AN ATvT
HAlEIE BAIGERLAR—

— FRFRRERATYVI PV —
FEREERAREEDRIINESEBASERE

i 7l &) 7E 4 75

k HRSEE/NTAED /

2025512 A 1T

[FRAREE]

AHIGESF R &L

(31 BEBREH]
-0 T« T EmRBEESHT

T105-0003 HREAXEHIE-1-1ALE7+—+2T—
F—L~N— https://www.d-frontier-life.co.jp/

e "™ 0120-876-126

EERHE 9:00~17:00(XB. NE. FRFHELEDARBZERRL)

(% )B18F0086(2018.4.20)



2025412 A $47

BEVRII1ZD1VT

ORI, BRSNS OHR - CHEFRBEREGETERLTEY ., ERRESBILEHE. LTHE
T&58, MERERFLE DRI OLNEHO, HECRFMEDNDTE, ABOEHLTLEICEY. B
&, BHREREE—FLARIRHASEZTEA LN HY . REVPELHIBENABYEY

CORRITAMNSERIE. ERBREPIFMRIRZNERE TEEERBEREIOSFHEE. FEIIVAM T IIMRIRZHEERE
(FEEER) ILQYET L, ZHADSI10FRBOBERIFGLEIZIE, COMICHRTAZFHER INANET

35 R S0 el o

O RTHOIRWBICTHBUL-EER

EE B B4
R O B EREEITH LT EROERD /AT S
RIRRAIBIRE 5 2.73% BEZERLET,
e w | EEEEME. BEEEOMEERECHLT EROERD/I5EBEELD
AEERBRT R 0.275% (BLiA) ERME,MSERERLET.

X ELOETHRMOEN EXEBICHITLIEER. EREA. AMAEFOCEZAFHNBLIWHERGEEMEMICTRBNECEAHY
FI A RERAE. TERBHEICIOTFHHENEETILENERNS, CNLDFHEFEERTLTEBYFE R A, iBE DS THREMN (L2
LR—FRITAREDHETHY . ERRPICEYSEERSNIEENHYFET.

OREDCEHEICCRBW=E{ER

b= &R 23]
EARBRESEHENSELHIET 5550 Y- REE- AT BRI RES
R HARBREE) SRBEHRA O XIFATRR IS IMLIZEE D
RAHEIRE (71.0%% LIR) £ RU -2 % WIS LERLET,
£ & ZHHRE
b= &R B
* SHESLEICHLTRA035% . _
i (OFRIEMMHE 55 2 ORIMREHE B FRIAMI AR L E AL
B BEURTHRISEMNREESDHEZRKA1.0%) IR AR °

KERHEL. FEXLFBBEUR. £ EURRIEEMTREEEOBEORTRRAEEEEHFTT ) DLW EELITEREERT 01
RTEHINFTOT,. BANESBENSELSINNDLDTEHYER A, -, RIRZHBEERE (ELEEE) FTLULR—METAREOHRIET
HYFRERTHEAHYFET A FEZMABHRAORIRZNERE (FREEE) IFETNRERC TERASNEYS,

BE RCRAEFOFESENISSUNERSR P EETBTHFNIZAMNLSEE OFHNEFEIT OV TERBRO IRV ERYET,

*FEREEARFEEHRIAVZEEAFERIRIBECATIEKERRIRTYT . -, COBRERELELFIERLGYTASR
REIEGLOVITREEREESORREFBBVERA EERBENTARADRIZITICEEIHYEL A,

* COLR—MIFEEREERREEDR AL EEAAEERROFIHEDERKRERTT 50D ELDTHY . FRDER
BRRETEHDIWNIRIATHLDTREHYFEA,

* COLAR—MIZEEREEAREESRAVEHBEAFERIROBANBTOCHARKXIEVER A BROTRFFITH--T
(. EAD/UILy b L UTREFRRTZ A EE (OB EERBERR) 128 FTE T3, =, C2HORICIE, TTEZH
OLEY-HWRIBIUVTHABIEOLEY 1ZBFT BT,



BHAREDERLAR—F 2025411 B K BE

BABIEDAR

BHRAMEDEM FoBREHRROBEIER ERs4t
HR8EE DIAMER 7 vh/ 352 R T7 U R2VA . (55 s N
INSUREID (AR S RIEE) THEIYRIRD AU ROnetk R &4t
FoEENROBEEREERAH
IRBEHERD .
BRER e

AAZSCHR GFRESD) Dk, AHESLUE
DIAM{t BTtk AERCHROFHERSETLIBRERNRETS
o BEER~BELEYMERESBIELET, 55
NIYRITIR VA o s ERIRR15%. EME%40%. S EHK
CERHEBARIRE) 10%. SAEEE (BEAYTHL)10%, SNEES (A%
~AYTHY)10%., FEEKE5%. FTEEEE5%. 4t
EARFEREEFRILHFI%TT,

T Bh 2 & E DR

kel BRER RES%
890 99.7% 0.3%

*FFRIEE L REBREEHREFARELTERT21EL. RIRZHDEHZFCHAT-ENHRBEFERELTVET,
* RHMEEEDONRIE, REETOBA -BHOBRLIAAREERBRLTEYET,

FeRlENE DEEMELRZRDER

HR8RE/NTRED 85 H 2008411 A7H

2008/11/7 2012/11/17 2016/11/7 2020/11/7 2024/11/17

* ERTEAEEERA

F£118K)

158.5148

12.61%

58.51%

* BRI E OB EMEBOMBEEE . HAHBESARENRET HREBADESELEDLTLE—HLEE A,
FHMEA—EORBAEFERAL TV L0 FAIMEOREMEAH RICH-YRRZIBERBEEERT HLFILHINDTY,

* FEREEAREEPRAELEBEAFTERRIBECATILGERRIRTY . =, COBREEELELFIERGYTAERR
REEGLSNICREEREREORREBLBYVEL A FEREBESTADRIEITICEFHYFE A,

* COLR—FIFEEREERAREEDR AV LEBAAEERROFIEEDERKREFRTT H5=0DELDTHY . [FRDER
BRETEHDOIVIIRIT HLDTIEIHYFELE A,

* COLR—MIZEEREEAREEHRAVLEABAAFERBROBANBTOHARIENELE A BROTREICH=>T
(X, EAD/ U ILy b UT R AR E (ROREERRERR) 12T TE T3, =, TRHORRICE, TTR#
DOLEY-HRIBFIUTRHABIEOLEY 1ZBT BT,

-3-




i A . 5 [4%RIB)E DB )
BEER MABREEXDOBERALR—F  himewss owzmD

KAERE, FAEEITHAANTNDREETEDERKRESEBRELTHATT 2ID T, 7RINIROAU NOnetk X AMERILIERALKR— %
FE—o0 T47EmRERASHIYTRETHEDTT,
KCOREETOELEMBOLEE I, FANEOELEMBOEHEFRLYFET, Fo. CRHENERREERERALTVDLOTREHYFEEA,

AEEHIEBSN TV SEREAELBENLOTHY . FRDBRARELREH SV EEIT5EDTEHYEE A\

[ZEEFTEDE ] ) ‘ . . [E%7E - :EH] )
DIAMtR 7 yb SR T7UR2VA GBI E REE) FHEyhT RIS A FOnetE 24t
2025511 H28H IR
OEXEMEDHRE (RIS EESHRE) QL AREEMIB - MEELE
30,000 H O£ (i %8 19,979 A
25000 [ T EBBMEE ; ~
20000 || ——vEE®E | > B E KA 2,851 BAH
15,000 [ et % = 8| 2008#5878
10,000 . : | 46 F 22
5000 R =1 B| [RB] &#£68228
0 . ! = e Hi
2008/11/6 2014/9/6 2020/7/6 & W H AR
NEEMEBIITEIFDNEEEFHRELELIDELTHELTWET O TEREOREEMEBLERLIENHYET,
NEEMELSLVUSEIEIEX (200811 A7) DBETHZE10000ELTRELTHYET,
XEEMEEXSFERBNIERE TS,
OBEER(BSlAInESERE)
11 A 3»nA 6» A8 1% 3% 2008/11/73%k
AN 0.30% 4.78% 8.71% 7.29% 22.24% 141.18%
SERIEZ 0. 35% 4.88% 8. 96% 1.77% 24.39% 159. 71%
= -0. 05% -0.10% -0. 25% -0. 48% -2.15% -18.53%

KB EEIBSFONREEZERELELOELTEHLTOVET O TERORERMBYERLLIENHYET,

NBEREZ UTORMOARBERICTRIVS—I7 U MEALR I OE AR L EFRCI-ARIBHESER/IZENLET,

BEEAEHE 3R (TOPIX) (B2 243A#) X 15% ., NOMURA-BPI#AE X 40% ., MSCIAVH A ATV A (FABER—R  BYIAH, BEAYTHL) X 10%, FTSEHH
REBEAVTYIRBRCABAR, ABRER—X BEAYDLL) x10%., FTSEREE A>TV X (BCBAR, A= BBAYIHY) X 10%, MSCITI—IY
Ge— b ATYIR (ABRER—R BYAH ., AEAYTLL) X5%, JPEILHV-IT—S05 7 —5yh-RUR AU TYIR TSR (ABRER—X -
BEAYTIL) x5%, S&P £#E REITAUTYIR (BKEA, AREA—X BLIAH) X5%

O H—TO7 U FHALLE

BREED
BEISR FHEERR EKEH L AR B REEER
E Rk ER#EN Y7 - 7708 G ER) - I 770k 15.0% 15.2% 1.41%
EREH EREZHRN YT T8 - =770 40.0% 39.5% -1.14%
S E%R SNE%RANYYT - IPUN I =770 10.0% 10.1% 1.60%
SNEIEZS NEBHENYYT - I7UN I =778 10.0% 10.1% 2.11%
HNEEH(BBAYDHY) |BBINAYY NEESEN YT - T708 I =770 10.0% 10.0% 0.10%
FrEIEER IN-V U BRRN YT -7 5.0% 4.9% -1.24%
FrEEES IN-Y VT BENYYT I =T7U 5.0% 5.1% 1.65%
SEY—k SE)-b- YT T7UN Y =770 5.0% 5.1% 3.21%
HE%E - - 0.0% -
&Et - 100.0% 100.0% 0.30%

Xttili?@ﬁ?’%ﬁ@ﬁl-ﬂ?éﬁll‘*f?o
NETBNEOTHEAICKYVERDBMBRES DN RMEINGNIELGENS, T7URDHALLREERE S LLEMN, —BFICKIEICTHLIZY
TRE% DLEENRIAFRIZEDIBENHYFET,

OBHHIE, FLYNTATAFOnelh R SHAERLILDTT,

QuEHFHMIERE BT LD THY, RERI-H T HREDFEENETHEDTRBYEL A, .

ORAERIG, REMICHEOES. ABERE—NEOEREDHLE Mk (N ERAECEABURILHYES) ISRAELET DT, FHEH,
BABMAEORTE AN BERRREOEILI L REMEIZHLET, 0120, BAREI- DN TR ARTESLUABMYEEONT hiHYEE

Ao

OLERIE. TEYMIRUANOnef X DU AEETEHEHIMLET =R LYVEBLTEYFET A, ZORNBDELME. ERMEICDONT, RHAMRIET S
LOTRBYERA, FLBBT —FLBEDEETHY  FRDERAMEERIEITHLOTEIHYEEA
Oélﬁﬂl:;ﬂéﬁéhfb\é@ﬁﬁ%‘fﬂ(ﬂﬂ?|ﬁu’\Eﬂﬁﬁﬁixﬁbf_%d)&?’éé-ﬁﬁﬁﬁﬁd)gﬂ:’&‘sbfﬁ&@’(ﬁ”) BREBLUVFHHIHEITEFATEYE

8??“ HTARBREREANDLOTHY. SEFEREFINIBEAHYET .

T, ?Eﬁgw%r@,eﬁamm%ﬁm -, HLRREES SURRZNERERBORENONE TRHYEE A, MA THEELHEBEL THALTLAL
BECIRAEREESONRITLRYFEA,

2 BAREITOVNTRAARESLVHEVEIOVTNEHYE LA,

3. BEL-EEOMENBOLCHEASBEETEABANHYET A, CHICEBBEFBABNBIBTHLELYET,




y A . 5 [4%RIB)E DB )
BEER MABRBEEXZOERALR—F  fimgas om0

KAERE, FAEEITHAANTONDREETEDERKRESEBRELTHATT2ID T, 7RINIRDAU NOnetk X AMER LI ERALKR— %
'%'—7El‘ TATEMRIEHASHEYTRETELDTT,
DEEMBOLEHIL. FHMEDREMBOEHEFRLGYES, T, CENBNERREETEREALTVIIDOTRHYFEA,

XZK,é‘#JanEEJZé*L’CL\6:_%%‘?&#@15%0)%0)'(%U FEDERRRETEH DV IIREET HLDTIEHYEE A

(BEEEOEH] ‘ (- &)
DIAMR 7Y/ \SURAT7UR2VA GBI SRR E KB E) Tk AR A ROnetk St &4t

EDIAME R 7 YrN\TURT7UR2VA GBS HEBEIRERBE) DX -5 EN R THHIREETDER KR

(EEIFR] (w5 —D7 K]
E RNk ER%R/ Ny T -7 (&R#EIEE) - —T7UR
2025411 H28HIRE
X ERIFHAARKFFEEE X T HEIETT,
OB ELEE O MBOHR KHRICTHFRFIELFZETHELHYET .
771,670 B A H 60,000
Y 544 50000 | T EEEE
— R FI—Y
158 | 358 | 658 15 34 |2008/11/7% 40,000 T
Py 1.41%| 10.92%| 21.96% 29.17% 83.08%| 442.21% 30,000
NS 1.42% 10.92%| 21.95%| 29.17% 83.09%| 442.46% 20,000 | i oo 8
= -0.01%| 0.01%| 0.01%| 0.00% -0.01% -0.25% 10,000 agtrtacas
5 B B #E(= 0 : ‘
%2008/11/TRDBEEEITZORBERERECEHLTVET, 2008/11/6 2014/9/6 2020/7/6

HALFI—D1F, REALHME 2L (TOPIX) (BE25AH4) TY

NEEMEBE LUVRFI—1% (2008511 H7H) BB DIEZE
10,000&L THEHIELTEYFET,

@A L{I108448 (4 A 44 : 16618447) @A LLI10%7E

No B 1A X fHA L= (%) No. E3ES fHALLE (%)
1 |32 BEEE E:ﬁﬁﬁ*ﬁ%& 3.47 1 EXSE 18.4

2 |ly=—4H)IL—7T ELHEES 3.29 2 #B1TE 9. 81
3 |ZBUFJUIAF Y- FN—T BITE 3.19 3 |EIEE 1.46
B EEEY T SRR 2. 66 4 &R - BIEE 71.28
S [=#BERI4F v NTL—TF SRITE 212 5 EEARS 6. 76
6 |[EFX= O th 8 & 1.75 6 |4 6.04
1 V2N o0—7F B - BEZE 1.69 1 INFRE 4.59
8 |=%m=E il BRES 1.63 8 k% 4.50
9 HFEIF S wNTN—T SRITE 1.59 9 EXES 3.78
10 [=81T% HE 1. 56 10 [ H—EX% 3.59

@TiEEIM
ERHERATZIELFLEL, LAIL. 518 O—ESAIBEESRFIZX T HBRANDERRGLENS, FTELELIz, TNLUMEEB S RILBEA~
DBELBENEMELGIBEBHYELA, TEAICHITTFRBCREMEREER) DT I(FERAIEEY . KEKKXIIONTERKERL L
FLEL

ZEHT, TEINIROAVNOnetk R R AMERLI-BDTY,

LAMIEMREREFENLTHLOTHY, BERICHTOREEFERNLT DLOTEHYEL A,

BREERF. RERIHAXOES. FREREV—PNEQEBZDOHLEMAESF NEREEICITABIRILHYFET) CIREELET DT, MIHIRE,
HABMESDRTEICANSERARRZEORLICKVREMBEIEHLET . OO BASBEIIODVWTRARIESLVFERYRIEOVNT hIHYFEE
=

ERE, TEIMIR DA One MR S HAEETEDLHIMLI-T 2 EUERL TEYETH, TORBEDOTL M., EFEMEISOVT, AHARIET S
LOTRBYERA, FLBBT —FLEBEDRETHY . FRDERAMREERIET HLOTEIHYEEA
2éiﬁﬂl-uﬂﬁkéhfb\ééﬁﬁi%ﬁlﬂﬂﬁIHIJﬁEEéE%ﬁ?xﬁLt%@t?’é%-%ﬁﬁﬁﬁ@%t{q'LL-‘F)G)'C&)U RESIVFHEHREHHEICETNTEYVEY

8%2*4!{}al‘f%lﬂ@liﬁ&'ﬂ#,ﬁd)%d)f%U SHRFPEGERESNDEENHYFET .

xEéE%‘W%I‘ﬁ%‘F’]’CIi&Uiﬁ/u EN TE%{%Bﬁ%E#ﬁJ’aJ:U{%Bﬁ>€%‘J%1% ERBEOREONRTREHBYEREA MATIHSHZBLTEAL TV
BEICEBAEREESOHURISLAYE

2. BEASEIC OL\’C(&JEZM%.:EI:;J:U*IIIEUﬁzufta)l,\?’h%ﬁﬂ)iﬁ/u

3. RELE-BEDMENRPLTHBAZBEETEIEENHYFT A, CNICISBREIBABNEETIIELLYFET,

OE\EOOO

=



y A . 5 [4%RIB)E DB )
BEER MABRBEEXZOERALR—F  fimgas om0

KAERE, FAEEITHAANTONDREETEDERKRESEBRELTHATT2ID T, 7RINIRDAU NOnetk X AMER LI ERALKR— %
'%'—7El‘ TATEMRIEHASHEYTRETELDTT,
DEEMBOLEHIL. FHMEDREMBOEHEFRLGYES, T, CENBNERREETEREALTVIIDOTRHYFEA,

XZK,é‘#JanEEJZé*L’CL\6:_%%‘?&#@15%0)%0)'(%U FEDERRRETEH DV IIREET HLDTIEHYEE A

(BEEEOEH] ‘ (- &)
DIAMR 7Y/ \SURAT7UR2VA GBI SRR E KB E) Tk AR A ROnetk St &4t

EDIAME R 7 YrN\TURT7UR2VA GBS HEBEIRERBE) DX -5 EN R THHIREETOER KR

(EEIFR] (w5 —D7 K]
== AL SJe O .~ - N > T
ERES ERES/ YT - I7UR I —D7 R
2025411 H28HIRE
OB ELE OEEME DR XHREMAAESTEE T HETT.
488,787 B A H 60,000
0000 || == HE(fi4E
[ Ji 3% %.
40000 H =——"VF3I—Y
11 A 3»nA 61 H 14 34 |2008/11/73%
wopyb | —1.14%| -1.04%| -1.83%| -4.94%| -8.42%| 8. 60% 30,000
A vF-h | -1.13%) -1.05% -1.85%| -4.95%| -8.36% 9. 16% 20,000
= -0.00%| 0.01%| 0.02% 0.00% -0.06% -0.56% 10,000
0 L L
¥%2008/11/TENEERILZORBEZRECEHLTLMET, 2008/11/6 2014/9/6 2020/7/6
HALFI=T13. NOMURA-BPIE S T XEEMES LUALFY—(5 (2008511 §78) BB OIE%
10,000EL THEHBIELTHEYET,
@FHA LLT10884R (4B A 8447 : 6018448) @t/ 2—RI LR O R—ro7A4)A DR
No 1R FEAD) % HIrUR
T 181 HAEEESE (5%) 1.15 =i 88. 30% F 14 I FlE U 1.71%
2 |3700 #{tEEEZ (104) 114 # K5 & 4.74% EHH—KY 0. 89%
3 |a770 wAEEESE (105) 1.09 SEE 0. 00% EHEFHE (F) 9.33
4 |163F FHEEEHE (55F) 1.06 BRE 0.87% BETaL—3 Y 8.24
5 |36 70 #tEEES (10%4) 1.05 & 5.21% Ny
6 [163m FAEEESE (5% 1.03 I 88 91 £ 006y AAPIAA DRRGAAEREE L
7 |3690m0 HGEEESE (10%&) 1.00 MBS 0. 82% = °
8 |3730 WAEEREE (10%) 0.99 ABS 0. 00%
9 3700 HEEEESE (105) 0.98 &5t 100. 00%
10 |3 68ME FIHEEES (1 0%F) 0.97

@5 E A
ERESFTIS TR, 10FEEMEYIE LS (@igET% LEL. aTBEOMBYLRANDBENT RoH. AZEALTLEFEATHSL
FLI HEFHEEDRBAREELL EMNHELNSE, —BRELRIBEIERLELS,

BRIE, TEIRIROAUNOnetk X R AMERLTI-3DTY,

BHIBRERZENET DLOTHY, RARICHIT HRAHFEANET LD TIEHYFL A, _

BRI EHEMICHA- RS RHEREV—NEQEZOHIBMAS S EREECIIABEIRILHYET) SHEZLET OT, TIFRE,
MERESHDRTEICOMNDERARRTEOELICLYVREMBIEHLETS . COH. BARBIIOVWTRARESIVFEYRIEOVNThiHYFEE

HRT, TEIMIRDOA N One MR R AEETEDEHIMLI=T —2ICEYERL THEYE T A %wlﬂ-@e‘@xé'& EREMEICONT, AHARIET S
SEHYER A FEBT —AIBEQERETHY . FEDERRREZRIATHLDTIEIHYEE
*JleEEEké?(L‘CL\%):EFﬁ%‘fEIﬁREIﬁuﬁﬁaf’é‘—ﬁ&ﬁbf—%d)&?‘6%-%1&%“)%“:’&?[,7‘—%0)‘(35") RESIVFHBIHRICEFTLTEYEE

#Jrl_:E?alTéW@(M’Eﬁiﬂ-*fﬁd)%d)’CﬁU SRFECERSNDEELHYFET

£%CRERITED L4, T HERRIESIURBEROEREBBORBONKTEHYEE b MATHHRUEEL THALTLEL
CRREEREESONRIHLYE

Af%ﬁil:ot\flif;KﬁEﬂs;Uﬂ@Ufﬁ‘:iﬁo)b\?‘n%?éUiﬁ/uo ‘

AL AEDMEN RS THARIEE FESBENHUET A, ChICkIBAIBABNRIETHILLBYET,

WELEC WSl ML LE
mm mdm ﬁmmm

|

WNE~OQOXOHOXEOOO

wm”m



y A . 5 [4%RIB)E DB )
BEER MABRBEEXZOERALR—F  fimeas conmD

KAERE, FAEEITHAAN TSR EETEDERKRESEBRELTHATT2ID T, TRINIRDAU NOnetk X AMERLIERALKR— %

F— 7D/T47$ PREHRASHEYTREBTHEDTT,
TOREEMBOEH S, FABEOREMBOLRBEFRBYEY T, CZPENERREERERALTVDIDOTEHYFEA.

HINTWHIERREFFBENIDOTHY. FEDERMRETEHAVIIRIET HEDTIEHYEE A,

(& ERDAH] (% -] .
DIAMHt R 7 yk/350 277V R2VA GEIS IR E RIBTE) FEIRTRT A FOnetf R 24t

EDIAME R 7 YNSRI 7UR2VAGER IR ERBE) DE -5 EXN R THLIREEFZDERKR

[BEISX] [wH—T7 K]
HNEK%RR NEKX/ YT DFUR T —T7UR

202511 A28 IR
XL (4 A K TR ST BEIETT .
XHRIILRETE. BEEERRTERUFHRTHETISESTHANHYET,

QOMEELE O EEMEDHTE
2,332,098 5AH 140,000
120,000
QL& E 100,000
178 | 358 | 658 | 1% 3% [o008/11/7 80,000
worub | 1.60% 11.42%] 24204 21.38%| 95 73%| 997.57% 60,000
NuFe-y | 163w 11.47%| 24,344 21.72%] 97.33%] 1047. 00% 40,000
£ | —0.03% -0.05% -0 15% -0 344 -1 604 —49 43% 20,000
0
%2008/11/TRDMEREZDREERLICHHLTOET ., 2008/11/6 2014/9/8 2020/7/6
HKARUFI—IE MSCIATH A AV TYIR(ABEA—X BYAH, A NEEMEBEELIURLFI—215 (2008511 A7H) FTH D EZE 10,000
~AyUHEL)TY, ELTHEHBIELTEYET,
@A L1088 (B AS64A  1143884R) ommEE 0200
No B4R EEA EX:] tt$(°/) Lk Dl
0 s 1= =t | —
1 NVIDIA CORP '7;( I) j] ;‘;#ﬁ; 4:%1$§t ﬂ-_.{:t 5.66 %Eﬁtmtﬁ[iﬁn@‘ k[féﬁ%&@bjibto J:ﬁ
2 |APPLE INC FiUH |lavba—#n - J;hmggg 5 32 X, A ECEICKIEEDRBREIZHTIES®
3 |MICROSOFT CORP FAUA |VIEHT 4.43 BRI EMNSTELEL, B LUEIL., KB AFI5ES
4_[AMAZON. COM_ING TAUA |RBEMTEY - 2.84 DERAZEIFELERLZ. KEORM T FERANENE
5 |ALPHABET INC-CL A 7AYh ;;g;zz;j PTAT | a0 | | BRIE—E—BOHEBELRYELL.,
6 |BROADCON INC TAUS [$8k - FEANEEE 2.31
. AVB59T4T - AT47F
7 |ALPHABET INC-CL C LSRN I 2.03
. AVBS9FT4T - AT4T
8 |META PLATFORMS INC TAUN L r gtz 1.78
9 |TESLA INC 7Ayh |amE 1.56
10 |ELT LILLY & GO 7iUh [EXS 1.15
OHEALLI10HE OMALLI10%E
No 4% TS No. 2HEE &
1| 7AUA 74.36% 1| 3EK - 2 FHRUEEE 11.38%
2 4 ¥y 3. 69% 2 |V kY7 - H—ER 9.54%
3 | hra 3.57% 3 AT 47 -8 7.90%
4|24 = 2. 70% 4 | BmA 7.55%
5 25 R 2.52% 5|54/ — - N—FYhYIT7BLUKSE 7.19%
6 | K1Y 2. 44% 6 |[£#@mY—EX 6.90%
IRE XS 1.73% 1 |EER - NM(ATH/05— - SATHATUR 6.88%
8 | ZFAILS VK 1.69% 8 |IR1T 6.61%
9 | A—XR S U7 1.61% 9 | —MBHEEHM - Y—ERRE - NFEY 4.83%
10| ARA ¥ 0.93% 10 | TRILF— 3. 48%
QBB L, FyNTRS AU FOnek R R HAERLIEDTT,
OLEMIIEMIEREBMET 2LDTHY, BARICNT HREBFEENET DEDTEHYE L A, .
OREERE, REMITHACESR, THERE(N—NZFOEBHEDHLFMISF ONEREECXHBIRILHYFY) ICREELTT O T, IFERE, 4
AFMEEZHFDRETEICOASERRKIEOEICEYREEMEBIILEHLES . COLH BARBICOVWTRARIAESSVFBEYRIEOVNVTLEHYEE A,

OBZEHIE, FHyrIRU A FOnek R RA N BB TEHEHIMT LI T — 2K UL TEYET A, %@W%‘@?‘E@'I’_{ EFEMISOVNT, AN REET S
LOTRHYELA TBBET —FLBEOEFETHY RO EARREZRIEIT 2D TEHYEE
Oéléﬂl:;ﬂ%ﬁéh’ﬂ‘é@ﬁﬁ%ﬁlﬁﬁ?|ﬁﬁﬁﬁa%éﬁ&ﬁbf—{;d)&¢6§E1E§E®E1ISETLT—£0)‘C%U RESIVFHBIHEICEETLTEYEE

8?2#' B SNBIHERHEROLOTHY, 4% F &5 ETENSBALBYET.
T, :E%%W%Bﬁ:@_.‘ﬁ‘rﬂat%Uiﬁ/vo *t-. EE BRSNS L CRRZOE REREOREON R TRHYEL A MA TEELHEBLTHAL TN
BRI RAEREEEONRICEAYE A, )

2 BASHITOVTE AR B LUV OV T hbHYE LA, i

3 BEL-EEOBENRILCHEASEE FOSBARBYET A, CHICEHBEFBAENABTBILLLYES,

“?



: [ RIE)E D L F5)
BEEH Exn0ERLA— R (oo R HD

KAERT, FRWEICHAAN TV REEADEARRESEZBIRELTHTTHELD T, TEINI R DA Onetf RS HMER L ImERALR—I &
F—o0 T(7EmREHRASHEYTRETELDTT,
KCDBREEEDELEMBOZIIZ, FAMEOREMBOLBEFRLTYES, T, CRHENEEREETERELTVDLOTRHYFEEA,

><7F§:HI CHSN TLSERAREFIBEDLDTHY. FROEAMRETEHHVIFRIET LD TEHYEE A,

[IREEFED B ) ‘ (& -ER) i
DIAME R 7Y\ R T7UR2VA GEIR#EE R E KB E) Ty R AU Oneth St
EDIAME R 7 YN\ SURT7UR2VAGEREREIREREE) DE-SREXNR THAREETDERRKSR
(BEISX] (vH—T7UF]
== o ~ » ~ ~ > ~ >
HEESH NEEH/ VLT - TFUR T —T7UR
2025411 H28AR*E
MG AEHF BB T HEIETT .
OMEELRE OEEMBOHER
60,000
336, 396 '
(Y 40000 H T ARYFR=Y
11 A 31 A 61 A 14 34 [2008/11/75% 30,000
Lypyb | 2.11%|  8.07%| 12.49%| 11.26%| 28.41%| 124.93% 20,000 - — g
AVFT-h | 2.15%|  8.16%| 12.62%| 11.35% 28.41%| 123.97% 10,000 et
= -0.03% -0.09% -0.13%| -0.09% -0.01%  0.96% 0 ‘
2008/11/6 2014/9/6 2020/7/6
3%2008/11/TRDEEERITZTORBEEECEHLTOET, . . .
MAUFI—HIE, FISEREEALTvIR (B<BAE, ABREA—R, A% HERMEABS VATV (2008F11ATH) A DOfEE
AySHEL)TE ., 10000&EL THREEL THEYFEY .
@A L£71084A (A% 060884  @EERILLE O R—rI+UFDKR
No A WE (WAL= Gm]| | . BE oS BI7F
1_|CHINA GOVERNMENT BOND 1.45 02/25/28 _ |#7> 37 AR% 0.53 AEL 46.41% EHERFE Y 3. 245%
2 [US T N/B 4125 11/15/32 KEIL 0.52 | (RLZEL 2.01h FHH—Ky 2.87%
3 [US T N/B 4.5 05/15/27 *EIL 046 | |ZEEINY pia FHREME (F) 1.92
4 [US T N/B 4. 25 08/15/35 EAI 0.46 %T;_77D_? 0o EEFalL—>ay 6.14
5 |US T N/B 3.75 04/15/28 *k FL 0.43 e hO— 0 164 o - .
6 [US T N/B 4. 125 07/31/31 I 0.41 | (522 50 24% KR T4 UF ORISR AR
7 [US T N/B 4.625 02/15/35 % F)L 041 Xhz—Foura—%] 018 ELLITHBELTHEYET.
8 [US T N/B 1.25 08/15/31 £ L 0.39 5. rznT 0. 66%
9 [US T N/B 425 05/15/35 £ L 0.39 A= F5U7 FL 1 20%
10 [US T N/B 4125 11/15/27 £ L 0.38 — 2SS FEL| 0 28%
SURAR—IILEIL 0.39%
JL—YF7UVFEy k| 0.51%
EI=ES 11.61%
ARSI asL 0.37%
&t 100. 00%

@ iHEF

NEREFTIETE, 10FEEERNEYIERRTELFLLRHERLLGYEL -, LAIIRREDICLO DB TOHEBAREEL =, TN LIE, KEIF9
AOERME TRERD LENERINFCECH T IFRRAEE S IELEEZIHET (MM T EF) LEL =, BUN BB RE S E D
YRR EFLEL,

FIL/AEGIEE. XFETEOB LRSI T IFRALNRELLGH. AGFLRICECEELHYFELN., ATELTIZBEARDHBHLR
BEnENSARRLEMNETLEL ., 2—AEFLSHLTEBTRIEFNEGY, AL TE ERLEL,

ZEHT, TEINTROAUNOne XS AMERLI-2DTY,

HEMIEMEAZENLTHELEDTHY, RARICHT DR EHAEZANLT LD TIEHYFEA,

’“ﬁﬁ:.ufli KREMICHOES. FBERIEN— F)%@EEJ%@E%)HW.:E#(% SEREEICEIABIRILHYES) SREELFTODT, Fﬁ*ﬁi—f"i A
MEESFDRATHICAD SERRREFEQLALICIYBEMBISEBLET . COF0, BARBI OV TRARASLVFEY ROV T hbHYE

BT, 7 YRR AT AT FOnetk Rt AVSHE T= A L4 L 1= T —AI- KU TERL THYET A ZDNBD5E T, ERMEIZONT. H*ib\ﬁ':nfl:?'é%(l)
VERA, T8 T —2IBEOEFETHY  FERDERMRERIET LD TRHYELEA,
AMCEBSNTWSEREBREIBRSIAINESEBRELLLOET HEEMBDEILERLIZLDTHY . EBLVFHMEHEITEENTEYFEA,
#I{}iﬁélﬂa‘-lﬁ’ﬁﬁkﬂ#ﬁw%@‘d?ﬂ) SRFPELKEESNDEENHYFET,

EHEPRIRZVTEHYEL A, if: rﬁfﬁ’zﬂﬁ#’&%}aJ:Uﬁ':lﬁy@‘?‘]%‘ﬁéu%#k’fﬁo)ﬁéuﬁo)?\]‘%‘E‘liﬁzUit*/uchﬂi‘(%it#‘%*i’&iﬁb‘(ﬁ%]\b‘(b\@:b\%
R EREESDARICEEYE

AEEIS ’)L\’Clin${%u1't3‘oé:0$lll§lb)ﬁ'< HOVTNEHYEER A

LE-EEDMENEPLTEASEEZTRSEEAHYFTA. CHICKIBEIBABNGIBTHILELGYET,

)lma)ﬂﬂ»)ﬂﬂ»3'f )Uﬂ»

wN@fOOOQOﬁOOO
mmum%MM%MEW
B2t



, _ (45 BI85 D % 71
BEER HAABEEROBALR— HRSHE /(5 RED

KAERE, FAEEITHAANTVDREEREDERKRESEBRELTHATT 2ID T, 7RI IRD AU NOnetk X AMER LI ERALKR— %
FE—o0 T47EmRERASHEIYTRETHEDTT,
TOEEMBOEH S, HABEOREMBORBEFRBYEY  Fe, CEPENERREFRERALTVSIDOTEHYFEA.

BN TLVSERAREFLEEDLDTHY. FEDERBRETEH DN IREETHEDTIEHYEE A,

(RAEROEH] ‘ (- &)
DIAM R 7y SR T7UR2VA GBI ERIETE) Tk R A ROnetk St &4t

EDIAME R 7 YNSRI 7UR2VAGER IR ERBE) DE -5 EXNZRTHHIREEFZDERKR

(EEISX] [ —D7 K]
== L :\* . :¢ ¥ o o . N > \s_ <>
NEEHF (BBAYDHY) BEIIAYCHEES/ VT -T7UR-THF—T7UR
2025411 H28HIRE
) ] MHESBARS BRI NS HRATT,
QOMEELE O EE(MEBEDHR
268,009 BAH 60,000
50000 || = EE{H%E
O s '
ol 40000 [ —=—AYFY—Y
158 3»nA 618 14 34 [2008/11/75%
EPI N 0.10% 0.97%| 1.09%| -0.12%| -4.95% 16.33% 30,000
NuF-n| o 0.10%  0.98%|  1.12%| -0.04%| -4.33% 19.31% 20,000
= 0.00%| -0.01%| -0.03%| -0.08% -0.62% -2.98% 10,000
0 L L
%2008/11/TRDEERILZORBERECEHLTVET, 2008/11/6 2014/9/6 2020/7/6
KAVFI—VIL FTSERHREBAUTYIRBRCER, AN—X, HE . .
ASHY) T, REEMEL LU FI—U1F (2008511 A7R)FTEHDIEZE
10,000&L THEHIELTEYET,
@A LGI108W #EAM: 10118547 @ EERILLE O R—rI7A4)A DR
N1<> S T N/B 4.62 gﬁﬁ /3 KE JI;EEE ttgg(%)z * o 42@;40/ 5272F
US T N/B 4.625 5/35 KK 5 * L . 44%
2 |CHINA GOVERNMENT BOND 1.62 08/15/27 |47 a7 AR 052 HFHEIL 2.00% FHEFFEY 3. 33%
3 |US T N/B 4.375 05/15/34 XKL 0.47 AxLaxky 0.84% EHH—RY 2.96%
4 |CHINA GOVERNMENT BOND 2.04 02/25/27 |4# 2% a7 ARXT 0.45 EARUEK 5.69% -
5 |CHINA GOVERNMENT BOND 1.79 03/25/32 |4 737 AR 0.44 TR—UoBA—F 0.22% $1’g§fﬁ§ﬁﬁﬁ ) 8.15
6 |USTN/B 45 11/15/33 E 043 o z—Hn—x 0.17% BETaL—Yay 6.29
7 |USTN/B 1.875 02/15/32 XKEJL 0.42 a—o 29.37% oo " . "
8 |US T N/B 3.875 08/15/33 KEL 0.41 RYT—FroO—H | 0 19% é;gﬁﬁﬁ%ﬁ@;f}gfﬁgb
9 |US T N/B 3.875 08/15/34 EN] 0.40 R—S>FXOF 0. 66% = - °
10 |US T N/B 4.25 11/15/34 KEIL 0.40 A—RESUTEIL 1.21%
—a—S—SUEEL | 0.29%
T HBR—ILELL 0. 40%
RL—FIUFY 0.52%
4 EHit 11.62%
ARSI arIL 0.38%
ot 100. 00%

KELLEEIBEANYDETIFDIDNERTLTEYET

NERFTE T I0CFERFEYITKERTELELLGEBEGYELz, LAIFRERELIZLOCETOEB S EEL, TR,
KEFIADERMAHTERED LRAHERSNCEOR T IFRBANBREICELLEERIFETLEL =, BUN XM BHRRBE SR E
MoPPERLELE,

LERIE, FEISIROAUFOnek XS HAERLI-EDTY,

HEMIERREHAZAMNETHLOTHY, HERICHT HREHFEZENLIDLOTEHYFHA,

REGEL. ZEMIKRIOES. THEREV—NDEQEFZOHLEMAES NNEREEICTABIRIIHYED) ICIREZLET DT, MIHRE.
BMEEHDRTEICHODSERRKRFOELICEYEEMEBEIEILET . COH BARBIIOVWTRARIASIVFEVREDONT hHYE
T

ik ¢

#
OHEHRIT, TEIMTRIOA/FOnef XS HAEBTEDLFIMLIT =R LYERLTEBYETH, TORBEDTEE M., EFEMEICDONT, RARIET
LOTRIHYELA, F-BHBT A EBEOEETHY . FEDERMRERIATHLOTEHYEE A,

OLEMITHEHSN TV SERAEEIBSI TN ESEBRELILDET IEEMBADELERLELOTHY . RESIVFHEHIFHEICEFTNTEYE
O

@)

‘A
jﬁgfd :l}'a(‘rélﬂa‘-lifﬁﬁiﬂ#ﬁa)%d)fﬁ)t) SRFPELCCERSNIEENHYFET .
1. xf%bﬁ’:l‘ﬁ%ﬁ‘(lifét)i’d'/u if:s%E%{%Bﬁ%*%&*U{%Bﬁ:@%‘]%{%ngﬁ*§®1%n§®J‘T%‘c'i%"}i‘t}h MATEEHRHEBLTHALTLEG
WERICEREEREEEORRICDLEYE

2. BARAIC ’DL\‘CIiEIM%nEEbJ:U*IIIElUﬁ':.:IEG)L\?'?(L%&‘JUi’d'/u

3. RELI-BEDMENBPLTHAEBETHIEEAHYFTA, CHICKPBRRIBABNEETHELLYET.



BEIER MAREEEOEALKR—L  TASENER

KAER T, FABEITHAANTOSIREERDERKRESERFRELTHTT 2LD T, 7RI IR DAV NOnetf XM AMER LI-ERLKR— %
o0 T(T7EmREHRASH IV REBTHLDTT,

KCDBREEEDELEMBOLEH L, FAHMEOREMBOLHEFIRAYET, o CRHNENERREEAERELTVDIOTREHYFE A,

XABEHICEHSNTVIERREFFBENINTHY. FERDERMRETEHLVIIRIAT HLDTIEHYEE A,

(2B EEDE ] ) X (s&5E-EA]
DIAMR 7Y/ \SURAT7UR2VA GBI R E KB E) FHyhT AR A ROnetk k24t

EDIAMER T VNSV RT7 U R2VA BB EERERRE) DELHREM R THLIRERFIDERRKER

[EEHISR] [vH—T7 K]
7 L E #k =X Iv—2U0 MRy T HF—D7 R

202511 A28 AIRYE
X (4 A M T ST BEIETT .
XHRIILRETSE. BEEERRTSERUFHRTHETISESTHANHYET,

O & ELRE OEEMEBDHTR
165,861 B AH 70,000
60,000 [ = EZE{HZE
O 50000 [ =——A"YFI—Y
15 A 3418 618 14 34 |2008/11/73% 40,000
LIrvbh | -1.24%| 16.01%| 28.59%| 34.88%| 72.74%| 400.52% 30,000 g A " T |
N UFT-h | -1.24%) 16.25%| 29.31%| 35.59%| 76.84%| 483.97% 20000 | ;
= 0.00%| -0.25%| -0.72% -0.71% —4.10% -83.44% 10,000
8 — a s — 0 : ‘
%2008/ 11/TROBEEETZORBLZEEICEHLTOET,
PN coe . . 2008/11/6 2014/9/6 2020/7/6
HARUFI—IE MSCIZY—D0 T - I—yh AU TYIR (ABRER—Z, )
BOL5AH . BEAYISHL)TY, HEEMAL LU FI—2(3 (2008511 A7H) BITE DiE% 10,000
ELTHERIELTRYET,
@ EA L1108847 (EASHRS: 1218845 @A FI10LERU100E
No SR E4 E3:] te#R(%) || No. E3E EEZE || No E4& e
1 |TAIWAN SEMICONDUCTOR B HFER-FERBEEE 1128 || 1 [#R1T 16.89%|| 1 (& 19.65%
AT = i 2 | BAKR-FEFRIEEE 15.50% s
2 |TENGENT HOLDINGS LTD ravsg |12EIITATATATE 504 = 2 |74%> 17.40%
SUH—ER Fo/AS— N—RHTT e
3|4 9.49%|| 3 |1k 15.90%
3 |SAMSUNG ELECTRONICS CO LTD |$&E avEa—%- Bl 3.35 BEUR 4 |EEE 12.39%
— e . 0
4 |ALIBABA GROUP HOLDING LTD TARVES | KIRENEY 333 || 4 | AT AT IR 709 5 [FE 10.84%
5 |SK HYNIX INC B PR PR 203 || B |FH 6.79% — :
— — R EEE-H—E X 6 [FZTIL 3.79%
6 |HDFC BANK LTD zrzli fEﬁ _ 130 || 6 Fe i) 5.95%| [ 7 (@7 517 3.03%
7 |RELIANCE INDUSTRIES LTD AR Elﬂ_i-bx-/ﬁﬁl?.&## 1.08 p e vy | [P PP S—— 2 05%
8 [CHINA CONSTRUCTION BANK thiE $R1T Py - a02%|| 9 |A%Eoo 1 90%
L 3R (=5 i*=* . - =]
9 [HON HAI PRECISION INDUSTRY a8z BFRE-H#HE-BA 093 g [mmnem- g oE=as s 327% | 10|75 E EEER 139%
10 |XIAOMI CORP TARUEE |avEai—4-FDHES 091 |[10[1mpe 2 86%

FEERATISEZDETTELEL . AV TLRBEASFI T I(FERIAREITSVILKRIFIER L2 DOD , AIBERAZ K DB
RIGEEERITNNATIRDRYNEARZLBEDN L, BEPEE, HELGEZODETTELELE,

OZHEHIE, TEYNIRIAUFOnetk R EHMMERLI-EDTY,
OLENIBEMRBERETIIOTHY, REARITH I HREBFEENLETHLOTEIHYFEE A,
OREEFRL. FEMITHACESR . FBERE(—MNEOEBHZOHIAMAS N EEZEECEABIRILHYET) ICREELET O T, TIHRE.
HABMEHFDORTEICHNSERARREOELICKYBEMBEEHLET . COLH BASBEITOVWTRARESLVFERVREOVThiHYE
Hho
OLEHIFE, TEYMIRIAUFOne kRS HAMEETEHLHIHLI-T —RICEYERLTEYFET A, ZORBOT LM, EFEMEICDOVT, AHARIET
LD TRIBYER A, FLBBT 2 LBENEETHY . FROERMRERIETHLDOTEHYER A,
OLEHITHEHSN TV SERAEEIBSITAEESEBRELZLDET IEEMBOELLERLELLOTHY, RESIVFHHFFHEICEFTNTEYE
Ao
8;:"'1igfﬂrléii(‘réW”'élﬂ’ﬁﬁiﬂ%ﬁ@%@fﬁ:‘)~ SRFPELCCERSNIEENHYFET .

S EIE5E
1. BEFPRBZHTIIHYF LA, T RERBEBESUVRIRZNERERBOREORNRTEIHYFELE A MATEAHFSHEZBLTHALTLE
WERICEBREERERSOMRIZTEYFEE A,
2. BASBITOVWTETARIES LUTFIERYRIEOVITNEHYEE A,
3. RELI-BEDMENBPLTHAEBETHIEEAHYFTA, ChICKPBRRIBABNEETHELLYET.

_10_



. [45 R & E D& Fh)
B EER EAREEXOERLAR— RaE (e X EID

KAZER T, FAREITHAANTOSREERDERRKRESERFRELTHTT2LD T, 7RI IR DAV NOnetf XM AMER LI-ERLKR— %
o0 T(T7EmREHRASHIVTRHBTHLDTT,
X HIEAEOELEMBOLY L. FHMEOREMBOLHLFIRAYET, e, CEZNBEHNERREETERELTVDIDOTREHYFEE A,

XAARCRBSN TV S EREEEEAENLDOTHY . FROBRRE L TR HSVFRIETHEDTRHYEE A,

[REEFEDLFR] ‘ [RE-EM]
DIAMt R 7Y\ R T7UR2VA GER BB IREREE) THEYRTRI AU FOnetft &%t

EDIAMEHR 7 YrN\TURT7UR2VA GBS HEBEIRERBE) DX -5 EXN R THHIREETDERKR

(BEIFX] (w4 —D7 K]
HrEE{E IR—SUTEH VLTI —DTF7UR
2025511 A 28R RE
XHETHAESTHERECHTHEIETT,
OMEEKRE OEEMEADHR
117,173 8AH 60,000
50,000 - _§1§1ﬁ§§
.%%g 40,000 |- — N FI—
11 A 31 A 618 14 3 2008/11/73& 30,000 [
EpyVlN 1.65% 9.86%| 17.24%| 13.29%| 35.38%| 235.85% 20000 | AT
A UFR-h 2.11% 9.51%| 17.46%| 14.77%| 50.17%| 296. 43% 10,000 L
= -0.46%| 0.34%| -0.22% -1.49%| -14.79%| -60.58% Y 0 ‘ ‘
2008/11/6 2014/9/6 2020/7/6

3%2008/11/TRDIEERILZORBERECEHLTVET,

KAV FI—YIE JPELH Y TX—=UL T R~y yh-Rok-A> MBS LU FI—4( (20085 11 ATH) FTB OfEE
7_"77;('705;(“:3*@%&_;(' 2‘-’5%’\“}:/‘7;[,) _G?-o 10 OootL—C*E;&ﬂ:l’—cﬁUij—

QOHALE100ERV10EE (48 A SEAREL 129864R) O R—FrI7A4)A DR
No [ESES Jaeb:3 No BE e LHIFUR
HVE] \ 11. 63% HE 100. 00% R —— 5 17%
2 [HHSTFSET 10. 94% 2 — — — -
e 10.17% 3 — — i AN 5.31%
4 | HK—5F 8. 44% 4 — — T4 B 7 HARS (4F) 10.58
51752 7.37% 5 - - BETaL—ay 6.78
6 oo ET 7.15% 6 — — e - 5

g MAR—RTA)A QWK LS ERLEELE

1|75 TERERA | 6.94% ! - - f:ﬁ%mxs%ajf rARRLE
8 [/noHy— 6. 79% 8 — —
9 |Fv 6. 04% 9 — —
10 )L—<=7 6.02% 10 — —

FEEOBEHFREYIFETLEL . A—RELDREORAEH IR T FRAOTFYLELZ T TETLEL-, — AT, HKEBERT
LYRENATOMRIGEERITTVRDEFORBEENSIEALELT:,

LERE, TEIRIR DAV One XS AMERLIZELDTY,

ﬁﬂli’l‘iﬁkﬁ’é@ﬂ’]t?’é%@’CEU RERICHIDIREEFEENLET LD TREHYFEA,

LS IR OES. TBEREV—NEFOEHEDOHLFIMASFNEREEICEIBBIRILHYEY) CREZLEITOT, TIHRE.
ﬁiﬂﬁnﬁ#d)%ﬁ%l INBERRREDEICEIYEEMBEIEELET, COH. BARBEIT OV TR RIS LVFRIVRIEOVLT htHYE
L&

HHE TEIMIR DA FOneF R EHAEETEDLHIILI=T —2ICEYERLTEYETH. TORNBEDOT LM, EFEMEISONT, AHARET
TREBHYF A FHBT —2TBENEETHY., FROEAMRERIA T HLDTIIHYELEA
/é\llﬁﬂl:;ﬂ%ﬁéh’ﬂ\é@ﬁﬁ%’fﬂ(ﬂﬂ?Iﬁu’\Eﬂﬁ’éﬁkﬁbf_%d)&?’é%-ﬁﬁﬁ%ﬁd)£1B§TLT_%0)’C%L) BREBLUVFHHIHEITEFATEYE
%;?4! SBIAABIIEEFROLEDTHY, SR FECCERESNIEESHIYET,

?E%%’f-’ﬁﬂﬁ:@ﬁ“]fliﬁ)'diﬁ/v ELN rﬁﬁﬁﬂﬁ#ﬁﬁbxlﬁﬁﬂﬁﬁﬁ%‘ﬁ EREOREORNRTREHBYER A MATIARHFSHEBLTEALTLVG
A ICERAERELELOHRISHEY

ARSI ’JL\'CIiJI:KﬁuHaJ:U*IJIEIW%.:EG)L‘?’#’L%EU?'E/UD X

- RELEEEOMENEILTHEASRETESIEENHYET A, ChITIIBEREBAENRETHILLLGVFET,

#0000
gw?>ﬁwm

< —‘QOﬁtO?)*Oﬁt

[SU)

_11_



i A . 5 [4%RIB)E DB )
BEER MABRBEXZOERALR—F  jmesss ooz

KAZER T, FAREITHAANTOSREERDERRKRESERFRELTHTT2LD T, 7RI IR DAV NOnetf XM AMER LI-ERLKR— %
o0 T(T7EmREHRASHIVTRHBTHLDTT,
KCDBREEEDELEMBOLEH L, FAHMEOREMBOLHEFIRAYET, o CRHNENERREEAERELTVDIOTREHYFE A,

XABEHICEHSNTVIERREFFBENINTHY. FERDERMRETEHLVIIRILT HLDTIEHYEE A,

[ EEFEDRTR] ‘ ‘ [ -EH]
DIAMtR 7 yk/N\SURT77UR2VA GEE SRR E KRB E) TR THRI A NOnete L4t

EDIAMEHR 7 EYrN\TURT7UR2VAGESHEBEIIRERBE) DX -5 EXN R THAHIREETDERKR

(BEEISX] [vH—D7 K]
SED—k SHEY—k- /9T DPUR - —D7 R
202511 H28HIRHAE
XELER (LAY —FEHMTEZEIC X T HEIETY .
OMEERE O EMEDHR
111,248 B A H 70,000
60,000
O ER 50,000
158 | 358 6 A 14 34 |2008/11/7% 40,000
worub | 3.21%]  7.96%| 13.66% 2.71%] 39 48%| 500. 49% 30,000
Nyiv-y|  3.24%  8.07% 13.97% 3.32% 41.89%| 563. 00% 20,000
= -0.03%| -0.11%| -0.30% -0.61%| -2.41%| -62.51% 10’003 ‘ ‘
52008/11/75E OREEIL 2 OB A% L& HHLTNET 2008/11/6 2014/9/6 2020/7/6
HRUFI—IIE, S&P £#EE REITAUTYIR (BRCEA, ABE~A—X, NEEMEBEL LURFT—I1E£ (2008511 A78) FiTE DEE
B LiAA) TY, 10,000 L THRHEIELTBYET,
AN
@A LHI10HE @A A L 41108447 (48X 3547 289854
No =P e No 1R EZ IO
1_|WELLTOWER INC 7 AU R 898
V| 7A9% 78 11% 2 _|[PROLOGIS INC 7 A A 774
2 -2 r5 7T 7.52% 3 [EQUINIX_INC 7 A A 478
- 4_[SIMON PROPERTY GROUP_INC 7 AU h 3.94
3|MAFUR 4.09% 5 _[REALTY INCOME_CORP 7 AU H 3. 40
4l o Hk— L 3. 36% 6 |DIGITAL REALTY TRUST INC 7 AU h 331
= 7 _[PUBLIC STORAGE 7 A A 282
5|95 VA 2.21% 8 |GOODMAN GROUP F—Z+ES5U7F 2.57
. 9_|VENTAS INC 77X U A 2.37
6 | n7% 1.23% 10 _|VICI PROPERTIES INC 7 AU h 2.00
7 RLE— 1.12%
8 | & 0. 94%
9 (R4 0.52%
10 |&2E 0.21%

SNE)—HEIE ERLEL, PEICKBUFEEOBRZIFRLERLZR. XEOF T IFRADCHREICHEN—ERDHEBLEE. A
ZHRLTIEFERLFELS,

S FRE, IR IR IOAFOneF XS HAMERLI-EDTY,

AMEERREREENETHLOTHY, BERICHTOREEFERNLT DLOTEHYEL A,

BIEFEIT, REMICHIOESE. THERE(N— NEQEHZEDH oA MILE S EREECLABIRILBYET) SBEELETOT, ISR,
BMEEHFDOETEICANSERRREFORICLYELEMBIERLFT, OO BATRIT OV TERARELSLCHEIVRIIOVT hbbhHYF
1%

(O}

O:

O

E

OLEHE, TEIMI R AFOne kRS HAEE TEHEHIHLI-T—RICLYMERLTEYFETA ., ZORBOT LM, EFEMEICDOVT, AHARIET
2LDTRIHYERA FLBBT A LBENEHETHY. FROERMRERIETHLDOTEHYEEA
géﬁﬂluuﬂ?ﬁéhfb\éﬁﬁﬁi%ﬁlﬂﬂﬁIHIJﬁEEﬁ’:‘%ﬁ?xﬁLt%@t?’é%-%ﬁﬁﬁﬁ@%ﬁ%Tl,t-'ba)'cﬁ)U REBLVFHMIFHEIEENTEYE
O]

O

1.

A

2.

3.

%é#l ati('féW’élM’Fmﬂ#ﬁ@%G)‘C%U SHRFPEGERESNDEENHYFET .
3%%‘@&@%%’](!&5&)%&& EJN TE%{%IK%%E%&J:Uf%Bﬁ:@%‘J%{% EREOREORNRTIHYEL A MATIAEHFSHEBLTEALTLVEG
BEICIIREEREESTOMRICTRYE

BEASERIC ’)L\’C(iEZH%nEbJ:UﬂIEILM%.:EO)L\?’*L%EU%&A;
RELE-BEOMENRDLTHEARBEETESISEENHYFT A, CNICISBREIBAZNEETIIELLYFET,

_12_



y o e . g [4%RIB)E DB )
B EER MABRZEIOBALKR—F  limemms ouamD

KAER T, FAEITHAANTVSREERDERKRESERFRELTHTT2LD T, 7RI IR DAV NOnetf XM AMER LI-ERLKR— %
o0 T(T7EmREHRASH IV RHBTHLDTT,

KCDBREEEDELEMBOLEH L, FAHMEOREMBOLHEFIRAYET, o CRHNENERREERERELTVDIOTREHYFE A,

XABEHICEHSN TV I ERREFFBENINTHY. FERDERMRRETEHLVIIRIAT HLDTIEHYEE A,

[(REEEOLH] ‘ ‘ (- &)
DIAM R 7y SR T7UR2VA GBI ERIETE) FHyrTHRE A ROnetf X 24t

IEﬁJﬂ%ﬁh%&(Toplx)oﬁaéﬂ{Eb;Uiuﬁﬁﬁma%moplx)l MIIBIEEE-LEEL. RS IPXEBTE - (I S IPXRFF DR

23 (LUTFTIPXI1ELD, ) DEIBIBIETHY . IRHOE . IEMED AR, FIAL S RIKMIERTOPIX)IZET 53 R THHEF - /9D
B&lﬁi%ﬁﬁﬁﬁ?ﬁ%ﬂ(TOPlX)l MBI EF - (IEIZICEET 2T R TOMEFTIPXAELTLVET , JPXIF., FREF#AMIEE(TOPIX)D 55 E
DEHFFFIARDBR, BEE-IEHIFIHL, EEEEVER A AERIE., IPXIZEVIRM, REF-FERFINDEDTEAEL K
BOBE. BESLUVRGERETEICERT LA EIEEICHLTEIPXIEEEEZEVEE A,

ENOMURA-BPIAE DA EEZ DM —YDER ETBHFMH 4 Ta—rv)— -V —FRAVH LTV T (RS HITRBLET . HH.
HI4Ta—v)— ) —FRaAVHYITIBASHIL. RIEHOERHK. ss2H. EEtE. ERAMERIIT SO TELL F7UFD
EARREHICEALT—YERZAVEEA,

BMSCIasH A - A>Ty R(F, MSClInc. RARLTNBALUTYIRT, BIEHIZEHTHE/FE. MFTEEZD—YTOHEF IEMSCI Inc.
IZBLTEY. £=. MSClInc.[ZEEHDANBREZER T IEF S LU A REFLT HEFEHLTLET,

BFTSEHREFE AL TV RIZET 2EREZ OB EZ D h— ) DHEFILFTSE Fixed Income LLCIZIRELET

BMSCITR—2U 5 - — b AT YD RIE MSClLIne. NARLTWBAUTYIAT, BIERICEIT 2E/EE. MMFTEEZDO—YID
HEFIIEMSCI IncIZBLTHY., £z  MSClInc.[XEEH O NBREZERT T AEM B LUV LA REEFE LT HEFZHLTLET,

BIPELAY-IX—DU5 = ybh - RUR AT YO R TSRICET HERIESORMMHEZDM—YIOERILIPELAY X2
FA—X-TIIILV—IZIRELET .

W S&P StHE REITA > T4 XILS&P Dow Jones Indices LLCFE = [EZ D RIER 4t (TSPDJL)) DE R THY . CNOFERASA AT vk
IRDAROnek XA (UTI7EYEIHR DA ROnel) [T 5 ENTLVET , S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx®FH KLU
CDX®[%. S&P Global, Inc. =X FDEEES (TSP DEIETT , Dow Jones®[Z . Dow Jones Trademark Holdings LLC([Dow Jones )D&
BEIETY . ChODBEHZEOFEATA U RIESPDJIZfF SN TEY ., FEYMIRIOAUROnelZ&Y—ED BHITH I FA VRSN TLVE
T, ABE L. SPDJIL, Dow Jones, S&P. TN HNDEFER TR THRIE. #HE, IR5E. FERFRESNTNDEDTIEEL, SThoDLy
TNOEFREL. MO SERADREOZ BHEICETILNEDEREBITHT ., S&P EHEE REITA2TYIADLAELBR. EiR. =&
FERICHLTE—UIERZEVFER A,

BERE, FTEISIROAUFOnek XS HAERLI-EDTY,

HEHIEREHRZANETELOTHY, HERICHT HREHFEENLI HLOTEHYFEA, .

BIERE, REMNHAOES. FHERE-—NEQEHZOHLIAMITSH NEREEICEIABIRILHYET) [SIREZLET OT, THIHRE.
BMEEHFDRTEICHONSERARREFOLRICKVELEMEBEIERLET . 0D, BAZRITOVWTRARIESICFHEYVRIEDVT NEHYFEE

HMT, TEIMIRDA N One R R AERETEDLHIMLI=T —2ICEYERL THEYET A, %@W%‘-G)%é'ﬁt EFEHEICDONT, R#ARIET S
ClEHYFLR A FHIBET—2IBEDEETHY ATROERABREERIETHIDOTREHYEE
*JfI:EEEkéh‘CL\%JEFH%ﬁIﬂR%IHIJﬁﬁﬂé’&ﬁ&éLT—%@&?’%%E{E@E(J)E{E’&Tl,f—-'é;(D’C?i;U BMEBLVFHHBIHFICEFATEYE

*Jrl &Hélﬂa‘-lifﬁﬁiﬂ#ﬁ@%@’chu SRFPELCCERSNIEENHYFET .

FO>HO00
I I LS W51k |1k
m°mﬂm

R
ﬁ%%bﬁ’:l‘ﬁ%%‘]‘(li&’ﬂ)iﬂ'/\/ iT ?E%ﬁ:ﬂﬁ%%’f%&J:Uﬁ’:l‘ﬁj@ff"]%ﬁén%%ﬁ%@ﬁéu%@‘T%‘Cliﬁ)Uit*/u MATHAHFRHAEZBLTHALTLEL
SICEREERELEORRIELYE

- BAREIC ’DL\‘CIiEIM%nEbJ:U*IIIEIUﬁ':.:IEG)L\?'?(L%&’JUi’d'/u

BRELEEEOMENERISLTHEAEBETEHSIEENHYFTA, CHICKPBRRIBABNEETHELLYET.

7

wwﬁ490¢o

_13_



