FRRERERIMIRABAFTERE (BEEER)

BRI E AXERLKR—k

Tl B € 4 75

\ Ja—/N\I)LSEEISMTB(ZRJL) /

(ComBR. B—T0V7(7PEREI I HRRAH LT DIERRRTT IS LRRED, Fe. TABNTBIEDBOET, |

2025512 B 17
Lramld. —FILRERAY [EEES] & B8y Il T GERL £9,
LLR— MNIFHEE CERT S [ZESY] O0BERARIZHERLI-DDTT,

[BEREE] [BIRRBRR]
B—I70O 7T EGRBER R

T105-0003 FRE#IMAXAHEI-1-1BLEET5—+2T7—

EJ:I:1$E1§ éf ﬁE‘,r'_-]: ‘ 7J’:—J-\N—“} https://www.d-frontier-life.co.jp/
LB Siiion %7 0120-876-126

E¥ERE 9:00~17:00(£B. RB. ERFREEDARBZERRL)

(#)B24F0482(2025.02.21)




COFRBRDOLLAH

<AA=T> W — N 25825 | BRI R AR U0 TY
— LRI A

220D EIZ

ShNET ZEBERSY

B
B
i g’% it )

%%EI @ﬁﬁﬁﬁ%i‘ﬁ?e

CORRDIRYEERIZONT

SLEERADIREVRIITOVTHEERNELSETHN)

O ZEHACOVWT . EEMICAKRZECHA FEES L) OKX-EH-REIT (FBEREET) -BROETA4T1) ABREIGETEREIND
=, EREENEIEHE. ECHRAEE BORESELEDBRIZDBAYET,
O HRBEHMEDO TE . ABOEB L EICLY BIAEHE BURESH T —HILRRHMELEEZTRLIZEAHY BEPELEETNIHYET,

OSBRI HEEDIRIIZDNTHRENELSBEN)

EEIMAOVWTHSMEHE (HEEFOEBITH L-EREEDMBEN LB EMRNRESHEICRIR) 175 & KEBFITOVTREYRY
MHHEBHORICHEERAIN S EREDEAICEY BIRESE L EN—FHLRIRHELEETEY BERVELIBEETNDHYET,

O LHBI)ARVIZODVWTHEELELSETN)

HBRSEORBICIY . EZMEHOLEL—FTARICRELE-FEREA ETHAEHE BHURESHELTEN. CRUFOABL—FTHERIC
BEL-FEREE. ECHAEE BHORESELEZTRLGEW. CZNROABL—FCARICREL-—RKIMRIRHBALEEZ TRY 18X
BELEEENLABYET,

SERICIOVWT(CORKRICERSIERAIZ. U TOERDEEZAZYET)

mERSRS

DZELEEH =BT BER

RREZMOBEFRE HRIEE DB ERIEITHLTERT. 85%

EEERAERE SRR REEEOMEEREITTLTER. 1% (Fiid)

*EHDOEEERABREFULAR— M RITAREORETHY JFEKEEINIGEENHYET,

* FEEDERHFMOE, . ERIREBROINGICEHLLIER. EEEA. EABKOEERRLIVHERELMENICCRIBWVLEET . D
NERAT.BRARENCESECESERETIENREL O . FHIRTTIENTEEEA (EL.ERIREBESOESIICEAHIERAD
SHLEBIEMOBERM . IEROMEB-#HESLULALYCTEIZChANIERIX. SRIEHOEHICEL SRRAEFSOBETAZRAN
AMEIZAPLE-EEEREEICHLTER. 8375% LN TY),

QELEHRNIZBTIER

BUMEOHEIZH->T. CRNOBE-HBEL IR ELRERARIURTHANEZX S -ODEADEEHOLNMCHELSILVTHYET,

BEFEDTENEICEBLTLV1E<ER

ERAPEDORRESEET. DENDERFERLI-SATHESINET,

REER = CORBOERRIZEEEE x FEHIERE(6.5%~0.7%) *

20233 FTHHHRAAHDEHIE8. 5% ~0.9%

B EE£ZEHRM G

RBRZHERE(FEEEE) - ZMESBAICHLTI. 0% (AETELEZITHSEA(EHEK0.35%)

* RIRZHERE (FLEESE) [LLULR— MTAREORIETHY FRKEFINSIENHYET L L. ESTIFR B UEZIL. £ 2GR
AORENESZIHRZEC CERSNET AE. [ REHRAEZEOELIH B LUTESTHBITIHN ZHMLEBADOEHNESIZTONTE
BHOERLNETYES,

B EEORERIE~DHEITE

TEEER EFEEMAERR SRR TN F A EER B REBTHFN(BTRERIETR) 1 24 NMLTEEORERIRICETT 556 . 81T

BEARRESHET FREZAOHBL IV ELRBASIUREHRHEEXIS-ONEAEERT IR TEH S ET,

* FEEDOERIE. BITAOER. M BEHMEEICE>TERESH. CNLDEARNERIEPHESZIRTLTEYVEE A,

REEZHRETIEEDER

MEARHMABASEHNITRBRHENEASENIGEOHNOABEL— I ABFHHELTIINEDZEE (258 ~508%) ZMKRLL—FTHY.

FOEBIIPESTFOAEBLEGYFT (ABL—FI . BLR— FRITABREORIETHY FEXLEETHEAHYET),

*TIN CHEEEEIETERGHE) L. F— 70 T 7TERAMEDESMEENART HEELYET,

B COMICHAEDETIRWVCHELLGLIEREZAEL TV ECIELHYETS,
_2-



2025412 A H47T

FRIENEDERDLLA

ATHHOLTIRERS TREOEREHELET

ZHEREABRTISOMEICEDVT, EERIVRESNET,

REMICEARZECHRA FHEREEST) OKX. BF. RET(FHERERET) . AR OET4T1). A8
BEIRENRADBIRE T H LT HARBFOHRITH I DEFEDELES,

ﬂ TSEEOLICHELT, RERSERELET

=HERIEFERT 75\190)51]:.[ EOWT. EERNZRELET,

DINSUORPEERSORELIX. EREIMIZITSED,. TEBEEDZEIIZIECTEEITLVET,
<AA=T>
UZIHt
TENAFEINZES ﬁ“ﬁﬁ
UZIBEWVWEED

EEDERZESL

URIHHMEVWEED
Bttt EEZMPLET,

LADESDS \") .

A
Py

ALY
3

UNSVR EEQ =]

ESEERELET. (“

FRTCIBEERR

s bor o KUBHNRIRERRH
HTEREES
BRERREANBIZT,

| 3 B L)

DIEVEETHRNGERZITILAICEY., BBHICINEDEFEHELET (COmMEIZL/LYPE
BlELVET),

* FRENEDEGRERFREGIREFEDERDLLAITONTHELTEYET,
* BRI ENE DREMICDEELTIE. THBBEDLEYIZEZHALIZS,

-3-



BHREEDERLR—F 2025411 A KIFE

FHE CERYT 2 2Ry ] OERRRAZRARLIZLOTY

FERIBYE DR E A &t

HAZECHR FHREST) KK, B, RET(FHEREET) . BROET7T1) . ABEBEIRELZREHNCRENRET S
REERITREL. FIHEEENPRIVEERREDELES,

HHEEDETH FERENREGHEREXDEH

=HEF R RR-

Ta—N L EREISMTB (R L) FVTHRVAT 7R BB ERER) Ty R TR A MRSt e At

BHAIRIEDELHZRE)RIIZONT

EAEEE, BAESOHR FREAT) DK, E%. RETCRBERRER) . B8 (IET 7). AERIGETERMIC
ERENB-0, B OCEEERO TSR, ABOEHLL(CLY, TESS OB SHE, BUEESEETESDS O —BLARRE
RNEETEACLNBY . BENELBBTNABYET

BN E R EDANR

* BRIBNE 1L, BEERE A RARRELTCERTS
AERE FH. BRZUORBZCHELT—EORESEE

(BHEFL) BELTLNET,

* BRIBEREONRIE, BEEXOBA-RUDBHL

4 99.7% 0.3% A EGERBLTRYET .

FABEDEEMIEBLMERDHER

H M S O— LS EEISMTB(ERIL)
SREH 20134108218

450
400
350
300
250
200
150
100

50

0 1 1 1
2013/10/21 2017/10/21 2021/10/21 2025/10/21

* FRTHAEOEEA
B AE(mEE

(20254E11 HK)

5.89% 34.22% 70.16% 58.08% 170.54% 289.37% 389.3669

* BRI EQEEMBOBE L, FHHEARENRETIREERDEHELEUTOBRRBICIYBT L -BLEEA.
FREEOECRERAREGIREFRAGABRTOREERATHI NG, ERLHADABEL—IHET S0,
HAHEN—EORBEEERALTVDIED, B EOREMEBHEICHY . RIXZNBERELIERT 510,

| ELFEARENS N TEEAES EREREED FRAERTEEERRBRTT . £, COBREESLRIEAY, AL RBASIEI
L BETARBRETIONRLELYE LA BEREEATAORIEFIERIBYEL A,

 x COUR—MIESRARTHS N LEEAELRRERETY) ORADEDOBRRRERTT 5LO0LOTHY FROBAREERYE |
L BHBLNFEIT LD TEBHYE A,
% COLR—MZZES FRRESH H TEAAELRREREEER) OBSRBEOCHAESEVNELA, RN, SEAACELTIE. A0 |
L TRMREITEARE QOB ERENR)E R/ Tk, [CRUOLEY - K. [ESIBEOLEY IEEERBAESL, :

_4-




<BEFEHR

HAREETEOERALR—F

(4351 8 E D £ 71 )
' 0—/NILEESMTB (FRIL)

KAFHF. FABECHAANTOSREFEDERKRESERRELTHATY 5D T, ZHERMN AL 7RI R DA MRS HAERLT-
BRALR—MEE—TR T TEGREHRASHLYTRBT LD TT,
BEEAOELEMBOLET, FAHEOREMBOLTHLFIREGYFES, Tz, CEZHNBENEEREFAZRFLTVD LD TREHYELE A,

XKQ#M».:EE&&‘*L'CL\%EFE EREFFBEDIDTHY. FERDERBRRZTERH AV IIRET 5D TEHYFEE A

(IREEFEDBTF]

SYTHRBRVAD 7R GEREBIRERER)

[%%E-EH]
ZSHERNSAMTEINI RO AV MER S

YERE#ER . 2025411 H28H

S O—/NLHEREISNTB (ZERIL) BNELEBERMERETES Y 7°¥Jim§VA77>I~“ GEMHERERER) IARTOREERTY,
7 v TEREVAD 7 > F GER#ERERER) . EEMICE
. ABDKREERTHS =, TOEEMEBIIE F)L*‘JF:JOD#‘:.*%H/ FOEEDREEFZ

= FLTERTHNER ﬂ%d)ﬁg?%b“%éi SICERETOTVEY
H’ o

T7URDER I

(@ BNP Paribas Issuance B.V. XA\ H179 M
B% (UT MNEEXMFARES] S0 E
T, ) EEEHRERMRELET,

BHE. av—vl - R—N—Z0EHEHE
ML UICEHERERFICEERET S
ELHYET,

Q@ REXMZARBEEHE~DHRELEL T, REMIC
[EEETUNTATEBIEITS5ZEIZKY, SMTBSY
THEIEH (AR—R) [T EFHT 2R ERE
#BHELET,

Q@ REXNFRHBRBEHF~OREZSIF. RAEL
TEME#FELET,

@ ELPm. TRBEAODBLERIENELL
EEBVICREEEMEORRICL - T,
LEREDERANTERVGEENHY FT,

% BNP Paribas Issuance B.V. [&BNP/X 1) /8D
100%F=#H T, BHEFELEEDRITICLDE
SRECEMERICETIZNOWELE S
ToTWET,

SELAEDERL I

FHA LR

FEES 99. 47%
a—)Lfth 0.53%

&&t 100. 00%

xﬂ%ﬁﬁ? “EBLE

X HENEDOHLHAA L. B DBMFRES DR
Hkéh‘cum\ EREIZEYTa—)L it DIEA<
AFRATRRINZIEDAHYET,

EEMBOREER

J7URERTE R :2013/10/21

158 37 B 64 A 14 34 2% XE K

I7R 7.44% | 43.94% | 90.13% | 68.38% | 225. 64% | 447. 70%
SHEE| 7.51% 44.34% | 91.44% | 69.53% | 231.06% | 478. 74%
= -0.07% | -0.40% | —-1.30% | —1.14% | -5.42% | -31.04%

XI7URDEEEIE. 2EES (BSIEN EFRELLLOLLTHELTRYET . F1-. 77
URDOBEEERLEBROBREEFRYEIIELZYET,

NSRRIEHKIL. [SMTBSY T IE 2 (AR—R) | T, SMIBSY TERSIEH(AR—R) &
IF. BAZECHEHR (FREED) OKR . EH. RET(FEBEREER) . BR(IETA
T4) . ABNEIRE  BHROBRERARET DL &> THELND)4— VA ED
#-3DTT,

(5= 1E5])
sy 14 H 378 648 146 35 SRE R
1.28% | 6.65% | 10.56% | 4. 41% | 10.31% | 8. 21%
XZR)ILAL—RE, TIML—REERLTOET,
T7URDIRR I
HEERRAE GES S
o ff%E 54, 7700 +3, 793
R 1EEE 54, 7700 +3, 793
MAEWE | 467E35M 1085 H
XA EREEEFAABEEEA
jovapme BERSESAH 0 F
__ MEMEOEB | oownnrey. amm
60, 000
HAEMEE
- e e o HAEE (HDEREERE)
50, 000 [ SRR
%10%(2023.08.28)%@% 0.00M
40,000 1 71001 2058 08 o6 s 0 oo
30, 000
20, 000
10, 000
0 1 1 1 1 1 1
2013/10  2015/10 2017/10 2019/10 2021/10 2023/10 2025/10

KLY TFURHRE L4010,000& L THRE#IELTLET,
MEEMIBE LUELEMEE (HESHRE) L. EEmBIEREOETT,

KEEMB(HEEHRE) T,

-b5-

HEE BHEITDEBIRELLLDELTHELTVET,



(58 E D 2 5]
5 0—/S LS EREISMTB (BER L)

<BEFEHR HAREETEOERALR—F

KAFHF. FABECHAANTOSREFEDERKRESERRELTHATY 5D T, ZHERMN AL 7RI R DA MRS HAERLT-
—hEE— IO TATAGRIRKASHIYTIRE T HEDTT .
TOEEMBOLE T, FAEEDEEMBOEHLFIELYFET, Tz, CRHNENEEREFAZRFLTVDLDOTREHYFE LA,

CHINTVSEREREZFIBEDLDTHY. FFRDERERETEHSWIRIET HLDTIIHYFEA,

€3 ERAEE Y .. . [%E-EM] ) ~
Sy TERRVATZ 7R GEEEEIRERER) ZHEERINAMNTEIRIR O AV MER ST
YEREH#ER . 2025411 H28H
A
A% BE e
BNP/SJ/N1 0% 2032.°03,701 EENE! 99.47%
&t - 99.47%
X RHEEMRELTT.
SHBIEHOERESR
. _ ) AR FRo &
ERka BNP/S ) /S AAKEMIEH (TOPIX) 2.49% | 27.0% | 27.0%
B ot BNP/S /N kE#EMIESR 1.86% | 15.0% | 15 0%
BNP/S 1) /N FR M ¥k 5t 036 £ 1.56% 14. 7% 14. 7%
FREKS ivt7—2Z WNSCl Tx—So % - x—4w b ETF 0. 33% 7.3% | 7.3%
ERES BNP/S /N AAREREEMENR 0. 86% 9.0% | 9.0%
BNP/S N XEEAMER+ABHI (HEVKELEY) 0. 74% 0.0% | 0.0%
w S L
ABES (AAYTHY) TN NE R MER L AR (HELna—0%Y) 0. 38% 0.0% | 0.0%
BNP/S 1 /N X EEEWIEL 4.01% 2.5% | 2 5%
w S
AERE (BAYIRL) BN BNEEEER 2.02% | 2.0% | 2 0%
FRERES ivI7—Z JPELAL - KELBTIVR—UUY - v—4 v MME% ETF 2. 75% 0.5% | 0.5%
ERtk (RBEBEHK)  |BNP/XU N BAREITRBEMETHA > F v R 9. 82% 3.0% | 3.0%
SAEREIT (FBEREIER) |ivz7—X KEFRBE ETF 5. 74% 4.5% | 4.5%
- SEBE (RBEMEY)  [FTSE EPRA/NAREIT RN F B IR 1.07% 1.5% | 1.5%
. _ Th—LN— S ERE 5. 08% 2.0% | 2. 0%
BE (AETAT74) S&P GSCI T — L FIEHM 420% | 5.0% | 5.0%
SWBAY S TJ7oR-R—Koda A LI r—4—fa% 0. 36% 6.1% | 6.0%
BERE (ZFLEVARY) 1.59% - -
&t l 7.51% | 100.0% | 100.0%

XISYTHBVAT 7V R GERHERERER) INRET IREGRAREHFOEENRR. SHERM AN 7RI ROAV M ERSH AL DFEHREMHICED
EERLTEYFTA . BET 2B HEHROERK. S, T2HERITHIOTEHYFEA,

KET7URE REMGEBANEZEERALT, BAR—I+)F 0RO a3 B (FbE) £IBRSE TS

LBEHEAN00&4 B KSITRRLTEYET .




r o f— = o ZRIEIEDEFR
BEER AR A EROEALR— e @)

KAERE, FHAEECHAANTOIRERRDERKRESERRELTHATTHLD T, ZHERM AL 7RI R DA MERSHAMERLT-
BRALR—MEE— IO T TEGREHRASHLYTRBTHEDTT,

KCDREFETOELEMEOERIT, HAEEDOELEMBOLIEFRLYFTT , e, CRPENEEREEFERERALTLSIDTREHYFE A,

KABHICERH SN TV L ERREFFBENIDTHY . FERDERMRETERHHNTRIAT HELDTEHYFEE A,

[(BEEEDLTH] (&% EA)
Ty TEBRVAT 7R GEEHEERERER) SHERM RN TRYMRRS AU MR S

VEREL#R . 2025411 H28H

ERAER [ 20254118 ] I

iﬁﬂ;ﬁ?#&%ﬁﬁ@ﬁﬁﬁliﬁi%l:ﬁ:bﬁ%é‘—%if:—ﬁ AN THNEE) B ERMDBABEADER S, TEEDOKRIETTLTLDEELELY

L=,

KEHKXTBIE, TBELHERCEIFEFTEOHETEH =20 D ., 2EMIZIFZ/IMEIZ EFLEL -, IEH AT, AIRERAN B %

BEADBESMIORELTTFREYVIIETELE—A. KEOBFFAEMARC, —2—3—0FRBRFICKS12ADFITIFRBEEN, H

BZEILEREL. S&P500ONYA ™ (F/MEI ERLELT -,

ERAKATSZILLERLEL =z, KETIHAIEERBEDFEICIY—FMNICTETI2REAHYEL=A, —2—a—VEREHICKS128

DFTIFRBEEEZESIC, XEKRTEATEAICHTTLERELERNEZZ T, BERKXTHISE. ABERAOEZEDREVAEEY

BEATETSI—H. ¥EERTFLER. €. THELEATHRNRE T, TOPXIFERLEL=,

KEBEHTETE. ESRMNET BERHEBEER)LEL, PAETELUOCRHTO#BNEETELLA, —a—a— 7 ERRERIZLDH12

AR TIFRBEELZZT, TAURISETERERICEECEL .

ERESHTETIE. EMELFLEL - EHTRIECIIREEBETEEZ(T-MBAERHRESOC. BEEOEMF EFEAAGE

FolCENERERELAYEL=,

ABTE T A EERETCTELELE ERLIZXHLTE. ERLE -ARELGYEL-, BEHBAEN B EEIZF EITEZEYERT T

ﬁg;’ri@%f:;o?ﬁﬁhfiituz:th BT EERMIEZITTRBA(G—R NS TEMERIT) OBMFI T FEHRBNRELIZZELEN
mYUELT=,

ZDEIHRBIZEVT, EICRABKREED LRICKY . ISV THRESES I OBESEEOBERIL, LRLEL,

(& FERIFALHEL—FOHER (Ein6s A)

(M) =KL/ H

105

v ,,’4\.‘-/—\"\\"’~\-\’_-"—J-'ﬂul-\—n-/-—-\//, ‘\\~/ﬂ/——~ w
95

90

85

80 L L L
2025/5 2025/7 2025/9 2025/11

¥ EEEU 5 7(EBloombergeD T —AFHIZZHERIS AN TEICIROAVISERLTLVET,



