNP/YU/N-RILF 7y h-J'0—/\)VEEIEE(F)

*_FECSHRIEHE. BNP Paribas (LU TFBNP/YUN) DIRERRIAETT . 5+ BV RBHICEIEE—TJOV T4 PEMMERALTVET,

*EZREAEREVNRDEEKICEWVTH, BNP/SUNICRUHEREFERINTLZ DO TIEHIFEE A

*BNP/YUNE EEESBRIEHOERICOVTLNRSRIAZT DD TIRFL Fio. UERICBELTELTE LN R BIBEICHERE
BOIEICHIEE A,

NE2REHOATELRERRIILUTOESUERIET,

KE-BRMN-BADHRIBKLOMES] IRLF— BEERDO @RI ZRERNREV.FAEDIL—ILICERTNT
BELS CERABEDRELZTVVRHISERUCHRZERIEHTT,

MREE RENR
75 KE CKEOHKMIERSTY | BN : ENOKEIEESEY | BA: BROKEELRLY
EE) KE  KEN0FEETLY B RAYI0FEEREY | BA: BAN10FEEEY
[ JEFATA5EEY: IXVF—EI9—BEBEII—

NSREHDULLH (BIE) FUTDESUTT . KHULF. [CTEHDUS -HIRIZEFTZH<IEE L,

RMEEEREY . BFTYS SO ERENZRENREELL. HRTEEEDRS T«
UT 1 (S EER) B EDHREHBEZESHAILC S A CHREBIHBEEEL D ZRELE T BED

(M EEESTDREL MRSTAUT AN —EDKELERBRDKRSICERBEZRBELET,

MAT AKEORBEIEH Y DOBEPEBEZE AU, B U TR ICMESZRC
BIOVHMADESRELZTVE T,

INETOEBEDNSATELERSTAUT AN —EDKELRBRDRSICERKEE
BRULE T,

‘EREDEARBNAEDULKBVEERFERBBEZNSULTTEYRIZINAEXT,

- EABEEANSTIBEG . ASLIESICOVTRFOVZEOLLET,

(2)ZE AR DIER

FICULEDOFIETCERAZTV. EAERNEEBREXRIVEDOSBERERUET,
SRIVESIUHROSRIEHE. KRIVEOSRIERICABAYI BT >TEHLET,

- BRISMOSTEICH Y BIRIER RN (IBHUBICH UER.0%) BLUER IR NE2H
ZERINE T,

QIBRIEMDEL | x1 EHROKEESDHBHICHRELET .

BB EBEE T SRIENO LR EISESBTREHEICRRSE3EDIETIETRED

KRB RUERILDIESE100%. ADBE CRILHRFIIEAR A SEDEE(E15%., BILFE

REEHARINN OFE D E=(F30%ELET .

X2 BRIBNOSBHNERZRENICRE - TEIDRICHET IS IBEAFICHSIIZIRANTT,
ERNCKEZRTE T DED EE R KEERTT DIEFTETE Ao

SRIBYNADRE T BRERDME LR CIDNGBNRESNSTREMN HNFT . SRIEH\DREFRE )

& (CRBDURTFEZ(FBERIC—FEDENEGZFET D EICE DT BHIREDMED MEBB CTIIHIBESR) IR T7IBED
RDEERT 25— H T IBFZREDMED LR BB TIIBENLB NG Z RS EINREBLET . BUERD
MR LR EFTEUIGE  SRIERICEE T HREDNERDEIES T LRI TEIDEFRIFE Ao

N
C SREBYNER T 2EDEDICI O TCE—TVOVTA7EGEISRIEHEEE T 5 ENHIET . CDHE.

L SRIEYEZEEIT 2802 AL LAIICEZNB (LGSR DN LERBZBHLET . )

14



15

[ BREARSIOVNT

| e

BHEERREDNECSNCES . RCHBAEZFRTHAEZWRAICSZILVLLET,

WEEZILABETIOR B S WRREDN T UEOERRBEEERZIVET,

NEEXILRBEZBVER HRRENMEENP-BPICETINCESORTHHEEI. WRRED
BT U R DBENBIBILEERERIFT T,

NS REBTIHA ZEAURBRIRICBITULCERDOETHAM SR BRREDNFETULHFORITE
BXRRREEERBIET,

FEBEZENETHRITRIICBIBEICR NETRECEIORZSBESXICABRLCVREKMENBIET,
FANAETOBENIIEHETOSZNICENTHESTOOREICEE T D TICHBADIN BT ENBIET,

8 RERERBTSAIICOWVT

NCOKAIZERYT S ECKY . FEILRBRICRIREZFN D 2B Z R FRIRICBITTEX T,
W OHEAE ZHWEDSOBPHICKIFEEZIMIBBICERA T ZENTERT,
WEERIRICBITI 2EHZ [REFREBITHIE VLW FEZHMRBEEAHELE T,

WRTROETHEMNEERSE MRREDNTEC LR OBRTREARREERLRVT T BITREARREERIF.
FEFREFHZ O BRERRBITHICH I BERRRE (FEMER, FPEFXCERRE) ICEDVTEHELET,

NRTEOENRECHEIBETEMREELAE T BBERAMICINUTHEUCERLBRVET (TISMEHER
TLEEA)-

NEFEEZIRIBHERENIGEIECORRIDOBERAIFEVRENE E Ao

*E—DWRRE LDV T IS RIRICBITROBITREARRELRAD UICIIASNTVBRE—T0OY T« PEGDRSRRBLUEERR
DEANRREEREEBEL C20EMIEZNER ZHBA S5 G BB ICHINT 2FERERZZNE(CHLNET,

| &=
NEEZIEBEUE. FEILBICHRERENEFZL TV R EEICEEEHZIWVLET,
FEDEH FRSHRRER
RESHIE, ERICFESEZITINE T,
FEZEEIR
— if%gﬁul"ll BFE~TENFEETEH). _
EFE Illm 106~ 404 (SEXXH) HSRIR SH~905%
*ESTNPB DR ERENEC SN 5E . B OESZIROF L ESR Mz
BTILVLET RILESBAEOSZEYICH R T EFHEL TN S HTEEY),
FRFEEHEF COBZH ZEHRUCOIZ T —EEIChlc>TERZEZ(FINE T,
~—— SEC BRI ——
s ] SRR S RE
_ (EE£FREE— FETHLEE)
SECBSREE | WHH >
Ky é i~ BB
SE = prp—— 50m~90%%
mace | %) Lol
I{ L | | T L —5E
BOOEEEE
*FET B RETHARS (E SR AN ) CESBEE AL FE B2 CORIB) DT RRS
DRSNS, LRI SEE— B COTILVLET (ESE#ELTHZILNT S
BEURVIEHIELA) .
10FERDES SR ERRUSA T —EECO>TESEZITRNE T,
_ Il.!“l-l“mlq
T A e | || [ [ e S
HARS EEEEEEE- 508%~90%%
REER *RIHB D ICHRRE AR S NEEE. BYOEHE ORI ESBEAES LW
LFT GRILESRMAOBZRYICH I T FLeMEL TR IMBIEDTEEY),
*BHICHRREN TR SNIcSE . EeSIWEN F2REEE NO3a8EMNBUET .
FEFRERZ—IECRITENE T,
—EZEN
FLEEED —ES
(F2E5E")
* CBNBSICIEBIRCEE B A FETLBBENICCENT 2EEICCRIRT BTN TEET,

O SFaFHIRBEORENICOVNT

XEESZINFRIBBICBITSRRREDHFEER TI .

*F R FEREFZOEIC FEINMABEICBITDERERE (PEFE. FEFRLCERE) [CEDVWTEEINE I DT FEZHFIHE

FTHEELEE A,

*FFERN'3,000K ML, 3,000% )L, 305 AISHELBRVEEF RIRZHEFESRIBOMBICRRENE T UTOERLIZDDEL,
FEREFZ CEZNBCHIVLET CFEEFEDHEZR) . e, —HILRBRBOEEEICL o TlE TZHFISERVCZ TN

FERERBIOFERIABN HIET,

*FEXIBBRELE . FEZWNADECSNBEICE SON UDEBELRBFEZWMANS I SHEFSEZ MBI LN TEET,
BRESTNADEENBVEE L FEZRADECEOEEBHRANERRFEZWMALRIET,

NEEXINEBHOFBIC 1EICRYEEBENMAEDZGE3FE. HEDESIF1FZRELLT. FE2XA
FIEHZBEA TRVENRDIEN TEXT,

WHRENHR OIS T HICH T BIRRREOBFERNIOREBDFEMDEZHNSHDFIHZRELLE T,

NEABRTRERCENESRITREFEDGHEAIC OV T IRENMDOFEEXILMBBAICH T 2IHPMED
NRTHRHIUTCET (BHIUTONZEHEZRLENERIUTERELVONET),

WREANEAR P DOFEFRIEZRAIT  EENBRIBIUL SRR E T,
WRIEEAR P DREEDER WV IFHIE R Ao

WRIENBOFRRT BENROFEZINAIBHORBICBITOBRENERIUESHZFEREHLLT.
RENROFEZIFRBBICH T RERERLGE (FEAXR. FERCEXRBRLE) CBEDVTEHINE T,

16



17

10 TZLHOBEURWVICDOWVT

BARREER

( — L ERERAY )
BHULI(FHAEEE

* CEHFOEFER
REICKOTIFHEY
BN TERVEEES:
MBI A R R AR A
HIET,

TR RREAAE
BLU
LI
*ZHBICHT DIRRRE DB

FHRE
Fa e n

FRURRII MR ER
10 RELAE R EEE

SECHa EREA
BMERREA

FO— KR =R M
ARTBHS 30,000KRIL 30,000%KIL 3005H
= :
[REEFIHEA R =
YR 3005H

*RERBIDIARMIE KRV TRRIL BRIV IRV T BATY,

2018MHEZER*
ey = E—DJ0VTAFEGIBERICEDDREL— N THBRELET,

* E—DWRREB(COVWT MICE—TOV T« 7 EmDERBAFZRRICINASNTNDHE.

BARRERREIBELC20RMAEHEZEBA DI LLETET A,

ERVE | ESEEI] i)t
104 Om~80i%
5¢ O ~85i%
5m~90i%

*FERZINABOE THE BRREOH TR 122K EBHIFREMUOZNIGLEHORBZ
RELLET . (FERIFEGFR + FEREHB <122%)

50m~90m%

CTEHETICFRIRRE D SIEEE

WRREDEBETCI3IREFNDHIE - 6FHEADIMIKEN SIEE
SR PFESZMAF1EBOH TREREDIBECETET,

FEEROEE

FEREARDEE

FEIRIBEHDEE

RERE DIATTE

)

BAREEEED

=E

ZEEN

FEXIFBERIICRY . FEEBR0EE (BEFE. ECRKHRIEHMREFE
BLUT10FRABEMREEFEZEVTNHINDEE) ZRVRNET,

FEINFBERICRY  F SRR (T2) ORBZIIRVE T (EEFEDH) .

FESHRIEE DENZERIIRVE T,

—RLDHERIRNE T,

RS ZHRITR W R T S IS NIZE LB DRBEIFIGLIRIET
*EREBENBEITY—ERA VI —[CHELB BRI’ H 2B G TwLiB) Z
FEIRESEHEL. T OHDBEIGEZREEE U CHENRESRZFELET .

ROURWE R Ao

BARREERZFERL. RO DEEEEZHBRITMIWVLEIFET,
FeREURIEBER DB ARIREEEN10,0005KK)L. 10,0005 R)L. 1005 L&
CENRETT B HEFED(FHMELET .

EOEWEE Ao

18



11 ITEBEHICOVT bLBICZHOLSY - WRIEBTHIZE L) 12 BYHICOVT

BNCDRRSEREISRRTIDT. EEEREHIEE A

NFRERZAETHILVRABWEEIFET,

=
. WIEEEENORBICERT REL— M. HELARBENE— IOV TP EBICESULED

ASADIEY F—JOVTAT7EGIEDBBL—NERVET, 1 3
#ESHEICOVNT B— IOV T PAEBTEDSREEINMREEDBEE. T OSRMEDBERALBUET,

i BBURIICONT

B<H LG EEY ZTBRLTES

ABOXEDHICRRILDIZS)
BES BEAS. BOEES R EHE TS TR I EN TEET,
BESBEDTEROBICHNTEET, SESEE AR HNESHES
= 3 BEL—MNE B—TOY T PERFREDBEL— N EBUET,
H%;E%’g BHSNDREICERTESEL—ME. E—TJ0OY T4 PESREDBBL—NBUET LK1 b=120M (TTB)
8 L BASICLZESZHMOERE. F1E 0 () ESOBROBICRIF T e BEICLDES 1.2005H
SEREEBINEES. S NETITMAT LR TEE A . FEEEEIF . E—TJ0OYF«7 1#R)L=100(TTS) ’

(200AHD TS R)

SEHEDEB L —MCHEICREL,. Z0REZDEICEREFSTEULET,
e = a1 —>| 100,000

1KR)L=80F (TTB)
8004H

_ _ . . (200FADT A F2R)
PR EFERBTISZEAL. RBRRCEITE. MINTEXT REREBOBEHRNIORUTD
BEICRUEY), e L e £ = . .
TTS (AR EIEFEE) - PECFHAEENE(CEZ BEETERAINZ—BNEESEL—N TG,
FEZTIBITIHN SN EEZIRBEORBOENEEE BN ESREBELLC. EETOBZTIICEIT TTB (R EESEHE) - PEIFMINEEMNECER ZESTERINZ—BNEEEL—NTT,
TEFT, *EBARCEEN RS (TTMARIEDRS) T, TTS- TTBIC[EEH 635, AESHO S ZEEN NS B AR ONSEZ FTaYET,

. . - TTM (WS BIEFSEEBIRE) - TTS (WESBESIEE) STTB WESBERES OPHOETT.
WS S DR RS T S BRI 3. SES LU O S ERTEET *TTM (S BIEFEIBSME) - TTS (WS BIETIEE) STTB NESBEEES) OTPHOETY

WEETHNEZ—HRICHATEE TRITMBIENTEET,

%ggﬁ:@ WSS DA EE DR RICIRY T E T,
B HESOSRENE. FEOEM SE~40EN5HEH) NSBERTEET.
B R £ RS RREOEEDS R I TEET,
WEE D BRI SR ET S EERTHER RS, 55D UHIEE U RR20E

R WA 1 (R E IR D S| c D\ TIRA T 3 [ S O SN A NE 7,

SRERBYB=> CEHONBIE. BT 0V T4 T ER SRR ERBA SRR RIS ELET,

BERZNERBAICIEE T 3HE. AEORREBIFEXCOVTORMIE. [TOYFA 7D
CRERDYR— OCEAN EED | B LV TZHOULSY) - W TTREL TV,

19 20



21

14 B\HEEREICOVNT

NEFIREEEF. DTDEXICKIFHEINET,

(BEESE = [ X (1 —ﬁii%m*’é%ﬁ%%)] — (s |

[& ARSI EARREE (LR I EREBYE T, j

|| miBfliE s

BTG HERAR (& MBS ORICHUEREEDMEDRE ZHINRERERICRKIRE T DIHDFAD
TEZVWVE T COFEICEKY . BEK - REBEDBROFIIEREN B U T EOREZENMERLET
*[IBEF DAECE IV T BORES A EICER Y 2 [ FHEESF N ERINET,

FRHRIEREAD A X — T (BRHIIERRED)

R EDIRDFHEREFIN. 2R
BELHNTETFULIIBE

.
BFIRIEZ RIS —BILARREI N ERE
BIET,

B T menE ORI ESTIN . D
I [ <= BELHAT LEUR. 2 ELES
ey b BOEREEE . — B RBEETE S
w2l = = ifieriary g
RN 2 (—ESLRIRRID ERREIRUET)

HE =

L A A

28 5|
FEYIFSRIRSEEARS

B EREERE. DXDERICKUHEINET.
Bk
O 1+ RSN TLSEIFIROEHE OIS ESF) ETH
R 1+ BRESHEEOFIEEST] + 0.10%

*[BERATSN TV FEROELRFOEEIEESH]] L. #AORESSIEHICCORRICER SN TVARBIFAEOERICBWVLWTHWLE
B DEEEELETD,

*[RRESSEHOEEIEESA & BARESTEHEZZNEHEL. CORBEA—DBEENIBESIN. N DE—DF T H
BEEH VT ESNIEF B REREZEHIEITDEMREUCBEIC.BATDEDDAEICKIETETND. CORKEICEAINTWVS
FBIUFRFEHB EE— OB ICERSNABEIFIROEBICE VW THEWVWSIBIEEN DO EEELE T,

* B EIE BRI O THE TCOBM G5EZRE) EUFE T, 1 nBREDmRMH HDI5EE. CNZEYWERTET,

* BRAOREEEDSTEICHVSHXRZRTEIDEH(ERHIHE16H) EBARESSTEHOBICEUZEHEE N EREETTHIED
BRZFICHADEH. TBMEEABRKRCBVTIEDRI(0.10%) ZZELTWVET, Dz HHO MBS S ERERETEHD
BN E—CHH>TH. BB STEHDORB I SLEICH U CEEREICINU T—ERN TR EINE T,

(BISHEICHUTERINZEDOH)) 2HHESFODES S EHICEASNG THEESFN.00%DHE
MHILFIZRIREIAAR DiE ¥ BE CTOEFFEE

1066 | OfFF | B8 | 7% | 6fF | S5 | 4% | 3% | 2% 14

musE | 5F - - —~ —~ — | 0.49% | 0.39% | 0.29% | 0.19% | 0.10%

RIEHE | 105 | 0.98% | 0.88% | 0.79% | 0.69% | 0.59% | 0.49% | 0.39% | 0.29% | 0.19% | 0.10%

WERREN DB TREHS SRR ZITVEE A,

| BRI
W ERFIEFRDEEIF . DT DERICKVEBEINF T,

(BHOEROME | = | BARRSE | X BOERE (CEEE = SRS

OIS MEHEES KUBHIEIRICK . TN SRS CORBBNE WSS DK RIES LR — LA RERE
ARESTEIET,
O _LSEDEFNBEEEAICDOVTIE [TEMDULBY - IR FIcF [375TE 2 CHER<ET L,

15 SEZFICABLTULWERELERICDOWT

W <HULL IS CTZERFD 7= TSR IEE W,

22



W CDOGEREEBRIE. CEZNDOBFRAH UL THICTERVEE
TEVWSBIEZRZRHL VX T, TENENCH T BFHH VI REE AT 2.
TEODSA. BHULAHLEE L,

NPERRERRIOED. BFILVERABLUHIREIRDFE L TEZND
RBICEITZBIERF. [TEZHOLEY - KRIICEHELTHIETIDT
HBFH LIS,

ERBRERR

1 A BEIFICEEBULTWERLERNIHIET

CDRRICFRBIERF. A TDERADGEHCIRUE T,

|| EIAIEF SRt
W TR DS B> T SRS - #513 S (U B BRDE (SRIRZERES) =
HEPUHZELS INWTHIET,

NEABITRERIAZEDHEICH DT EBHNEFHRITRERZRITINDCH CHERER
(EBEBENKRILB XURRILDBE CRILMERIAHABHISED L EF3.32%. &1L
FRREEHAB N1 OF DEEE3.72%. DG E TR RREIHAB A SFEDEE(F0.50%.
BILFRRIAAEN 1 OFDEEF1.12%) ZHFRLTVE T,

*IEREEN R TIREBEAZ R TI DD ICH BRI /NHEB2MRiEZ V) L IFICKIERR

LTW&ET,
Fo SRIBHMOEEICH > T HESIERRE 1 (EHIEICH UER.0%) BLUER
OZANK2P RS NE T,

X1 EENERDKEZSDHDCHICRELE T IFH GERIZERE(F SIRIE D _ LR Z 18 80EE)
BITRERICRMESEZENEDI LT IBEBENKNILEIUORNLDHZEIF100%.
FHOHE CRIIHIZERRI BN SFEDEEF15%. BILFIERRAEABN 1 0FDEE(F
30%ELET,

%2 SRIBHOSEBHEREZRENICRE - TEIIRICHEET IS IERAFICIEEITS
JRANTY . ERICKEZRTE T DTN R I KEZERTI D LFTEEE A
(BE)ERIRMDY =2 —YaViER I FE0.58%~0.89%DEHH]

CusREARS : 2007FE8H~20234F12H)
WCEZN =@ - REAT 2I5EIC. DEDERAZIBBVIEEXT,

E B z B B B
- B RIS
. | mEESSLUERTNTLSRIAEC | CROOBNEED
Lf@ﬁ?mnt@ U R R S e Lo
RICEREHERCT: | ohmwmnss CEB W

RRYIS
CRRIVER - BNILER) RIS (REEARS
EREH
W | o | 3Ekm | MERE | SEFE
1.15%L1 3.90% 3.12% 2.34% 1.56% 0.78%
0.85%L _E1.15%K;E 3.40% 2.72% 2.04% 1.36% 0.68%
0.85%K;iE 2.80% 2.24% 1.68% 1.12% 0.56%
CRRIVER - BNLER) FETORISE(REEEAR 1 0%
EREH
BASNTOSRINE | pe | 1ELLE | 26LE | 3ELLE | 45BIE
W | omxE | 3ERE | MERE | SEFED
1.40%L1 4.40% 3.96% 3.52% 3.08% 2.64%
1.00%1 E1.40%K;E 4.20% 3.78% 3.36% 2.94% 2.52%
0.60%L_E1.00%K;iE 3.30% 2.97% 2.64% 2.31% 1.98%
0.60%K;iE 2.20% 1.98% 1.76% 1.54% 1.32%
\ o | BELE | 6FLLE | 7ELE | 8FLLE | 9FLLE
Y 5 5
BRSCOSHIAE | eafin | 745 | 85km | OFhm | 10548
1.40%L1E 2.20% | 1.76% | 1.32% | 0.88% | 0.44%
1.00% E1.40%Ki8 | 2.10% | 1.68% | 1.26% | 0.84% | 0.42%
0.60%LUE1.00%F% | 1.65% | 1.32% | 0.99% | 0.66% | 0.33%
0.60%F7% 1.10% | 0.88% | 0.66% | 0.44% | 0.22%
() BFIERERsE
ERER
EASNTOARINE | | oow | 1GLLE | 26BLE | SELIE | 4EBIE
W | o | 3ERE | MERE | SERE
0.65%L E 1.80% | 1.44% | 1.08% | 0.72% | 0.36%
0.40%LUE0.65%F% | 1.40% | 1.12% | 0.84% | 056% | 0.28%
0.40%Ki% 1.00% | 0.80% | 0.60% | 0.40% | 0.20%
() RITFIERFER 1 0%
ERER
EAENTOSHEINE | oo | 1ELIE | 26BE | 3ELILE | 4FDIE
| o | 3EkE | MERE | SEFD
0.65%L1 3.00% 2.70% 2.40% 2.10% 1.80%
0.50%1 _E0.65%K;iE 2.60% 2.34% 2.08% 1.82% 1.56%
0.35%1 _E0.50%K;iE 2.00% 1.80% 1.60% 1.40% 1.20%
0.35%k 1.50% 1.35% 1.20% 1.05% 0.90%
: o | BELLE | 6ELLE | 7ELE | 8FLLE | 9FLLE
ray 5 S
BRSICVORIIAR | fotes | 725% | 8%xm | 058 | 10545
0.65%L1 1.50% 1.20% 0.90% 0.60% 0.30%
0.50%L _E0.65%K;iE 1.30% 1.04% 0.78% 0.52% 0.26%
0.35%1 _E0.50%F;E 1.00% 0.80% 0.60% 0.40% 0.20%
0.35%K;iE 0.75% 0.60% 0.45% 0.30% 0.15%

23

x
=
1%
i=
5]
R

24



| = SmmmMT 2 A CORFRBOURIBIUTOESYTT
B B w2
IRIRAIRIRES . _ . | B1-HET3BEDURICONT JBELFELZBZN)
(2 K o Rﬁﬂffgﬁuﬁf L CORRIE. TERH BRI EREEHENE A R ESE RS £
FeTI BB AEREATT. (RETEEZZINBHSE 5 A 0.35%) S OB MERRETST & B FHADRICRNERI DN BT EBED

BHICK FREE R EN —IFIMRIREEZSEEZ TO BRIECDBZND

X1 FEEF FEIRBHLUE. F2 CEURRIZRTREFEDH G DT FHREE -

EFERZZSHET) DLWV EEBIC EEEDERZIRIRT SRR CRESNE I DT . EH
PNEZENSZELS MDD DD TIEHIEFE . FTe RERZHBERE (FLEESR) &

all RBEVURJICOVTHERWELDHEZEN)

2025&4)%{EE®@1EZ\-\@LJ\ 4@5’%%%3“5:&7)*\35 LJ ?Il_jo 7—':7—':“LJ\ ﬂiﬁi?hﬁﬂ%yéa ﬁg*ﬁ%@giﬂl:c’:bjs B&WH%O)R% I/_ I\Z“Fagl':m% br:fﬁﬁﬁﬁgﬁi\ %t%ﬁ{q
LIt ., F 5 SEBIE RO BEN F 5 2 BB B0 CRASNE T BE. 5L . B EESEE ST . SR OREL — LTSRS F .
SIS SDESIN SRV TESZIBTHN ENUHEE DR OESITON TS P46 S AE . B W & R 5 A, OB — TR E
AR OBRELEBIET.

BREUc—FIARIREIIESEEZ O BRI ECDBZNHHIET,
%2 10FREAMEMKREFEDORIHABRERDOZNFE RS XU TR LN

REFEDRNFEEGECRRILETRZSHEIT) [CHULTIE.4% (HEDHEIE
RA1.0%) E1FUET,

| EERRBITEME

R SHRRBTHA EERAURSRRICETT 258, BTG EARRSHEE. O2H0

H5 1 S ICHERBRAS KOTE SIS E IS e DB RER T BHR CEHEINET,

* FELOBEAG. REFRRBITEDER HH RBRBBEICL O TERDIH. TN5D
BARNBHECSTERAFRRUCEIERE A

| =il EEERETI5A0ER
UTFOBEICE AEFHRNREL —MNIRBRSN TS SZFHRESBTE0RALE
BUET . TTM IBEEBEXEESHE $HE—T0Y T« 7 ERMEOSREBMINR

IBREERIET,

[REEFIFHE AR Z 1L TRERIZAE THILVIAG W KB ERE %
[MREREIAEAEHNIICHIIDREL—H TTM+508% %
[MAEZIEFNIICHIFD2REL—b TTM—-50%% Eﬁ

% FERDREL—NF. 2025F4FREDRIETH Y FEREFET BT ENBIFT,

 HEOBBRVCH D BEECONT A
RRRENETHLVRABVERIELC R, BTADRAELR B EDELR &
CHYECABLTVERIBENBIET. I £2. B S BOEESHEE
NETHBIFEY BB RS R I &R F AR R EDERERBLT
W R<IBEN B E T SEFRNE BB EOEBERIET,

* EROBFHRIIARE BRI S TRBYET,

25 26



27

3 SHEUATHNIE. D HERAH DO T ZHI DEERR
(9=UVT-FT)DTEET

EBHAEFBITEZNEF. TZHNOFABF LB —FHLARRHUFRIEZISHD R IR LBOVLINMENENS
EEUT8AMANH 1 ThNE, EEF/FBRAIERICE Y WO HHAH DBEF1F K DR 2 TEF T,
%1 8ELMICIFLH. ®B. k- FRBEDHRBESHFT .

%2 BFABOBOFFTZHADEROTEEUTI—UV T F T EVVFET,

| —1~7 N ; Q—Uy7\‘zjﬂﬁg,ﬁﬁﬁiﬁ

[ Tolelelelelelo]e] >
BIAH —FHAREEFRESSZS IR

—

NI—UYT-ZTF UTDOIOEEHER]F I QBEI VT NHDFEICKIIBBRULHEET W,

OBEWNERICEDIBPHOBEE . ELPRBOELTVBZE—TJOVTA7EMR—LR—=Y
(https://www.d-frontier-life.co.jp/) D[CEHWE@IFT Y —ER-BFHE KD SBULHLZEL
(BEEDI—RKIBEZIEAVEREIFFED).
*BYNELR (F—T0VTATPEGR—LR—IDBHE) [CLBT—UVT - A TOEBHIE. SFHEDOT TEEIRR

SRS ELE T,

QEAICLDIBHEDBE . BE(FHE HE) CIWE—TOVTAPEMB TITHBBRLHLIZE L,

*EBECK BT -V T FTOH B EEOREH EEDOHEEDDM) [CHADECFT,

A EHEFETY

NZORROTEZHICHELTE. CZHES KTRRREFICH U SHZKROF B Ao

BARPTCFRGBESZRITTLIRREEDHHAH FEWMIUENWTEFT A,
*EBABLBEOABRFTENBSHCB2>TLBBE L. [NMEEAREIER] [N EEABURR FRIEZEEAR—L)]
M EEFRINDABDEHROIENERIETT,

5 CENISEASNARULAERG, 2WH (RRENSE—T700 717

EHICEELRR) CHIFHR/IULFARLBIETT

SCASIA AP BEEIR

NRIUMFRFBRATHE16HOA2ERESNEXT .
BSHAHNSZHWEFI TOBICEILIFENEELLGOLBE. RBNHOBIULFRNERINEIITOT. TER
<EEEW,

I—UVJ-4T7%3 38 IFEZHDEIAHDHOZITNE T,

BEAEREDKS (BE) m”

£=— KB *TJUNFEHHETITERALILEE L,
SEAEBEDEN-BEES | 7123-4567 OOROOMXX1-2-3 TELOO-xxxX-0000

5  REORBREUTOESYERYXT (REDEERILED)

10,000,000 CKRJL-ZF)L-F)

BIVRBWLEWCEEBR | | | o= SO R e S B BE AT L,

CARANZEDEREOE OORT OOXE L@fES 1234567 OEZHEAN I14F 909

(HE22) BAES:12-345-678901-23 / 5F&5&ES:51234-56789-01
BHABSFIFEHEES *BEE - TERREFHEEDD. POEEBVESERESEALIIE,

(=) FE—JOVTA4TEBDSDA— VA ETMEEREX—IL 7 RUAZETSEEALIEE LY,

BHIAZBDEX—I)L7RLUZR *CRAVEREVEEE. BERERRCBIT RSB EXELET.

T141-8712 BABEHISH XNIGHER HBELEEFE26S

w5 B OOV TEGRRARAT BECEY ALY

WI—UV T FITDHBEEESNBEDTRE G RRRTITRRBEUTHIVAB VRV EBEEBYET,
*AETCHRZTRYICRIBICENEESTOREECKEELR IV SR EBEICE > T . AEESOEECIESNTES.
AECHBINZBENHUET,
nE= Ul Do T HRBRRIAS AN O INBEEICKY). J—UY T F IICHEVTIRE T IEENERBIET,
<HOLLIF, FROKRETSRIIEEL,

NRRZHDOSHAHZE—TOY T4 PEMPRELVCBEICE . E—T0Y T« 7EmD — L RIEE Z
RITE e EENS. T EDRENFHBINE T,

NEENREEDESE (ERRREEN) I BESTEE—TOV T 7 EORERZNHEDENZITIE T,
RRZHNBREOREBERISOVEEBEA UL >T RBREZNBEZ . BESENSDOBHFRAHCHULT
B—TJOYTA7EMPEE LV EEICHEIICHILET,

NRERICTE T RO DEBEAZRREVIEHSHIAHF . BRI TEE A,

/[ BRI FRESTILVTERVEGEENIHVET

S| 4N > =) 7—U77\'21'7(C1¥L\
REREIBILVIAHEDBE SEed BEE
[RBREEASIH] T 288 Mg 3 Mg x4
(RBEEEASROIEHNLEVNES P X6

%3 MREERIAE AR Z 00 TR ZAE THILVAG W I<BE TEDEA (BEZRE T HBEDER) REELF T,

¥4 HETHBILWIAFZEW W B LB R E  HE THRLWLELE T,

X5 EREEREEECHEZNEICHB T 2B MEDFHANRELE T F/. BBSFTOOENSHHOENZXEZITSZHD.
EDFHRNREETBENBIFT,

XOABTHBLWVWAHEWLLEW B EREEZ AETHRLWELE T LREL ABTOITREL BB D . BWDESHHEDBS
(EREREBEEECHABICIBLLEE) LUTICR) OREFNHERN-XTRITAZN T ENHIET,
OHENSHENDIE(CHRIEHEBEEDTFEE  OANEN SHENDIE(CRDEREBIFTEDFHH
OFEEMUBEICRDERIEBEPTE DFHL ORBEE @)

WECHefE - FEDRBBHICEKI UGS (CZ2HNE - ECENSZRANHEICHFEREZIEC U EE,
FEOEEANECHRAZENEREFE T FERNANPBICRRREZTXTC S B oL ERE)

NEXBHICKUTZHDBIREG O BE(TZNE HRES . FEZWAFCEIRTHEAEZEAN,
ROHARERE. ZOMORASHNBEAICEZI TS BLLBERZBELTVDERDSNTCEEP.,
RN EZFNT2ENTEHRZECLEEETRE)

NETHRMEDOTNEREENICLZDDELTITZNUNENE B OIS

NEERICK D BDELTITEZMNBUELE RO TEIBE

28



29

BROOREEAN —HLARIRH Z TERS I LN HVET

BB DOTDEEESIFFT,

O MG Mg R

QFRHIFERR

0 E= Gl HEICREUCSHEIBOBEOABL—
RGBS DI EFERE LD UL E CEERA = Z SR ET )

L= CORBICIIBBURINBUET

<HULLIE ZTBRLESE

RENEELELVHIREINEITELNHUET

ERRREHDOEBICEMEDIRNTOEICLV . BXRREER. FLH. GHSEBENEIBHEINDI LN
HNEI,

RRFACEDERUINEERRREZNEREBRBICE - TJOVTA7EBRBIEELTIMALT
NWET . RECHIERRRSUAEN T —RERECH >ILBEE. EHRHKRE ,‘f’J%{% ERBICKY
CTEHNEBREDREODEENROSNDIEERUEF T LEVL.COBENRSNIELTH. TEHEF
CHENRULEBFARKREH . FER. GHEHOHERE . ZNRENEEINDIENHIET,
<HULIF ERRREZVNEBRFEE BT THRAVGDELLET W,

SanfRIRIZFEIREMIE TEL:03-3286-2820
R5E BB ~&EH B -FRFRZERLS) Fao~EF. F&1E~F%505
R—LR—=IFPRUR https://www.seihohogo.jp/

IRED T Z I T IFREEL T T ICIRIEZZ D B ERiA 7=

TRAEE. BEIHICE>TOEDRSBAFIREIZZFIENHIET

CEHPDREZHOBIREZHIS. Z<DBE. BILARBRBOGHBAIVIDBVEEHERUE T,
Fle. —EHBEOTZHOMREZRGEICRETIEIDFEREREZRICELBIZENHIEXT,
CEHNDPORBREZHDOFEFTCHNEBXILVWNTEZHEETHO>TH . FILBRREZNTE.FFRICELD
BHUPETIHEHORBRIZ2ENSESUTCIELURNICHKREENBRLULEERE BHEBREN
TIDONBVWIENBIET,

"‘%%ﬁqﬂa)f%ﬁﬁﬂﬂﬁﬁgﬂbfcE'A
ZHNZERTICRICERTEFRBAFTR.CEZNPORREWZRHBLIEBEE. TD
93)MBVICHRZRZIFZIEN BRI,

HEBREBEZHORBEWVWIECNDPDOST VWOt ABRUIRE
ZYWICRY (EI-

._OJP.Euulat EF—J0V7T14 7 ERmZESIZRESHETS
MiRRTHY . FAEERFERBIET

RIRBHCTEZH T DO DIBAZRHRE VTS HAH (T
HEIFTEFTEA

RERRZ/BAESTHRELVCHES . BHNRESHELBENBATINEREZTOV. EATHEDREFD
HHECBBRIIENBNET CODRHD . REBVICHKEITDLDDEBAZRBELEBRRAHIF.
BRIFTEFTEAo

CDERERICHhh D DIEE i FHFREEE (3
— Rt BEAEGRIRIBETT

—RHEEANERRRBEDOERRREKRFAITRE.EF-XE(EFX—IL-FAX[EAT) -5
CRVERRRICEBIZTETIETBER-RE-EBEZBRIIULTHBVET e EESMICERLAR]
ZHREL. BREICTHRITLTHUET,

(EBRRIBER—LR—IFRUR https://www.seiho.or.jp/)

[ERRAERFTINERORHZRZ I LZERRRIAICERZ L BRZKBUILE.RAELT
1ThRZRZBLTH. %%’J%Bc‘:tin‘ﬁﬁ[‘ﬁxﬁc‘:aﬁ'ﬁtﬁg&&b\’DD‘E&L\%— EDONVWTR.IEEMSF
BRABBEVCT. [£ERRRERFINCHEEBTESTZRIT. CZNERLEOESBIABOREZ
HoTHUET,

SECHRMNEDBZILVWICETSFREBENDERFIAR
UPFDEHSUTY

BECENSDITERCHUT.RTH/RNEOSIILVWZTSHENHUEXIT DT, §Et’f‘n‘1‘.f§0)
BXILWBHINECBEEDED. CRARBRKRMNELLBERECDODVTH, THPHICTERLILEE

E—JOVTA7EBNOSDBFREICHAIZISASERE.EERIEZANTERLESZENAN
HBUEFITDT.CEZHNEDCEMBREZEESINLBEICE. BT TERLLILES L,

RURNEOSTILVERANECBEES BHORRZVICTMATN TN ZNZENDOEZNICOVT
BNEBREDBRINEHICKEITZIENBIETIDT., [RIRFESF]. [TEHOULB - HWRIBEZ
THRBHHILLEETV BB CRPABRN H DB EICE TEBLLLEET L

CHIADER 1%Bﬁh.f5§3‘%>35‘¥’f55=\‘\’9
CHRE-CHR-BBICOVWTCTIITREFCERLLIES

FE—JO0VTA7EGBIFSIRRREMELT. ZHABTICHITZITRIPEEIITN SO SHHADI L.
RLHRNEORILFREICHIIRZZESCESBFREDECHIZICEALBRE. CZHNDREIC
B3 INTDEHZTVET,

SEREER. ZHABICREIZCREMRBRE—BDOEBZITVET,

F—7O0VTA7ERBBSETY—EREYI—

EEE”E 9:00~17:00
-5t 01 20-876-126 5 s sxenseonarng

30



B RFRIEHEDP S LUTRBRRNDOBITE
FRA - ERBS DL X T B3R

HBEOSREWELTDESYTT

IR REHAR P
CZICEHDHBOBEIRWIE2025F2RREDOLDTT ERHERECIIRBOBEBIRVWDEE LR OILIES R HEES O ES D N EHS SELIN DR - FiZE G EHS SERBDREK - HiZE
[ClF. EEZOASHBASNETOTTERLE V. F BRIOBEIRVICONTIE BT B EDEPIRE (& \ . _ o 4t
ﬁﬁ@iﬂ)ﬁ;ﬁ“%("’iﬁﬂzﬁii "‘E%ODE&I‘BL\?"“¥|Jlifﬁ<7'1“flj,\ o E ERTEET EEFE 20%IRR IR 1 PR{SHE (—BFFR1S % 2) HERBL
] bl CC TEED Ny B (S (- ccUlo
AFEBICH LT (4. BRI SRR RES N E T 51 BB EA SN 88, 255 05D e TRESNET D TIBE SELH IR ZEANIR G F & B SR (— B PR/ 52) +
G . ) 10N S S PG (—BSARS =) +HERR
*ERFT ORI _EOEIR WV, EEAFRIFTE R £ RIREHER R EDIBRIEEB T OM— LAR—IREETBRIIEE W, LSRR DIE(TL
- PRSHL (—BFPE % 2) HERBDOWRERBUE T,
S O 58 WD H L) ]
NERORRER S, U TOREC SUAECRELES R T HROEHRREFBEOBRENERIE T, e
*[RRADEA KO EHIIU S, FROBBRBICOVTEMNELASELAVET. TG e e SR DIELE
*[ESIS0 E LSS BRET, Mt h, 2. LS. RORESBEEAE TN U EEE, ZOBI NS (RERaEy) | ARE A
EOSHENE T CEBYE SRIBE DR —A A A B e
5E MiEn BEROREL—~ - \ - —
— CEEEFTHRNEZADE—A A B A PS8 (—BSFFR1S % 2) HERH
—HLRIRN REERRE (IREBRRONHEEEREES0E) CRE . RRIRE. R 5 c i
SECiEEEZRANZNZNRIA "=
RRDBMRR LR DHE s (H;@%E%ﬁ@;;%géaﬁﬁm%) *2H0E (=RRFIEEE) CRRBREPVE—A T RCEAEZRANMBRA TH 2B OECRREBELEHDIA.
— rREEstEE (B RREOIRHRR (500 B EHRETTED HATIBHEAL) <HBGRES1 28> BRI NFT.
B ESE GERBEOZHE)
e AR (e L Z AR aRAEARVIN TTM
PRIGHE (—ISPR1S) C10 2155 (RS EREOHTEEEESBE ) FEZEIHED
S A - —ESN (E S EEED— L) BORRCN T 558
WL =] (N = = = = - —
TR SINE - I (RREEREONEEBERIES) ZYENSSEURD—FERE ZHENS5EBO—IEZE
RURREER | s s emnzima TT™ 20%BS S B RR F1EHE (—B5 AT 1S %2) HERR
= S = (MRS OREONBSEESERSPE) : : -
*TRNELESTRADADES, —FERECHL TSRO RRENET.
NN T8 FEBREDEH
S ERED RRIMRBIDGE (IREOREONEEEESIES . . —
H%i?L\ ST EEEE FEDEE FBDHZEF FILFED—IEZIDHS
I /5 == X =P TTM = == —REARE D 5
PRSH (—BSFRS) L0358 (B EEEONEEEESHESTE) BEFE - e PRiSH (—BFPR1S % 2) HERRE
BRSBTS ES PIHRRE (REPRHE ) +EEDE B (T 83) + 2
(540 2 (540) R HLE TTM 1 ORISR & PRREITE ™) i
i e (HEHEREONTESBIEFENESHE) -
*CRNELFSSRALBINDSE . FLIMELEICBR B SRR N T,

* S EVEE(d ., QIR EEE TR SN NERDOSEZEN — A RGPS ZEE RO > CEERINDTEN BIET, RIS E S A DR
*S2EVEB(E . QIREEE TR SN2 /e8). Hi5 1R DA EREDZEEN —IFARERHEHZEZ TOD N D IET,

22496
: 4T RE e e £ BIES R DIESE
> (meEEE) | PARE | gmA | BEA
BILVAH VR VRS U T OREEBEE IAVAARED—ROESRREHERORREBUET, RIRRE CFEZADFIA A B A - FRASBE (—BPTS % 2) HERH
NEBEEFREERS LOEAESRREHERONRERBUEBADTEEEE VN BB FREHASED . A A A B -
—BELDT=D VAR EDH EROTREBIET,

*FETHHREEE R IR RREFE TR CF SR (FEZRWANRRRE DBE(FRBFEZIA) ([SSHMONET,

X1 EERRIFTEHR P BIRER SNE T Ko R MINIRIEA SRS T 550D DB TRIRENE T,
2 —BPS ORISR
—BERIC DOV T AD—BFTE S GEL CERBS0HFRE DRRIFERN B UE T,
BREREBR DT ONTIF ZD29 D1 DEEENEDFEEGESNTRERHRINET,

—WAED _ [ A DEEE ﬁ%ﬂ?’%ﬁ%j i

SERERE | (SHEE  GLAMRERR)  (505Mm)

%3 TEWELFESZIMANBIADBS (BN EEOFEIHIEMIILU RGNS EFE CRIWMBBELESHET).
VOOFEFIFERB LG 2BBLEDFEDSE5—E D ERBIREBRIE T,

TEHNE (RRBEIEE) MR EBERAATH ) FERWMA-FETHAERMABRED
EanfRIREHEFRDBRASM IRTOZRAN . AADEBEXCFZ DD (6READMKED KU 3HEN
DYRE) THBZEo

2

32



33

HETAZINEBEIEN

vl FRFEHA-BURESARER. HEICREUABICERKINS Y.
1 SEETRHSIEOZNEAN —HIMRBREMENEZ TS ENBIET,

Sl EFREARE T ICCRRIVETI IR A R REEZT—BRWN (RRIBEERDISE)

@ e BAINSREBL— —Br L fRERH FEEs
o T RJ)L=100M 10,000 RJL 1005 - @
BAINSREBL—H FERER &g CTEHIBF & DEEE
@ EFARARE T B
1 R)L=180M 11,000 RJL 1985 - @) O-0= 985H
J

v

98 5 x20.315% (B HEs) = 5 199,087 M
¢ TEER K NLICiRE

‘ B88199,087M+1800 (8BL—N=11,106% L \

srvzowsisos=maes 11,000k00 —%1,106%10 =%9,894:x1r1L < 10,000~
* FEOFITIE, BEREROBEL—NDE (TTS, TTM, TTB) REBLTLEE A

v — BRI ENETES B EDBFEREONETHILVAFVEREKISSORRE OMRE(C
“&E OVNTH. BESTHAEHEE L ENDHEALEE B THASICEBUEBEOABL—NTIR
BUFEADTTERLEEW,

34



-\ S = -3 S *HR 8o >P5'6'14 -\ SIS
CeEEp SEED /\{l.b vay (EEXRILENRS) D e 3= O]
*2007F9838152024F118298F CERLIEERE

= AY 74 245 - 774 —_ = +db
BSNREEDMIBEISRIEMDEDHEE (2007£9838% 100 LTEYE) BIUFEOELEDEE(CES [1EREF] DHEFE (2020838~ 2024F118K)
(B %) (%)
500 ) 8.00 8.00
BT RAEHE @EMEL ©BAHL ‘ E B — REVROEBEFI(105) i ©® — BROEELF (10%)
MO ¥ = (B — KELVEOEERF (55) (P RROEESF (5F)
7.00 700
B0 f-----mmmmmm oo RN Y
6.00 600
200
5.00 500
100

o 4.00 4000
I I I I I I I I I I I I I I I I I

20075 2009%F 20115 2013%F 2015% 20175 20195 20215 2023F 2024%F

9A3H 9f1H 9f1H 9B1H 9B1H 9f1H 9B1H 9B1H 9B1H 11H29H

300 | Y01 R
500 )
&% DXkEfE%F EBRMES EBAES ‘
8 2.00 - 2.00
400 [
300 1.00 [ 1.00 "
1 O — BELROEESF (5F)
200 0.00 ‘ ‘ 0.00 ‘ ‘
2020%F 2022%F 2024%F 2024%F 2020&F 2022%F 20245 2024%F
100 3A% 3A% 3% 11A%  GA% 3A% 3FF 1A%
BloombergF—9%H &ICIER BloombergF—9%H &ICIER
FHRHICOVT . BRT—9 (BkfE) Zkst FHRHICOVT . BRT—9 (BkfE) =t
0 I I I I I I I I I I I I I I I I I
WEOWE O OWE YT W YT W W wIMm
AEBL—MND#ETR (2000518~ 2024F118%) (8sfir:F9)
500 — 200 200
@Ixx— BEZE \ e KRV e BRIV \
A0 | === o oo
T80 ommmm oo 180
BAIE
300 161.73M
B0 === ooCCoeloooooeosooeeoo (2024F78118) | 160
200
T oo m e -f¥->---- 140
100
120 |- - W\ e M e R 120

0 I I I I I I I I I I I I I I I I I

2007%F 20095 20115 20135 20155 20175 20195 20215 2023F 2024%F

9R3H 9R1H 9R1H 9R1H 9A1H 9A1H 9R1H 9R1H 9R1H 11H29R 100 foroooeeeee o AN W ON 100

% 5275713 [BNP/TUN-ZILF 7wk 70—/ NUEESIEM KR L) ) ERUBAF AR > CER LIS RELS ELEF—9(C

E DT, 200749838% 1005 L THE LA SSRIEND LOBRIEROSHRBENDBRORBET S IHELELDTT . 80 | AN AWAS TNV W] 80

HERICHD BB BRI I ORHAEIRELTOET .

p N ~ BAlE
ERYSAL—vaviR. H<ETHREDHEICER T . ZEOERAREERLEHDOTH o0 | N T I D (2039230, 1 €0
HNFE Ao FIRRDEBARRZTIESH DVISHERMEZRIL T DD TEFHIFE Ao (2000£105198) (2011410H28H)

A\ EEEEONSICOTELTEFREBLTHYETH . ZONSERIT 30D TRBIFE . O e e aer T ot e o
E—JOVT«A7EGBSVICEEREEF. CNSOBROFIBICE >TELRVLH B BEEIC 1A% 1A% 1A% 1A% 1A% AR
SV\WTH—0EEEaVEFH A, Bloomberg>—9%H &I(TIER ‘

- J FHRHIT OV T, BRT—9 (TTM) &Y BRERRBHEL TS TRER (BAE. B/MERERT — 9 wEH)

35 36



37

[ CENRICHBIITIER
— CENR. E—TJOYT7EwmSY UTOEEZHREIILET

{RIREIESS SN BOCRAERIRFHEREIAE  BFHRENIF 5L
*EH. RRZOOMIBOBEEBCRUESIFCHELET.
CEMATOSHSE
*[ZHISLEA ] [RAISEA+6 08B ZNZNARD TZHINE 2.
BATEOLBICROETFRICHELET,
ERMERATICHESIBFRETODSRA
*EEXINRBE D20 AEIZBRICENESRCHMSLLET.
*ESBITAGERESBRMASEL TERS RIS LW 2EFT,
FERIE H3THLAH
* 1 BEOFESBRVE. FETEZERBMASTRICHELET.
Fl FEHBIMIOME. SILBBEFHELET
BFHED5E T8
*BEBFHRE (CERER CZONBORE. RREDFRLEL) DETHRIC
BFREORBREBASENLET,

13EeZle ke e
M2 / o CEHNBORR
g S o BiE BT ES FOHE

\ AR :
e BUOBFHE

=70 T17ERIIN— £

v NI
__.:D CHIRERZHITIHLET! 4

[NAR—-ITTERZE]

ZHABERESRLIZL)
o EFHIME TR FEREED

RIENBOEERE —EEN- FEBR- WEOBEME

Rz

SIELEDT. \ | o2 BRESOZE
SIRUCVDENZ ) | o ERiRREHEIRIAS (RIRIH DEFRIT.
BRIV BESFRIEFOSNIFE BE

BEDEEH H TP CRIINBIC R TEBVSFRENBIET,

KUBBDT

S REABBO R S SRR T3
B?;L\Ef-b\ [CTEHRR(AS) DBHSE]F

RAR—I L THEEBVIREIFET,
*NAR—INSHEELEDOBFHREDHTERXT,

CERAE

(ZFIFATTEERSRI)
- H- WBIFEDHREHZZSH TUTDIE-EH T,
— [[E—TOVT 4 7EBNANR—J ] ZFHRDTEA . ) )
BEOHERITE, BE" 8:00~20:00

*ERIFA T U AREICKN T AT RERF R A
EE(RBBEDHIET,

=</ wBenpEs.

* FEDOENBES LU —EARBHECDVWTII2025F4BREDOD THI IEREE T 55 HIET,

SRERDYR=h Yo vV

O ZHNEDKDIIC. HESNUHEESINIRIE RREZWEBRIEAN) PR DOEFHEL
ZHABDERZITIENTEDY—ERXTY,

@ZZHNEND [RIREEFIEMEBMLUIAZ VT T, TRk (RRZHEREAN) CTEZHRNEZ
HETHHASTTBRILET " BHABTDOHE ZITDIENTEET,

& - ZHE - RIRIRE - I RIRTEMR. RIRB R EZHBHSELE T,
- B—T70OVT«7EGHSBRHN B I L2 CRIE (RIREZHERIEAN) (CBRIICHBIEALEE W,

OAT—ERZMNTBICHI) . BRIIDMIFTE Ao «sIiEDsFHENYETT.

DECEED. FREETSBRR TN RE TS, £l
manne [ENEILHES Co

UL (o O A DA AR Do TR R AT CENTTRET,
*—I RIBANTCERVBFHRENBIET .

702747 D
L=t

ZHAS CEHANRICDVT,

[MRIFZHEREBEAIDNDTERETEXT,

CRAGIE

e R 8 (ST HRINE CRRBRTANBESIKR -+

LURMET
BRRTH BRI
Bt

VW Bof&EETH.

O BNBEDFEE, FeFEBRERL—XI

8 (ZRHE) LHTEBL--

Z RN ERBPZFDORIC
ORI ERBHEDFAE REBFERENTEER!
FRPHHVES V 8 (ZHE) DZHASH

WDOTHERTEZINDHLRND

WXEWSE..BFIC
FHRELTHESRATEDL D

N

O BORIRIIZFEZRTH.
ABHELDH S

B(S210E)
_ \ \ - 2F
X RAECHNBEOH 37575 HEFNDTHTERVS LA | (RBB =)

TR EIRSBVE D ZDHEELT<NSH (MEFERREN)E
O GERNICIET BHIE T,

FBRICHVT RRRWERBAN TEITBEFREH (2T ]

ORI FIRRIPE DB TROBFHRE
(ESFREFRO—BR TN MRSRRADBT. FEHARIEEOREN)

OfF-RIZE O BUEFR-EETDEE . (RIREISFDOBHET BE

RIEZNERBACHEETIZHE RBOYREBBFHICOVTOFME [0 T 7OSRERDYA—  ElHEE
DRI BEOTTRHOULHY - KR TIRBLES Vo [0 Fr7DSRERDHR-—ADTERCDONTE, 525
BROI—R(B—T0> T 7ERK—LR—I) HERRVELHET,

38





