4 )

X 711/ 70274 T &G
(A8 KRV FNViE)

HIUARTEHEFRE S ZEESRE (15)
BRI REDIERB S NERRERE BEEER)

BRI E AXERLKR—k

Tl &) € 44 75

\ Ja—/\LSEREISMBC2 (g&FIL) /

[Lﬁ)ﬁuulzt E—70VT4T7ERESIZRRRLETIEMRRKRT I FARLBERED. K. TFENTHTEDBDITT }

2026448 F17T
LEGE. —FILARER A [EREED] & [ZEEEY] [T GERLET,
él/T—r XERENE CERT S [ZEEY | OERIRR %F‘ﬁmtt%@’(@“

[EREREE] [512RRE4L]
= = : F—70 717 EmiRERS 1t
SMBC HREiE stk XS 41 1050003 RAMBREHE- 11 EIJ:IZ*?#_—F’E"?—

F—Li~—3 https://www.d-frontier-life.co.jp/
BEIET-ERALE—
i auing 0120-876-126

EERE 9:00~17:00(£B. RE ERFHEEDHARBEZERRL)

(&)B24F0537(2025.03.05)



COFRBRDOLLAE

SAA—V> UL — ME[ZERES | DER R AT L 60 TF
SRR
2D DER T
ahNnEd ‘ ZSFHLR4Y ‘
[ X X ]
ZFEALE S
i
1"
% | & EEEES
*4
¥%E %H%Fﬁﬁ?ﬁﬂﬁ?a

CORBOYRSEBERIZDOINT

B 1 RERVUROZEERIDIREY X 7I12O1T (BEMFELSBEEN)

® ¥ 1 RIBRSMOEFENAHITOVT, BA - XE - I - 7O7 - HREOKR. BA - KE - HNOMES (EF) . B&h. ABW3IG
ETREMISERSNS 16, EREMAIMISE. RERRLSE. ROERSELEOBRICOBAYET,

o K CESMED TE, ABOEBALICLY, HILHE, BUERSBE—HLRBEBLELITES LA HY . BANEL DS
ThEHY ET,

B & - BETIEEDVR7I2O0T (BERAELCLSEEN)
# 1 RBRAMOEERNA S £ UF 2 RRAMOMI LSBTV THBMEHRAR (FHLANOLHICHE L BRAEOMIEDLEERIE
REMBRM) £75° 8. 1 RRPMOTEBHCOVNTRAV R A HSH S £ F 1 RIRMR T ORK E 1 (LHAD K BRI ER
OGS EBREDBRIZEY ., ROBERSBL LA —BLERMALEETEY . BRPELZBTNLHY ET,

B ABJVRIOVT BERNELDIEEN) CRFILE - ZFLEDES)
ABHBOZEBICLY. BRHEOARL— FTAKICRE LEECRRSE. RUERSEL LN, CZUBOABL— FTARICRSE
LR RIgDE,. BOERSBALETERSE®L. CRUBOASL— FTHEICAR L-—HLRIRNALEEZ TE Y, BRI
BEINAHYET,

B ZRICOVT (CORKRICERLIBEAE. UTORADOSHICHEYFET)

B RERYMETOEEDDICEITHER
- RIRZABEZRE - HAIHEOEERLEICH L TER 2.35%

- BEERBERE - ERHmINE. REETOMEERLEICHLTER 0.22% (FiA)

* EDEHDOETHRNILLA— FRITABREORIETHY . BEEESNZBELHY ET,

* FEEDERMENDIZA. ERUREFRONGIICEHIEBERA. EEERH. ERAEFOHERPLVHERL C#REMNICCRBWNLEE

T, ChoDBAX. BRARERICSELIEGEHRET S EAREL-O, BRIICRRIDIIENTEEFRA (L, SRUREER
DEEICEHZIERAD S bSRIEROMER - BB L ULNAL Yy SEEIZIIINZERIE. SHEEHOEHICEL., SRREFIDERE
TAZRAMIEIZAPLEEREEREEICH L TEE 0.35%LURNTY)

B 1 RRYMETOEERICEITSER
%gﬂﬁwﬁﬁt&tor‘:ﬂﬂwﬁﬁ-ﬁ%t&c%gtﬁmﬁxaﬁtﬁﬁﬁéiﬁatmw%mw%%&e#tm%umurﬁu
i o

B E 2 RERYMEFIZE TS ER
F2REHEPORIEH SR RIEREEIILS-HDEREERLES,

* PEEOERAE. 2 REHEBTEOERS. MR, BEHMAEEICL->TELS-H. BAMAGRELHERAZEIRRTLTEY EHA,

ig\%ﬁﬂﬁwﬁﬁt&tot\rﬂﬂwﬁ%tEcﬁ%tﬁﬁﬁ&@%tﬁ@ﬁéiﬁatmw%mw%%h%#tm%umurﬁU

i o

BEEEDCZHFEICAELTW:E<ER
DF 1 REHPEPOBIERLLEE, DEFOEREZERLE-S A THESAEYS,

RIIER = BEXRRIRSEE x EHERE (H & 3.5%~0. 19X - £ FJILE - = FJLE 6.5%~0.0% *2)
X1 20173 ETOHEAHFDEHIE6.5%~0.2% X2 2023FE3A ETOHHERAFHDEH(F10.0%~0.5%

Q@ TBEEIEREA<ABEE>KRBFRBRBITIEN 20400, TEO<ABE>KRIRRICBITT 56, BITRERRKRESHET. RIR
ZHDOHBF L IV ELERBSURTRREZTIL S -ONEBRAEERT AR TEHSINET,

* FEOEAE., TE<AZE>HITHOESRH. MR, BBHMAEICE>TERELH, CAODERNARIEOHEAZEIRTLT
BYEEA,
* FEE<ABE>EIXFILE -EFILE DIBATY,

@ MEE£THBAEN B&U TRERAEE0OESILEN Z2ANLEEES. E2INPHTOEENEHHESIIAIZ, ZERENES
£ LT 1.0% (AETHNELEZZITRNAEAEHEK 0.35%) 28ELTVVEEEET (ULR— FRTABREORETHY. 7
REFESNBZIELAHYET) o

BEEFZRETHIHEANER CKFILE - & FILE D5HA)

HMERHAEASEN] TRIEENEADSEN] HEOBEHNOAEL— ME, AEFHHEELTIINE DELE (2582~5082) ZmbkLf-L—

FTHY., TOEHEIFESFTOAEBELYET (ABL— I, SLKR—FRTAREOHRIETHY .. BELEETLHER/HYET) &

* TN CHEEREIEEEMIBME) (. E— 70 T4 7TEGHEDEREENART HELLYVET,

B COMICHEDSIIRWNIDELLGIERAZAELTWVECIENHY FT,

-2-



202644 F %47
FRIENE DERADLLA

B, W% BRLEOEECREETVNET

- REMICER-KXE-FM-7O7-FHEEOMK L BACKE-EMNOMES (BRI, TRV
F— ERLGEDTEMI. ABEEIREIRELZTVETS,

B RS hEORELEERTVET

- HOMLHROLNIZIL—IVIZEDE, —EDIRIDHLETHFII—UHRKITEDEIE
ERDLRERELEY,
- BERISLEERORELEIEBEITVLET,

<AA—=D>

REBHICREOBEEHELET

- LALYDEEI*ERALT, BBHICIREDEREDHSLET,
X DPRVERETHRIGERZITOIL(AZVLLET,

* FRAEEDELCRERNREGIREFETDERDLLAIZONTHELTEYET,
* FRRIENE DFEMICDOEXRLTIE. MEFABIEDLEY 1ZHBFTALTZSLY,

-3-



HAREDERLAR—F 20264F3 B RIBIFE
SR ENE CERT 2 [ZELy ] OERRIEZRHRLIZHEDTT
BAEEDHRE L

BA-KE-BM-7O7 - HAEAEOK/RK. BA-RE-FUNOES (EFE) . Bh. ABMEIREERENCRENRET HIRERET
[CHREL. B EEEORRERSCEFAMELT, BEMWEERZTVET,

FERIENE D& FORERNREGIBRERERDOAR ERAS

Ja—\ILaEE

SMBC2 (BFL) DIAMM R 7t yhr/\SURT7UR22VA EKRIEEREREE) TR R AU FOnetk X &1t

BARIEDELHZRE)RIIZONT

FRIRNE X, BARE-BM-7O7 - FHEEOHKK . BA-KE-BMNOES(EE) . BR. ABENEIGETREMNISERSN ST
& B CEHFMEDOTHE. HBOXEBLGE LY, REMDOEILEHE. BHEREHTEEDS O—FLRIRHELEET
E5ENHY BENELIEETNAHYFET,

BRlEE&EEDAR
BERE EEBK *EAHEIL, BEETETLIBRERNRLLCGERTS
= o Fh, RIRBHOERBHE B T—EORELESE
(BEBAZ=FIL) BEER RESE BELTVET,
*EAMEEEONRIL, BEETOBA-BHOHEL
5 99.6% 0.4% AHEEERBRLTEYET,
WRlENEDEEMEELEEEDHR
HAEMEE S O—/ S ErEISMBC2 (EEF)L)

REB 201557818

20105/7/1 201 7‘/7/1 201 9‘/7/1 2021‘/7/1 2023‘/7/1 2025‘/7/1
* ERTEAEMERA
s HAE(MmER
o 1A 3xA 618 15 35 BREE (2026435 %)
-4.88% 15.84% 45.43% 66.21% 177.24% 127.24% 227.2443

* BRI EQEEMBOBE L, FHHEARENRET HIREERDEHELEIUTOBRRBICIYBLT L —BLEEA.
REEOECRERAREGIREFRAGABRTOREFBRATHI NG, ERILHADAEBEL—IHET S0,
HAHENA—EORBEEERALTNDIED, B EOREMEBHEICHY . RIXZNBERELIERT 510,

DR FIERLBR AN EERSRIRERIEER) FREFATIUKERRRTT, F2. COBMRITASLFRLY, ASRBAHSEIC |
| RETIRBREIILOMREFLGYFELEA BEREBENTADRIAETICEEHYFEE A, .
Pk COLR—NMIFEILFELB R EEMMIEER S RIRETIRER) OFAHEDOERKRER T HHDLDOTHY ., FEDEARRET |
[ BHIVRIAEIHLDOTEHYFEE A,
o COLR—MIEBEM R RE B RERENSHEER S RIREREER) OBRNBTOCHARZTEVE A THRE, BRAHIERLTIE, BA ¢
i OTE&R/ASYTLYh L TR S R EEBEERR) 1. [TZHOLEY - HRR1. TRIHBEOLEY 1B EEBRAES,

-4-




[45 515 E D4 1)
<SEFH HAREETEDERLER— SO L B HSMBC2 (B L)

KAER T, FAHEITHAAN TSR EEEDERRRESEBTRELTHATT 23D T, TEIF IR DAV NOnetf X AMER LIERALKR—I %
B0 T47EMRERASHIYTRETEINTY,
EEADOELEMBOLEY L, HAMEOREMBOLILITERLYES  FTe, CZHNENEEREFTERALTLDIDTEHYFE A,
CHSN TV OERREFFBEDLDOTHY. HRKDERKRETEHSVIEIRIAT HIDTEHYFELE A,

(& EEDL ) X X ) (s2E-EA)
DIAMHR 7Y/ \SURT7UR22VA GEIS IR E RIBE) FHyhTRE A R Oneti sttt

20263 FA 31 AIRE
0=\ ILAEREISMBC2 (BRIIL) MELRENRET ADIAM R 7y b/\SURT7UR22VAGER R EREE) (FAZTHIREES
T3, DIAMIHR T YISO RT7UR22VAGEREBEIIREREE) &, REEMICERN L TERTIOLASEORFNRENAHDLIIEAE
To>TVWETH, HETHEBREERTHA=0. TOEEMBIEIZFILFADABL—LOEEBDZEFZITET,

W&t

LI7 R, BNP/RY/REDRI T, IDFL AUD22VASLL TYOR I TISBIEHIEWLWET , ) ISEET 24 T3V BEI2T528I2&Y. 5
BIEHOBZICEHT IREREEHELET,

EEMBOHER (BEIAHEEHFRE)

(M)
45,000
rET X1 REMEERITONEEEFRELLEDELTHEL
40,000 . TOFET O TEBROREMBLRLDENBYET,
35,000 SRIENR %2 HAEMBHLUSREIERERTR (201557818) OFI
30‘000 "E."%EI%W,OOO&L’C%E?T?L’CJBUi?’ if:s é/jf-‘ﬁ*ﬁ%ﬂi%
7R OEEMIBEICRBRL TS BEEECRRLTVET,
25,000 X3 AR IE T MBIERE T,
20,000 X4 BRIEBOHEBE. BNP/RYN-T4FUvIL T—5y
15,000 YV IRIRS—HSERMEZ =T —2ERITERLTOET,
10,000
5,000
0 ‘ ‘ ‘
2015/6/30 2018/3/6 2020/11/10 2023/7/18 2026/3/24
R—bTF ) A B
. N A LEEE
#* # E %8 34,939 M FTa 99.7%
MoE OE O# % 628 HAH BHe% 0.3%
&5t 100.0%
X1 MALEGMEEREIINTSEE8TYT,
X2 FHRMEOMHHAA ZEYERDBMBEES A RMENZNIELEND,
REFIDLENIAFRIZEDFEANBYET,
BEE(RSlMI2REERE) [EE1HRIEL L/ FAOHR (HiL618)
11 A 3nA 618 145 3FE | BER (D)
277 R -528% 23.05% 67.08% 101.25%| 269.37%] 249.39% 115
SRIEH | -540% 2401% 69.20%) 104.14% 278.57% 271.42% A-/V\
= 0.12% -097% -2.12%] -2.89%] -9.20%] -22.03% 110 A
X1 BEEIEHE FIOAREEBBALILOLLCHHL T ET DTRBRO M
BEARFEYERBBENHYET, 105
%2 SRIBMOBERT, BNP/RY/N-TFv)L I—7 9 TRIXL—H AM/N’
SIRHEEZ T —RERITERLTEY, 477U FOREMBICRBEINSIE 100 "v 4
EFRICHELTVET,
prm—— 95
(BER/BRIFEFIL/FAOEEE
178 | 318 | 6xA 15 FE | BEX 90 ‘
ZRIL/H | -082%  464%] 12.04%] 16729 22.20% 16.09% 2025/10/2 2025/12/31 2026/3/31
XABL—MNITTMEROXNBEEEEXERGOME) TT .

KABL—MITIMERROMBEEEREREDHE) T,
OLZEHE, 7Y THRUAV MOk RHAMERLI=EDTY

OLEHITFERIZMEZEMLETHEDOTHY ., BERICHTIREBFTEENLETH-LOTEHYELE A,

OFREETRL. SBIERENRET Za— AT aVITREEZLET O T, TBRE. AV 4— R —Ta—IIh D SERKREOEICKYEEMBEEBHLET (BBELEEHIRILH
YFEF), COH. BARBEICOVWTRARIAS LUFEYRIEOVThEHYEL A,

OLERIE. TEYMNIRDAUFOne KX KU MERBTELHLHIMLI-T —RICKVIERLTEYETH . ZORBEDOTL M., EFEMICOVT. AHMRIET IO TESDYFELE A =18
BT —RTBEOEBETHY. FROERRRERIITHLOTIEIHYEE A,

OLEMICEHIN TV S ERAEMIREIANBELSETERELLLOETIEEMBOEILZRLI-LOTHY ., MESLIUFHRIIHEICEFLTEYEE A,

O?ET‘H BTN BXMERERDILOTHY . SEFEUKERINIGENHYET,

OFEEFIL

1. %E;%Q;ﬁ)ﬂimﬁfliﬁuiﬁ/u = BERBEEBS LURIRZNERERBOREOTRZTREHYER A MATIHASEHZEBELTEALTWRWMEGSICITREERELS
DRZRICEHBYFER Ao

2. BARREITOVWTRIEARAS SCFEYRIEOVTNEHYEE Ao

3. BEL-EEQMEENROLTEALEZTRLSGEENHYETH. CHICLDIBRITBAENABTHIIELLYET,

_5_



y = o o (45 RIEIE DR FH)
<SEEH EDERLA—F 5 O L5y SR SMBO2 (5K L)

KABEH L., FHECHAAN TSR EERDERAKIESERRELTRATI 23D T, TEIMI RO AV FOne R E#AMERLImERALR—FZ&
FE—I0 T« 7 ERRIEBRA ALY TIRI™T HELDTY,
FEOEEMEBBDOLEN L, FAENEDEEMBOEBLIFEGYET , o, CRPENERREAFRERALTLSLOTREHYFEE A,

CHINTVWSEREREEFLBEENHLDTHY., FRDEAKRETRHHVISRET 5D TIEHYEE A,

[(REEFEOEH] X (%7 - EM]
DIAMHR 7 YNSRI 7R 22VAGEIE AR EREE) FHyrTHRT A FOnetEt &t

LYR—D[E,BNP/RYIN T F o ix )l =y IRAIRXV—oIREERIT T =48 KU AV IEEITERLTWET, 20265E3A31HIRTE

ik L

SAD#KATIZIE. ERTIL., BRTHRMILHT AR A13.23%E Y ELT=, KETIX. S&P500FE LA A KL A5.09%, BN TIEX, 2—H-Rby
HRS0IEHMILHT A R L A9.26%, FETIL. FHN\EUIERITTTIARLA692%, TT—205 -7—4yhTlE MSCITY—S U5 - v —HyhEH
IXHTA K EL A13.06%&7%8Y ELT =,

EEmBZIL. ENTE 10EEERMEYIEFTA KRE0.23% LR (&L T5%) LEL . LK TIE, K5EEEFIEY (L7T A K EL0.44% £ F (M4 1%
T%) LEL =, BN TIE. FYsEEERIE Y (X878 R E0.49% L F (&L T HILEL

JETATATIHTIE, S&P GSCIT R ILX—EHILAT B K HE+45.80%, S&P GSCIE £ & BISSITHT AR A5.99%, TIL—L/\—5 B RIsSITHT
B RL+11.15%, S&P GSCIT—/LRIEEMIEATA KL A11.52%& U ELT =,

AEHETIE. ZFILIEX AT A RE082%DAEER LR ERYFELT,

SRITHIENAKILTASMNEBYE L, SHITHOBHEZO T, B B, FREMAGE N, AP REBYELL, AER
BIEXAFRERYELE,

BRI TR LR REL AR, BRATEE, BRI AOES LEHET . KERIA OIS H5< BN, 7S7H, 578
RN DR LEHETLELE.

EHTIHIE. MN~DRAZ<, KE~DEA LELET, HH~DEREHYELATLE,

SEFATAIBIE, TR ~ORSLERET, EERBAOEHEEE LR, T )LL) S— I BRERAORA 5 T—ILEADE
SHEE ERLELE,

FHL Ly BRIT ) TL=.

[SERRIEERDLEDRR (BNP/RY/N-T4F 0L I—F Y- TRIXV—hoRIE R T 22 HIERLTVET,)

] B4 HE 3 17 A
7l-~ L > a —_—
FRTERER BRER p y-p prngs
ER#EX BNP/XU/N B ARREMIEE 23.5% 29.5% -9.26%
BNP/J/N KERIEEYIEE 0.0% 0.0% -861%

SE%R
BNP/SU/N ERINBESEMIIE L 17.0% 6.5% -11.10%
TOTHR BNP/SI/N Btk scis i 3.8% 0.0% -6.57%
FrEERR ix7—X MSClI Tv—ou4-w—4vyk ETF 13.7% 19.9% -13.26%
ERES BNP/XY/N BAREEEMIEH 0.0% 0.0% -157%
BNP/RY/N KEESEMIEE 31.4% 0.0% -1.84%

SEES
BNP/SY/N FRNEE e 355K 0.0% 0.0% -2.29%
S&P GSCI ITRIILF—H A FEvY-A— LTV ERFI— 458 10.6% 16.4% 51.68%
S&P GSCI EEEBA(F3Iv/-O— LTI EREZ—EH 0.0% 23.8% —6.85%

BHRAETA4T4)

TI—LN—ERIEHR 0.0% 0.0% 11.20%
S&P GSCI I — LRI H+R)A—1 458 0.0% 4.0% -14.22%

X1nABERELATI7FOAREXZADOELEMEBICRMINSEERICFHELTLET,

KEPLERIREECE TIRI,DKRTY,

¥DFL AUD22VAAUTYIRIZDOVWTIE, REMICEZR LB TTERTINERILSIREBDIEEZBENELT, LEDEREZROEE (- XK)L-2—
O-FHFIV)FTYERILEVOABIEIZ1To>TVWVET,

EHRK Y —B LU ZOEERH T L CTHEMAR Y — | EVLVET, ) [EDFL AUD22VAML Tud A U T, TR EWWET, ) AT 3 ETE LML SR, HLLIE
VHEBELREZOMORRICETELIERDBENKE, FBEREDKEITONT—HORAETILDOTEHYER A, BIC IBRRAR S —(SEREHAE, BRCTRASNIESH
| D ERM DR MERIET 52D TIRAC. T HEROHEL L ERIECET 5BE OAROREHEERIET 50T M BB OERISHLT— t)]d)s_ﬁéﬁ?om‘%a)a.
VLET BRRAR Y —(E ERORE . AREISEREEZHRAT BB EELTELT . BROEHOFIEF - FHHO—IOEEEZEVNEL A,

OLEHIX, 7EYMNIRZ AU FOneE RN ERLI=EDTT,

OLERITBERIZHMZBMETHLOTHY ., BERICKHTIREHFLENLTIIDOTEHYER A,

OREERIL. SBIERERNR LT a4 T aVITREEZLET OT. THBE. Ao 2—/—FT4—ICh DB ERRREOELICKYEEMBIIEHLET (ABEHIRILHVE
) DO BALBEITONWTRARES SUFEVREED VT hEHYEE A,

OLBERT, TEINIRIAUFOne R KX R MNMEBETELLHIMLI-T —FTLYERLTEYETH . TONEDT LM, EREMEICONT, FHAMREET 21D TRHYER A, =158
T—RTBEDEETHY. FROEARRERIATHLOTIEHYEL A,

OLEFEHRICEHIN TV SEARBIMIITHORLEBERELLIDETIEEMBDEILEZRLIZLOTHY . RESLUFHHIHEITEFTFNTEYER A,
O;:Liiﬁ(:}s!f%ﬂ@li{’ﬁﬁkﬁ#;ﬁotwﬁﬁu~ SHEFEUKERSNDIHEELNHYES,

O &I

1 .g%ﬁibﬁ:[@%%‘mliﬁb)iﬁm T B2 RRBERS LSV RRZVERERBOREONZTEOYELA. MATIESHSHEZBLTHEALTOVANMGEICERESEREESORNE
I2¥EYEEA,

2. BALBITOVWTERARIAS SUFRVRIEOVThEHYER A,

3. BEL-EEOMENRILTCEALELTRLGENHYETH. ChICIIBRIIBAENQETHLELYET,




