4 )

e 7/1/ 702747 &5
(& KV FEEVE)

RIIARZ R ERBI IEREIFE(15)
BRI EEHIERB S NERRSRE (BEEER)

BHRIEIE AXEARLKR—

T Al ) 7€ 44 75

k JO0—/1N\I)LaEEISMBC2(ZRIL) /

[ COEmE. F—70YT 47 ERESIRFRRSHLETIERRRTI . RELIEBFRLED. . F1e. 7_1:75%“1’13'%:&73‘5'3353’0}

2026448 F17T
LEGE. —FILARER A [EREED] & [ZEEEY] [T GERLET,
LLR— MISRETE CERT S [ZEEI9 ] OJJ_ﬁWk,R%F#ﬁ/T\Lt%@’CT

(B EE] [BIRRBRA]
70 T« TEBRBKRASH

T105-0003 HEREAXEFIEI-1-1HEET7+—b2T7—
F—L~—2 https://www.d-frontier-life.co.jp/

BRI 0120-876-126

EERE 9:00~17:00(XH. VE. ERFHEEDHRBZERRL)

(%)B24F0527(2025.03.05)




COFRBRDOLLAE

<A A—=T> - = —
HUM—h 3 [ZEEERS | OB RERRUICBDTT
—EFHLRBR R
2D DI
PANENN
DPHONFET ‘Eﬁﬁﬁ
(X X ]
TS
B
Lz
s | =g TEEEERS
-~ Fs
=g ERBESETE

COBRBDEREJRIIZDOINT

BEVRBRHMEOEER T OREYRVIZOVWTHRRAELDEEN)

© F1RIFHM D ELER D DOVT BARKE-FMN-7 O 7 - HEEOKK BAR-KE-BMN OEH(ER) MR ABRSIGETREMIERS
N ERRENRIEHE. AT RIREB MORREELEDERICOLNYES,

O KB EREEDO TR ABOEHLLICLY BALHE BHRESESI—FHILRIRNALEZTRLIZEAHY BENELD BTN
NHYES,

WK - BETIEEDVRIITOVTHEENELLSETN)

F1RIRPBOELERN S L VFE2REHAFOBILEEIC OV THSEERB(FHEMOEHICHL-EREEDMED L ZHE R
RERBICRB)ZTICEFIREABMOEER DI OVWTHREVRIAH D& EIRIEAM P OB F = (TREEOKRICHEOERLM
MNHTEGENEMBICKY BHRREE T EN —HILRIRPELEETEY BEVELIBEENLHYFES,

WAEBYRVITOVTHRRAELSEEN) CRFILE - BRLE DO5E)

HBHESOEHICLY BFZMHOABL—FTARICBRELE-ECRESE BNRREBLEAN . CEHNBOABL—FTHEIC
BEL-RECRREE BUREREELGCEEZTRLISEL. RO ABL— M CHERICBREL-—FILRIRMHELEZ TEY., BRNELSE
ETNAHYES,

BERISOVT(CORKRIZFRLIERIE. UTOERAOAFITHEYEY)

B B1RIREE P OELER D <HITSER

RIRZHERE AT DEERRBISHLTER?. 35%

BEERBRE - ERHRMNI REEEOMEERLEICH L TER0 2% (Fid)

* LEEDERBMOEAN EREHICHILIEER  EXER . AMAF ERUREBARBOIGIITMNLIERB I WHER G EERMEN
ICEELTWEEET BB REER A CERBELR LTI TFHEMENEH T HILENOEHANL . CNODFEAXIRTLTEY
FRAGBHOERBMILLA— b RITAREOKETHY ERSHICLIYFERERESNIEENHYET,

u BRIRGE RO EEIBDIETHE R
I FIEDF RIS =0T CERIDHHE- R S R ELGERB L URTRIRE E IS T=ONERDEE HLNLHELFINTEYET,
m E2RIREEHICHITSER

FEURREM P DRI EN LR TCRREEXILI-ODEREERLET,

* FEEDE R E2RIZAMBITEOF & MR FRYPR A EICL > TR SO S EFEEIRTLTHEYFEE A

T BULFEDHEIZHT->T. CEHNDHRL I BELRBRAB LU TRIRE 3L -ONERADEE HoMLHELIINTEYET,

RFEDNCRHEICEBLTVVECER

OFERESRFORNRREEE T DEOERALIERLISATHESINES,

AR = EANREEEE x BAEREEE 3.5%~0.1% K FILE - ERILE10.0%~0.5%)

QrERMEIEFEE<ABRER>KRERIRBITHNIZAML. EEO<AEESKRERIZBITTIHE . BITREARKRESE T, RIFEN
DHFLGEITDBERERBIURTRIREEXIS OO EREERT SRR THEHSNET,

* FEENERIT EE<ARE>HBTHOEER M BBHRGEICL TEAS O .CNODFEAEEIRTLTEYFEEA,
* FRE<AEE>ER FILE - |FILEDHEATY,

QM EFEEXIBITHNIB LIV RCHRAEFOFSLFHNIZANLESEE FEXRPBMPOEFORNEE LB ZIFHNESEEIC
HLTL0% AETHNESERZTIMAIEEERA0.35%) 2EELTWVEEEEFT(BLR—- FRITAREORETHY., FRKEE
THIENHYET),

NEEEMETIEADEACKFLE - BFLEOESS)

LUTOESICE ABFHEMNAEL—MIRBRENTEY  AZFEHEIEESEOEBELGYFET M IEFEETERSME. £—7007

AT EGAEDEHEENART HBEELYES,

OTAEX I IEAMLTRECRRE BHNERELGEEARETERITRYICE R EEHE

TMEXLEFN] ITBT5ABL— b+ TTM—508%
BRI EREEARRRSRIRBITRN OBRBEHELEL—F TTM—508%

*BEL—MI ELR— FRITAREORETHY SFRKEETHENHYET,
B COMISHEDSIEVBEEGIERATZRBELTVVELECIESNHYFETS,

2



202644 F %47
FRIENE DERADLLA

B, W% BRLEOEECREETVNET

- REMICER-KXE-FM-7O7-FHEEOMK L BACKE-EMNOMES (BRI, TRV
F— ERLGEDTEMI. ABEEIREIRELZTVETS,

B RS hEORELEERTVET

- HOMLHROLNIZIL—IVIZEDE, —EDIRIDHLETHFII—UHRKITEDEIE
ERDLRERELEY,
- BERISLEERORELEIEBEITVLET,

<AA—=D>

REBHICREOBEEHELET

- LALYDEEI*ERALT, BBHICIREDEREDHSLET,
X DPRVERETHRIGERZITOIL(AZVLLET,

* FRAEEDELCRERNREGIREFETDERDLLAIZONTHELTEYET,
* FRRIENE DFEMICDOEXRLTIE. MEFABIEDLEY 1ZHBFTALTZSLY,

-3-



BARNEDERALAR—F 202643 A RBE

FrRlEhE CERT 2 [E8Ry] OERRRZRARLIZLDOTY

FRIBIE DR E A&t

BA-RE-BM-7O7 - HREOHK, BA-RE-BUNOESH(ER) . BR. ABBEIEERENERENRET HIRERET
[CHREL.HIRMEEEOREERSCLEBHEL T, BEBWAERZTVET,

FrAIEDTE D% TR IR ERREGIREERDAR ERSH

1 — % PAN 1]
TRZNMABE | o R T gk S5URTPUR22VAGEIISESIRERIRE) | 7hukwRU A kOnekkt Rt
SMBC2(ZKJL)

RAENEDEGIZE)RIIZDNT

BBIBEE, B KE-BN- 77 FREOKS., BA-KE-BNOES (BE) . B8, ABNEI4E CRENCERSN - |
i, BECEEBEO TR, AEOEHAL LY, TN ORI LM, BHERSEETENS O — L RIRHELEET
BBCEBYBEDELEBETNABYET

BABEZEEDHR
HERE HEMRK *ERBER, BRERETDRANRLLTEATS
(BEBEL) o ED. RRZMNORHEI-HZ —EORALEE
REER RESF BRELTVFETS,
*HBMEAEONREL, RAEEOBA-RADEHL
5 99.6% 0.4% ABEMEERBRLTEYET
RABEOEEMEBLEEEDHTS
HAEfHER Ta—nRILaBESMBC2(FRIL)

FEH 201547818

BTN EHRENRELD
BREEFILIARTOEREERT
HBHEMID, BERILFEHD A
L—hDELEIZKY ., EREIED
HEMBOSHEL, BREETD
HEMBOBHTIELYET,

201(')5/7/1 201 7l/7/1 201 9‘/7/1 2021‘/7/1 2023‘/7/1 2025‘/7/1
* ERTEHAEMERA
- HAEAMEE
—-4.88% 15.84% 45.43% 66.21% 177.24%  127.24% 227.2443

* BRI EOEEMBOMEEEE, HAHPEASREHRET IREERDEHELELTLE—BLEEA,
FHMEA—EDRBEEFEREL TV, FAMEOELEMEBBH HICH-YRIRZHBERBEEERT HLFITLDHIDTT,

L A RLHER RN LER S RREERER) SREEATHUKERRRTY, F-. COBREHELLIRLY, BLRREEEIC

| RETIRBREIILOMREFLGYFELEA BEREBENTADRIAETICEEHYFEE A,

L COLR—NMIEIFEZB Y EEN M EERSRREEEER) ORI EDERRKREZRTS2-HDLOTHY. FROERARRET

[ BHIVRIAEIHLDOTEHYFEE A,

| *x COLR—MSBEL I REERERENS A EER SRR GEREER) OFMRNEOCHARZTEVERA, CRE, BRAHERLTIE, EA

DI &g/ TU k), TR S E RAOBEIEREERR) 1. TTROLEY - 13K, MSABIEOLEY IGEELT BBRHTZE,

_4-



[45 515 E D4 1)
<SEFH HAREETEDERLER— SO L B HSMBC2 (B L)

KAER T, FAHEITHAAN TSR EEEDERRRESEBTRELTHATT 23D T, TEIF IR DAV NOnetf X AMER LIERALKR—I %
B0 T47EMRERASHIYTRETEINTY,
EEADOELEMBOLEY L, HAMEOREMBOLILITERLYES  FTe, CZHNENEEREFTERALTLDIDTEHYFE A,
CHSN TV OERREFFBEDLDOTHY. HRKDERKRETEHSVIEIRIAT HIDTEHYFELE A,

(& EEDL ) X X ) (s2E-EA)
DIAMHR 7Y/ \SURT7UR22VA GEIS IR E RIBE) FHyhTRE A R Oneti sttt

20263 FA 31 AIRE
0=\ ILAEREISMBC2 (BRIIL) MELRENRET ADIAM R 7y b/\SURT7UR22VAGER R EREE) (FAZTHIREES
T3, DIAMIHR T YISO RT7UR22VAGEREBEIIREREE) &, REEMICERN L TERTIOLASEORFNRENAHDLIIEAE
To>TVWETH, HETHEBREERTHA=0. TOEEMBIEIZFILFADABL—LOEEBDZEFZITET,

W&t

LI7 R, BNP/RY/REDRI T, IDFL AUD22VASLL TYOR I TISBIEHIEWLWET , ) ISEET 24 T3V BEI2T528I2&Y. 5
BIEHOBZICEHT IREREEHELET,

EEMBOHER (BEIAHEEHFRE)

(M)
45,000
rET X1 REMEERITONEEEFRELLEDELTHEL
40,000 . TOFET O TEBROREMBLRLDENBYET,
35,000 SRIENR %2 HAEMBHLUSREIERERTR (201557818) OFI
30‘000 "E."%EI%W,OOO&L’C%E?T?L’CJBUi?’ if:s é/jf-‘ﬁ*ﬁ%ﬂi%
7R OEEMIBEICRBRL TS BEEECRRLTVET,
25,000 X3 AR IE T MBIERE T,
20,000 X4 BRIEBOHEBE. BNP/RYN-T4FUvIL T—5y
15,000 YV IRIRS—HSERMEZ =T —2ERITERLTOET,
10,000
5,000
0 ‘ ‘ ‘
2015/6/30 2018/3/6 2020/11/10 2023/7/18 2026/3/24
R—bTF ) A B
. N A LEEE
#* # E %8 34,939 M FTa 99.7%
MoE OE O# % 628 HAH BHe% 0.3%
&5t 100.0%
X1 MALEGMEEREIINTSEE8TYT,
X2 FHRMEOMHHAA ZEYERDBMBEES A RMENZNIELEND,
REFIDLENIAFRIZEDFEANBYET,
BEE(RSlMI2REERE) [EE1HRIEL L/ FAOHR (HiL618)
11 A 3nA 618 145 3FE | BER (D)
277 R -528% 23.05% 67.08% 101.25%| 269.37%] 249.39% 115
SRIEH | -540% 2401% 69.20%) 104.14% 278.57% 271.42% A-/V\
= 0.12% -097% -2.12%] -2.89%] -9.20%] -22.03% 110 A
X1 BEEIEHE FIOAREEBBALILOLLCHHL T ET DTRBRO M
BEARFEYERBBENHYET, 105
%2 SRIBMOBERT, BNP/RY/N-TFv)L I—7 9 TRIXL—H AM/N’
SIRHEEZ T —RERITERLTEY, 477U FOREMBICRBEINSIE 100 "v 4
EFRICHELTVET,
prm—— 95
(BER/BRIFEFIL/FAOEEE
178 | 318 | 6xA 15 FE | BEX 90 ‘
ZRIL/H | -082%  464%] 12.04%] 16729 22.20% 16.09% 2025/10/2 2025/12/31 2026/3/31
XABL—MNITTMEROXNBEEEEXERGOME) TT .

KABL—MITIMERROMBEEEREREDHE) T,
OLZEHE, 7Y THRUAV MOk RHAMERLI=EDTY

OLEHITFERIZMEZEMLETHEDOTHY ., BERICHTIREBFTEENLETH-LOTEHYELE A,

OFREETRL. SBIERENRET Za— AT aVITREEZLET O T, TBRE. AV 4— R —Ta—IIh D SERKREOEICKYEEMBEEBHLET (BBELEEHIRILH
YFEF), COH. BARBEICOVWTRARIAS LUFEYRIEOVThEHYEL A,

OLERIE. TEYMNIRDAUFOne KX KU MERBTELHLHIMLI-T —RICKVIERLTEYETH . ZORBEDOTL M., EFEMICOVT. AHMRIET IO TESDYFELE A =18
BT —RTBEOEBETHY. FROERRRERIITHLOTIEIHYEE A,

OLEMICEHIN TV S ERAEMIREIANBELSETERELLLOETIEEMBOEILZRLI-LOTHY ., MESLIUFHRIIHEICEFLTEYEE A,

O?ET‘H BTN BXMERERDILOTHY . SEFEUKERINIGENHYET,

OFEEFIL

1. %E;%Q;ﬁ)ﬂimﬁfliﬁuiﬁ/u = BERBEEBS LURIRZNERERBOREOTRZTREHYER A MATIHASEHZEBELTEALTWRWMEGSICITREERELS
DRZRICEHBYFER Ao

2. BARREITOVWTRIEARAS SCFEYRIEOVTNEHYEE Ao

3. BEL-EEQMEENROLTEALEZTRLSGEENHYETH. CHICLDIBRITBAENABTHIIELLYET,

_5_



y = o o (45 RIEIE DR FH)
<SEEH EDERLA—F 5 O L5y SR SMBO2 (5K L)

KABEH L., FHECHAAN TSR EERDERAKIESERRELTRATI 23D T, TEIMI RO AV FOne R E#AMERLImERALR—FZ&
FE—I0 T« 7 ERRIEBRA ALY TIRI™T HELDTY,
FEOEEMEBBDOLEN L, FAENEDEEMBOEBLIFEGYET , o, CRPENERREAFRERALTLSLOTREHYFEE A,

CHINTVWSEREREEFLBEENHLDTHY., FRDEAKRETRHHVISRET 5D TIEHYEE A,

[(REEFEOEH] X (%7 - EM]
DIAMHR 7 YNSRI 7R 22VAGEIE AR EREE) FHyrTHRT A FOnetEt &t

LYR—D[E,BNP/RYIN T F o ix )l =y IRAIRXV—oIREERIT T =48 KU AV IEEITERLTWET, 20265E3A31HIRTE

ik L

SAD#KATIZIE. ERTIL., BRTHRMILHT AR A13.23%E Y ELT=, KETIX. S&P500FE LA A KL A5.09%, BN TIEX, 2—H-Rby
HRS0IEHMILHT A R L A9.26%, FETIL. FHN\EUIERITTTIARLA692%, TT—205 -7—4yhTlE MSCITY—S U5 - v —HyhEH
IXHTA K EL A13.06%&7%8Y ELT =,

EEmBZIL. ENTE 10EEERMEYIEFTA KRE0.23% LR (&L T5%) LEL . LK TIE, K5EEEFIEY (L7T A K EL0.44% £ F (M4 1%
T%) LEL =, BN TIE. FYsEEERIE Y (X878 R E0.49% L F (&L T HILEL

JETATATIHTIE, S&P GSCIT R ILX—EHILAT B K HE+45.80%, S&P GSCIE £ & BISSITHT AR A5.99%, TIL—L/\—5 B RIsSITHT
B RL+11.15%, S&P GSCIT—/LRIEEMIEATA KL A11.52%& U ELT =,

AEHETIE. ZFILIEX AT A RE082%DAEER LR ERYFELT,

SRITHIENAKILTASMNEBYE L, SHITHOBHEZO T, B B, FREMAGE N, AP REBYELL, AER
BIEXAFRERYELE,

BRI TR LR REL AR, BRATEE, BRI AOES LEHET . KERIA OIS H5< BN, 7S7H, 578
RN DR LEHETLELE.

EHTIHIE. MN~DRAZ<, KE~DEA LELET, HH~DEREHYELATLE,

SEFATAIBIE, TR ~ORSLERET, EERBAOEHEEE LR, T )LL) S— I BRERAORA 5 T—ILEADE
SHEE ERLELE,

FHL Ly BRIT ) TL=.

[SERRIEERDLEDRR (BNP/RY/N-T4F 0L I—F Y- TRIXV—hoRIE R T 22 HIERLTVET,)

] B4 HE 3 17 A
7l-~ L > a —_—
FRTERER BRER p y-p prngs
ER#EX BNP/XU/N B ARREMIEE 23.5% 29.5% -9.26%
BNP/J/N KERIEEYIEE 0.0% 0.0% -861%

SE%R
BNP/SU/N ERINBESEMIIE L 17.0% 6.5% -11.10%
TOTHR BNP/SI/N Btk scis i 3.8% 0.0% -6.57%
FrEERR ix7—X MSClI Tv—ou4-w—4vyk ETF 13.7% 19.9% -13.26%
ERES BNP/XY/N BAREEEMIEH 0.0% 0.0% -157%
BNP/RY/N KEESEMIEE 31.4% 0.0% -1.84%

SEES
BNP/SY/N FRNEE e 355K 0.0% 0.0% -2.29%
S&P GSCI ITRIILF—H A FEvY-A— LTV ERFI— 458 10.6% 16.4% 51.68%
S&P GSCI EEEBA(F3Iv/-O— LTI EREZ—EH 0.0% 23.8% —6.85%

BHRAETA4T4)

TI—LN—ERIEHR 0.0% 0.0% 11.20%
S&P GSCI I — LRI H+R)A—1 458 0.0% 4.0% -14.22%

X1nABERELATI7FOAREXZADOELEMEBICRMINSEERICFHELTLET,

KEPLERIREECE TIRI,DKRTY,

¥DFL AUD22VAAUTYIRIZDOVWTIE, REMICEZR LB TTERTINERILSIREBDIEEZBENELT, LEDEREZROEE (- XK)L-2—
O-FHFIV)FTYERILEVOABIEIZ1To>TVWVET,

EHRK Y —B LU ZOEERH T L CTHEMAR Y — | EVLVET, ) [EDFL AUD22VAML Tud A U T, TR EWWET, ) AT 3 ETE LML SR, HLLIE
VHEBELREZOMORRICETELIERDBENKE, FBEREDKEITONT—HORAETILDOTEHYER A, BIC IBRRAR S —(SEREHAE, BRCTRASNIESH
| D ERM DR MERIET 52D TIRAC. T HEROHEL L ERIECET 5BE OAROREHEERIET 50T M BB OERISHLT— t)]d)s_ﬁéﬁ?om‘%a)a.
VLET BRRAR Y —(E ERORE . AREISEREEZHRAT BB EELTELT . BROEHOFIEF - FHHO—IOEEEZEVNEL A,

OLEHIX, 7EYMNIRZ AU FOneE RN ERLI=EDTT,

OLERITBERIZHMZBMETHLOTHY ., BERICKHTIREHFLENLTIIDOTEHYER A,

OREERIL. SBIERERNR LT a4 T aVITREEZLET OT. THBE. Ao 2—/—FT4—ICh DB ERRREOELICKYEEMBIIEHLET (ABEHIRILHVE
) DO BALBEITONWTRARES SUFEVREED VT hEHYEE A,

OLBERT, TEINIRIAUFOne R KX R MNMEBETELLHIMLI-T —FTLYERLTEYETH . TONEDT LM, EREMEICONT, FHAMREET 21D TRHYER A, =158
T—RTBEDEETHY. FROEARRERIATHLOTIEHYEL A,

OLEFEHRICEHIN TV SEARBIMIITHORLEBERELLIDETIEEMBDEILEZRLIZLOTHY . RESLUFHHIHEITEFTFNTEYER A,
O;:Liiﬁ(:}s!f%ﬂ@li{’ﬁﬁkﬁ#;ﬁotwﬁﬁu~ SHEFEUKERSNDIHEELNHYES,

O &I

1 .g%ﬁibﬁ:[@%%‘mliﬁb)iﬁm T B2 RRBERS LSV RRZVERERBOREONZTEOYELA. MATIESHSHEZBLTHEALTOVANMGEICERESEREESORNE
I2¥EYEEA,

2. BALBITOVWTERARIAS SUFRVRIEOVThEHYER A,

3. BEL-EEOMENRILTCEALELTRLGENHYETH. ChICIIBRIIBAENQETHLELYET,




