4 A
TL=PANXE

FHREEARBESRILLEHEAFERR (BEEER)

HRlEIE AJGERLAR—

T Al ) 7€ 44 75

\ | 78—NLT7yR2017R CRFIL) | /

‘ COBEmIE F—T70VT 17 ZS | RIRER L ETIERRRTI . AR LERLED . F. AARENT I ENBDET ]

20269 H #1T

[BEREE] [BIR BB
70 T« TEBRBKRASH

T105-0003 HEREAXEFIEI-1-1HEET7+—b2T7—
F—L~—2 https://www.d-frontier-life.co.jp/

BRI 0120-876-126

EERE 9:00~17:00(XH. VE. ERFHEEDHRBZERRL)

(#)B24F0639(2025.03.13)



CDREREDIVRHEBRIZDLNT

OEFEVRYIZDONT BERAELSEEN)
o CORRIF. AXEACALE HHOKL AR EBCALEOHSE L ETRENICERS D0 ERRMARILE. T
B SE ROEELELEOBRBISORAYET,
O KT OEAMED TE. AZOEHLLISLY I MORESE L RRIELEE TEAC LA HY JBARNELS
BENDBHYET .

SfEH) - BT HBEDIVRIIZDO2LWT BEENELDIBETH)

EFREARE R CARRS-REEG £ 2T HIHE DRMIRZESEEICIIRIERIEIEHYFELAD T EIHER LAY ET) . —FHLRIREHE L2 Z T E
Y, BENELHETNAHYFT  FEREFRLE L T—RHLRRNAR S5 (IR IREEENE A SN 503 ERBIREME TROA L 17Y
id_()

O&HBVRIITONT (BEMAELSEEEN)

AERBOEHICLY  STHEOAEL—F THECRE L - F2FEHE R SE BUEESEL N, CRUBOAE L —
FCHECREL-ESEEE R LE BUESLELEETEIEA Y. CRNBO AR L—F CHEICREL-—
IR MR TEY BEANELDBTNAHYET .

OEAIZTONT (ZHORKRICFRDIERIE. LTOERADEEICTHEYEY)

BIRNTOIRMEICRBLTW &R
RIRZFBERE - FAENEDEEREAICHLTER? 98%
BEERBERE - EREMNI REETOMEERIEIHLTERD. 1% (Fid)
* FEEDEFEHMOIEN . ERMIREBROBRGICENLIER. EEER. ERAEBOHERBLWHERFEMEMICTRE
Wl EFET  ChoDBERRX . ERRERNICEE LIS EHET D ENRBL IO . FRIRTITHENTEEEA
(=L . ERREAROIMEIICELLERD I SRIEROMEHRM. EROBR-EIFHELTLALY DREIFITH
NEERELT . SREMDOELHICKRL. EREBNEELSIEET) LB EHOERFHLUR— MHTAREORIETH
Y FREESNDBENHYET,
BEEDCRHNEICRIBLTVE{ER
ERPEPOBRESEL. DEDEREIERL-SATHESINET,
Rl = BEARIREEE x  ARFUIERRER (6. 0% ~0. 6%)
B £ &R T
RIZFZVERE (ELEEE) - IMESFEITHLTI. 0% (ARTEEEZITRAHIHEETHR K0.35%)
*RIRZHVERE (FEEEBE) QLR — P RITAREORETHY FEREESNSENHYFT L EEXIA
WBEURIE., FEXNFERFROYENFEXNPFMZBELTCERSNET 48 FEOAEXLEHNILTEAERE
B) 12 mL=5E1E. 1.0% ERYES,
B EFEDOBRERIRNDRBITHER
FBRMEZLEER EEMARER S RIRBITRH T AT EEREFRIRBTIHN (BITRERETEER) 1 24N TEEDRFRIRIC
BT 558 BITREAKRRIREHE T RIRZHOMF L EIBDELBRB S URTHRHAEEIL IO NERETIRY HHHR T
BHahFd,
* LEEDERAF BITHOFE A BRBHE G LI TEL SO o DEKMGRIECHEAZIRRTLTEYEE
Ao

BEEFMEYTISEENER
MRIRHASEASFNITRERHNEASFNI G EORFHNOABL— NI ABFHEHELTT TMEDEEE (2588 ~508%)

ZMELIzL—FTHY . TDELBEBESFTFOEELLGYET (BBEL— NI BLAR— FRITAREORIETHY JFREE

FTHIENBYET),

* TTM REEEETEMRSME) X . F—70 T4 7EGFEDERMMEEANARTHELLYET,
HCOMIIAEDHIFEWNNIDBELLGIERZEHAL TV ECIENHYET,

CEEEHE

*» FEREERARGESRAELEFAFERRBEETR) IREEATIEKERRIZRTY  F-. COBRIITERLIIEL
Y, AEREEESBRICEET SRREIILDHAREFBYFER A SERBENTARDRIAEITICEEIHYFEE A,

* COLR—MIFEREERARFEDRIAVLEBAFERIREERER) OFIEEDERKRERTT =0 DLDTH
Y. [ EDERRRETRHHNEIREET HEDTEHYFEE A,

* COLR—MNIBEEREEARBEHRIELEEAATERIREREER) OBRNBOHARXSTVERA, CREH. B
BLAAZ BRLTIE, ERAOTZMAFHEITRAEE (ZHSE/IBRERR) X ER/VILYR ITZAOLEY - KR, T
AEEDLEY 1BEZEHBHTA IS,




20269 F1T

[— ERDLA _—

O RHENICERNDES ESS L CHRISELET.

BARESUTER-hE BFRESUTERS

—EDIL—-ILTENICEERSZRELET

QT FIFTLMHIBRIED O BENEEDBEEEHS.
ZEICHRBTESDELD BENFVHFAETNDS
BEERSZRELET. BEDRSZASAPULET,

.-. @ I ‘ . _
'- o %;L /Jr ‘ } ' 5

BENDBRCHREREBUENBDEREHDILET

\ e

8 B pdEbRilecpriicr3)

(A A=)

HRRAARIFEERGNBEEE. HBRANBOL BB,
BRRBESPLT SUKSHREOREE  EBRBEASLT, FEURIENAET,
BEUET.

IREBETBEERATH.BEICTZERELET *NBURARESIEALEY.

* FERENE D EGIRERMREGDHREFEDERDLLAITOVNTEELTEYES,
* BRI E DFMIC DEXRLTIL. THFRIBIEDLEY 1ZHFTALTZS,

_3_



BHAEEDERLAR—F 202648 B KETE

HAIRNEICDUINT

AR ELIE D RIREEDEEL IR LI AR EAHICEDEERETIODHETT . COBEMTIE, BE
EROEEA, WILEHE., ETHRAERE. BAORESELEDEBITOLNEH=O. FAMEZRT. tORRIELSE
DEELFRNLTEEDNEE - ERZTVLET,

RABIEDRES &

BAZEURER - EOKR . BAZEC R EBORFLEECRENTREMNRET HREEFETITIREL. FAlEE
BEDERGARERELEZRBOERERSZEEZBMELT ERETVET,

HAIBMEOARE
FHEERRELD .
BRI #hE DA BEELDRH ERAS4
Ja—n\LT7Evk One/ O—/N\JL-FHyk-TOS—32-J7UK . e A
20178 (L) 2VA GRS B B RIB ) TEIERRT A FOnetR L 21
Bl Bh 5 & 2 DN ER
(EE*I‘)L) Eﬁﬁ%{ ﬁﬁﬁ% ﬁ[,'&(,\ T #- )E
* BRI EEED (1 BEEEOBA-BHUDEL
95 99.6% 0.4% AAHEFEERBL ‘C SUET,
BRlEEDEEMMBEEERDOHR
H (AR A= 7Eyr20178 (KRIL)
HEH 20174118208
120
<
110 = = = = = = e m e e oo
105
100
95
90
85
80[-- - - - - - - -t e m——— - -
]
70 ‘ ‘ ‘ ‘
2017/11/20 2019/11/20 2021/11/20 2023/11/20 2025/11/20
* ERFMAEEIEREA
1A 3nA 61 A 14 3F B K (zo%fgéﬁgﬁ*)
i} 323
0.80% 0.73% -0.04% 5.22% 7.41% -4.59% 954140

* BRI EQREMBOEE L. FHBEARENRET OREEADEHELEUTORBIZIYBLTLE-HLELEA.
n BHMEDECREMREGIREFRIAZTOREELETHH AL RRILHADBEL —IFET D120,
nFREHENA—ENREEERALTLDIEP. BT OELEMEBTHICHY . RIRZHEREEERT 5720,

— 4 —




) 5 = o e [45R1ENE D2 Fh)
<SEFH HABREETOBERALR—F S0 OlL7 2vr20178 CKEL)

KAER T, FRBEICHAANTOSREEZDERRKRESEZBTRELTHATT 5D T, 7RI R DA FOneE XS DMER L= ERALR— %
B0 T4 7 EGRRIRHR AR LY TRETHLDTY,

FEOREMBOLH L, FAHMEOREMBOLHLFRLEYET, e, CEZNENEEREEFEIERALTLDIDTREHYFEA,
BN TV HERFREZFTBEDHLDTHY. FHROERRRETEH AV IRIAT HLDTREHYEE A,

(R ERDEH] , ) ()
?%;ggg&%%ﬁ%%bj’lzw_ya/ *IFE2VA F kTR A kOnekk Tt &4t

2026E8 A 31 HIRAE
HFO—N\ILTEYr201 78 CERIL) A ELBRENRET H0neFT O—/\L-FHEyh-7Or—a2 - J7 0 R2VA GEREBEIZERET) LM
BTOEEBEZTT, OneSO—N)L7Eyh 7O —230 - D7V R2VA BRI EREE) (X. EBMIZKRNILTERTAIDERZD
g&_‘rﬁ?ﬂ%b%éﬁl:i@ﬁﬁ%ﬁofuiﬂmﬂ AZTHOREERTHS =0, TOREMIABIIKCILAADABEL—FDOEEBOEELZZITE

WiRE A&

LIOFPURK VI IT DRI NIEVT IV TR -TADHETT S BIEHETSESICIRE T HILIZKY. [SGI DFL GAA USD2V
AMUTYIRIUTISBIERIEVLWWNET, ) DBIEISER T R ERREEHELET,

EXEMBOHRE (B3IMHSEEHRE)

22,000 (F) )
T X1 HEMBEREIM OO RSEFRELLLOELTHEL
20,000 = TWETOTEROEEMIBLELDIZEAHBYET,
SRIEH . X2 BEMBESSUSBIERITRER 2017411H208) D
18,000 7 BTEEHE£10000£LTHRRLTEYET,
16.000 %3 EAIMAAILIS S HEERZ T,
' ¥4 BBIBROEBEL, VO IT - SIRSINDSIREES (-
14,000 T—REEIZERLTWET,
12,000
10,000
8,000
2017/11/17 2020/10/20 2023/9/23 2026/8/26
LAREEMEE-MiEERTE R—bI7+)A AL
AL
E #£ @ # 17,839 SRIENEHES 99.8%
WmE E B ## 15,266 BH M RE% 0.2%
= 100.0%

X1 MAALLR(SIE ERERICHT HEATY,
X2 FHEEOHHEACLYVERDEBMEES A RBRENGNEGEN S,
TREFIDLENTAFTRIZEHEENHYET,

EEEFIMSEEERE)

11H 3nA 618 14 3 XK
L7 0.62% 1.90% 4.22% 18.12% 28.62% 78.39%
SREHN 0.64% 1.94% 4.31% 18.32% 29.23% 80.41%
= -0.02% -0.04% -0.09% -0.20% -0.61% -2.02%

K1 BEERIBSFMDOIREEERELLIDELTEHLTWET O TEROBERFIBYERGZLEIENHYFET,
X2 BRIEROBEERGE, VOIT - DRI REERZ =T —2ZEITERLTVWET,

[SEFMIKE L/ AOREE

11 A 3nA 61 A 14E 3E ERTE K
*KIL/H -0.44% 0.40% 2.70% 8.92% 9.45% 42.63%

KAEBL—NME, —BHAZEN BEERERENIARTINABETEFETEHSOMETTIMITY,

OLEHRI, TEIMIRD AU FOnetk XM AMER LD TT,

OLEHFIFHMRMEAMLT DO THY, RERICHI SREBFEEMNLTHLOTEHYEE A,

OREFFRIT. SRIEREBHBFICRELLET DT, THRK, AV 23— —T4—IHNSERRREFOEICIYEEMEBEIEBLEST (BBEEHIRILHYET ). O,
BASHEI OV TRARESSVFEYRIEDOVThiHYELEA,

OLEMIE. THIYP IR AU FOne X R H AEHETEHLHMLI=T— R KYERL TEBYET M. ZORBTDOTL M. EREEICOVNT, AHNRIETHEDTRHYER A, £
BET—FFBEOEETHY . FROEARREZRITET 2LOTREHYEE A,

OLEMICHHSN TWIERERBEIREIMNREEBRELLLO LT HIEEMBOELERLILDOTHY . RESFVFHEHEIHEICEFTATEYEEA,

O;:Héf BITFIABRIERBRDEDOTHY. SRFEUCERSNSHEELHYET,

OFREFRIE

1. E;%%’;ingﬂﬁfliﬁﬂ)iﬁho F- BERBEEES FUVRBRZHNERERBOREOHMRTEHYELE A MATEHRSHEBEL TBALTW RV SSICRREERERES
DHRIZBLEYFE A,

2. BASBEITOVWTREARIES SUFEYRIEDOVThIHYEEA,

3. REL-BEOMENRLLTRASEETRSEEASHYET A CHICIIBREBAENQETHLELGYES,

_5_




(7Y E D42 75] ‘
S O0—/N)LT7 Y201 78 (CRRIL)

<SEF#H HAZREEFEDERLAR—

KAERE. FHABECHAANTVSREEEOERKRESZERELTEATTHLD T, FEIMIR DAL FOnetf XS AMER L= ERALR— &

(REEFEDOAT]
One/ O—/N\JL7Hyk-7O45— 3> -TJ7UF2VA
GEEBERERRERE)

YR=V([F, VI IT DRI BIRMESTE-T—4ZEITERLTVET, 2026E8 A 31 HIRE

(SE1EH]

WEER S RO GRER)

(&RE-ER]
TEIrT R AUNOnetk X &1

(B4t %) BAZEECLEE- B OK%R s ARZEEC R EEDES wEHSRERE
100%
80%
60%
40%
20%
0% ' ' _ -
2017/11/21 2020/1/23 2022/3/26 2024/5/27 2026/7/29
WEERSLEEORR
Fa43 HE 3 SHBIEH
AEISA | WRAE EEHERNE ~ wo | FEE
FEES ZAX | (BmEm)
E R TOPIX%#) 10.0% 15.9% 5.04% 0.01%
KXEHR S &P500FE 5 H5EW 8.7% 4.4% 3.33% 0.67%
ER M EE =X a1—0-RAbyHIR50358EY 2.2% 3.0% 2.33% 0.11%
BAZED ZEEHR FTSE10088%EW 3.1% 3.0% —0.43% -0.02%
FoE[E - Hhis HhTEHA S&P OV 6OIEEEY 3.2% 6.7% 2.02% 0.10%
DR =M |ASX/SPI20035%15% 0.0% 0.0% 1.50% 0.00%
A AR SMIEHEY 3.3% 6.3% 0.14% -0.02%
A T—T Uk |OMXS303555c 0.0% 0.0% 2.75% 0.00%
FiBHk NIRRT 0.0% 0.2% -1.17% -0.00%
ERES BHAREELEY 5.5% 7.4% -0.73% -0.00%
N KERSH | KREERLY 5.5% 7.4% -0.40% -0.01%
Eﬁfg g;f; FaviES  |F4vEEED 5.5% 7.4% -0.74% -0.03%
L# = EEES REEELY 5.5% 7.4% -0.67% -0.03%
hFr5EE | HFFEEEY 0.0% 0.0% -0.95% 0.00%
EMES =M EE LY 0.0% 0.0% -0.55% 0.00%
EHHEMEEBEE)E 47.5% 30.8% - -
- |5|él~“)|,/Fq - -2.51%

K ESLEFREEICBTIERSDKRTT . BB, COENMNIHREEDRBETYRFLEVDABRSIZTVET,
X IpABERIENEEE(FHBREET OBERT, 477 0FOAXRERBOEEMEBICRMENSELEIHELTVES,
X SRERFSE (BEE) ISRER (AR OBERICHIIENREENFTEEERLZLOTY,

=L MEBETHYREDOSRIER (AR T OEEREEREICHRATILOTIHYEE A, HCETHERZHS-HND B TELTIEEZEL,
X EDLLRE, EEE~NDEDEHRZI0ELEEIETRHLTOET,

* 1HABEEGT, AREEVCEERDEFITOVTRIIRTIOEEBEMDEER RLTVET,

OYBEHIE, 7TEYMNIRD AU FOneEREHMERLEE DT,

OLEHIFERIBEEEENLT LD THY. RERICHT IR EHFEEMET LD TEOYF A,

OREETRIT. SBIEHEDELITREEZLET O T, HIHRE. h I 84— —FT—Ih DD ERARREDOTLICKVELEMBIELTBLFTT (ABEEHIRILHYET) . 2010,
BASBIIOVWTRARIESLVFIRVRIEOVThtHYER A,

OLFHIE, 7TEIYNTR AV NOneth R R AMEIETEL LHIML T —RITKYERLTEYET A TORBEDZLME. ERMEICOVT, RN RIET 21D TIEHYER A, £1-1B
HT—RIBEOERETHY . FEXOEABRERIAETHLDOTRHYEL A,
OLBERICEBINTWSHERARBEHEIMAESEBRELLLOETIEEMBOEILERLIZLOTHY ., RESLIVFHBEHEICEFNTEYER A,
OfE#r:fst%ﬂ@(i{'ﬁﬁiﬂ#ﬁwt@fﬁLL SHPEUCERINDIGEENHYET,

OB EEFRE

1. %E;%ﬁﬁgi@ﬁm:ﬁwiﬁm F. B RBEEES JURBRENERERBOREORNRTRIHYFE LA MATEHFSHEBLTHEALTVAWMESICIIREERELS
DRRIZHLEYEE A,

2. BASBEITOVWTETARES LCFEYRIEDVTIEHYEE Ao

3. HEL-EEDMENHILTHBALEZTRLGEAHYETH, CNITLIBREIBAENAETEHILEBYET,

_6_



o ) Ij (1)) ks
BEER BARBEIOERALE—F o 17wk

KAEHE, HABEICHAANTVIREEEDERRKRESEEFRELTHRT 21D T, TEYMNIF AU NOnetk X HMERLI-ERALR— &

E—IO0 TTEGRIEBAEHIYTIRBTHEDTY,
KCDBRBEXNDEEMBOLY (L, FABEDOREMBOLHEFERYES, o, CRHENEEREEIEZRALTVSLDOTREHYEEA,
Xxﬁ#ﬁ:;ﬂ%ﬁéh'ﬂ\Zaéﬁﬁ%‘fa%(:t;_ﬁd)’bd)f%b) FEDERARRETEHDVIZREET 2EDTEHYFEE A,

(BAEROATN] -
—_ N O K o —_— S, S KR -2
%ﬁﬁé‘ggﬁg" FRT =23y I7UR2VA FoohT# A ROnetkt 2t

TR VOIT- DRI Do iRBER A MEEITERLTVETS, 202658A31HIRAE

354

8A DX ™IGZIL. R TIL. TOPIXAVEI A KLE+3.82% 7Y E LT, KETIL. SAP500FEIEE A AT B K Lh+2.62% . BXM TlE. 2 —A-X
b Z503E 8 HVAT A K EE+0.98% ., FEE T, FE N\ EHHATA KL A1.23%EHYFELT=,

EEHiGE. BERNTE, BRI0EEFEMEYHIETAXRE0.15% L F (K IET%) LELI, XKETIE., XE10FEEEMEYLFAXRL
0.02% t 57 (flit& 1T 3%) LEL Tz, BN TIE. FY10FEEERIEY AT A KLE0.12% £ F (li#& £ T%) LELIz, =M TIE. EM0EERE
FIEYAFIAKRE0.17% L& (W& IXT%) LEL=,

AETIHIE. KRILAFATO44%DAERILRELYELT,

m
20

E AR
SRRIEMITATA KL TH0.64% &Y EL AABED /N T+—T U RXI2D0TIE, BRI .. KBk R . B, A2 %XA TSR
FE, ZOMETATRICHFEELRYEL-, FHL /L YP1L60.96% TLT=,

3SGI DFL GAA USD2VA AU TYIRIE VYV IT PRIIDMETHY . YO IT - DxRINVITEROELED=HIZSEPH - O3— X AU TYHIRAER
HEXDLTVET, S&PE Y- Da—2 X AU T YR BIEHADHE. BEET>THRYER A T BHOERICE T2 BRFLILERICOE—UE
FEAEHBVLDELET,

LTI IBHEIE S THA7 YT R DA FONe DAV NTT .

[(SE5EHIS A OTBRELKER SR
- TIHRE

<RI EE>

ER#ATHZELRELEL, LAE ABNAICESASAOZERBEN—FELELAYELD., RIFEERNDS ERECF EREERD
RELGEND, ERLEL, hEE, IFREBRGENEDLN THRMAELZEZ. KASOCEXEHSM LENER SN, TEHICECEL:,
Talk. B LEZZ2TTERBEAEDLNEEL,. HEH—ERMLGEELEDON ., LRELEL, XKEBRAFHET EFLELE(FIL
R—=R), LAIZ. AUORMRAFRINTRKIBEES THE .. 1SV ERE2 KL BHARMD LRIEEHE/ILELT, BEI. KCPI
CHEEMMIEE) 22T -FRBCLEREBEES) DA LTFHABRENZZ LGo-— A KRHALF O LENER SN TELEL=,
TAIE. KNATIORFRENFESN ERLELI=, =1L, D4 —Y aFRBER D ANIRMLERENELEFYELT=,

<REEE

ERESETS0EER) X TE(EAILF)LEL, LA, BXBAABEVNNAZERLLE-BEOMN LTRADSTYDLI0FEA
AMBERA o= ESEFIZERLEL, RAIE. BEDH EIFR—IAIMMEICHTIREORRLBLEOHREEFZIT,. HEDR
HF EFHANSEY. EFIETLEFLEL:, TAIXEM LEOBEEROLKBAZZ T -HRELESHS. EFELRELEL
KEESHE(0FEES) ETEEHEILFE)LEL, LAIE. K- MSUBEERPFLENSEFIFETLEL . A, AL
LR CASUBRA DR ERRGEBRBM BB AYELDPTLHETL ., Ffz, KM BEALERDO BV ANBIEREREL ., £
[Z—BETLELz, TAXESFIXETLZE., 9+— aFRB(KEMRERFEBER) BROFDIRMWAEEEZZTTERILRELEL:,

- AEBRSKR
SUNBILHREMRINEOEEE BIEL. KRBT RN LEESIETFELL,

OLEHIE. TEIYEIRI AU FOneth R EHMERLIZEDTT,

OZLEMIBHRIRLLEMETDLOTHY . BERICHATHREEFLEMNETIHLDOTEHYEE A,

OFEERIL. SRIBHESERICREZLEFTOT. TIBRE. HV U 3— I —T—IIHDSERKRREOELICIYEEMBIESLFT (BBEEHIRIEHYET), COT=
O BALBIIOVWTRARAS LR EYRIEOVThIHYEE A,

OHERIE, TEYRIRI AU MOnetk XS MMEETEHLHIMLI-T ALY ERLTHEYFET A TORBEDOZLHE. EREICOVT, AN RIET L0 TEHYER A F
BT —2LBEORETHY . FRXOEARRERIATHELEDTREHYER A,

OLEMICRBIN TV SIEREBIBBITDESEZEREL-LOLTIREEMBOEILERLEZLOTHY ., MESIUVFHMEHEICEENTEYEE A,
O;z”lz;ﬁ#l:ﬁI‘f%)lﬂ’élﬂ’ﬁﬁiﬂ#ﬁ@%@‘f!ﬁ)~ SHRPEMKERINDIGEEIHYET,

OFEEFEIF

% ﬁ?;%é%ﬂ%;@%’azli%”)iﬁho F- HEREMES JURIRZNERERBOREORNRTEIHYELE A MATAFSHETELTEALTOVENSSICIREERER
EDORRIZEGVEE A,

2. BARBE(IOVLWTEEARAS LVFBRVRIEOVLThiHYFEE A,

3. BELE-EEOMENBOLTHEALBELETELGEENHYETH. CICLIERITBABNEETLILLAYET,

_7_



